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Do I need to designate a beneficiary annually?
No. However, important events such as marriage, 
birth/adoption of children, divorce or death may 
change how you want your life insurance benefit paid.

Choosing a beneficiary
Your beneficiary can be a person, a charity,  
a trust or your estate. You can split the benefit 
among multiple beneficiaries as long as the total 
percentage of the proceeds equals 100 percent.

Primary beneficiary The person(s) named 
will receive the benefit. If a primary 
beneficiary is not alive at the time of a 
claim, the benefit will be split among any 
remaining primary beneficiaries before it  
is paid to a contingent beneficiary.

Contingent beneficiary If the primary 
beneficiaries are no longer living, the 
benefit is paid to this person or persons.

Default beneficiary If you do not name 
a beneficiary, policy benefits will be paid 
to the default beneficiary listed in the 
certificate of insurance.

Can I name someone living in another 
country?
Yes. If your beneficiary lives outside of the U.S., 
please be sure your designation information is 
complete, with full name and address.

Can I designate a minor?
Minors cannot directly receive life insurance 
proceeds. There are, however, a number of ways 
the proceeds can be used and managed for minor 
children. To determine the best approach for your 
life insurance benefits, you should consult an estate 
planning attorney.

Insurance products are issued by Minnesota Life Insurance 
Company or Securian Life Insurance Company, a New York 
authorized insurer. Minnesota Life is not an authorized New York 
insurer and does not do insurance business in New York. Both 
companies are headquartered in St. Paul, MN. Product availability 
and features may vary by state.
Each insurer is solely responsible for the financial obligations 
under the policies or contracts it issues.
Securian Financial is the marketing name for Securian Financial 
Group, Inc., and its subsidiaries. Minnesota Life Insurance 
Company and Securian Life Insurance Company are subsidiaries 
of Securian Financial Group, Inc.

Questions?
For more information on this topic, 
visit securian.com/beneficiary-info.
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