ANNUAL STATEMENT

OF THE

MINNESOTA LIFE INSURANCE COMPANY

TO THE

Insurance Department

OF THE

STATE OF

Minnesota

FOR THE YEAR ENDED
DECEMBER 31, 2023

[ X 1 LIFE, ACCIDENT AND HEALTH [ ] FRATERNAL BENEFIT SOCIETIES

2023

.MN




0000 OO

LIFE, AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES - ASSOCIATION EDITION

ANNUAL STATEMENT

FOR THE YEAR ENDED DECEMBER 31, 2023
OF THE CONDITION AND AFFAIRS OF THE

Minnesota Life Insurance Company

NAIC Group Code 0869 0869 NAIC Company Code 66168  Employer's ID Number 41-0417830
(Current) (Prior)
Organized under the Laws of Minnesota , State of Domicile or Port of Entry MN
Country of Domicile United States of America
Licensed as business type: Life, Accident and Health [ X ] Fraternal Benefit Societies [ ]
Incorporated/Organized 08/06/1880 Commenced Business 08/06/1880
Statutory Home Office 400 Robert Street North , St. Paul, MN, US 55101-2098
(Street and Number) (City or Town, State, Country and Zip Code)
Main Administrative Office 400 Robert Street North
(Street and Number)
St. Paul, MN, US 55101-2098 , 651-665-3500
(City or Town, State, Country and Zip Code) (Area Code) (Telephone Number)
Mail Address 400 Robert Street North , St. Paul, MN, US 55101-2098
(Street and Number or P.O. Box) (City or Town, State, Country and Zip Code)
Primary Location of Books and Records 400 Robert Street North
(Street and Number)
St. Paul, MN, US 55101-2098 i 651-665-5678
(City or Town, State, Country and Zip Code) (Area Code) (Telephone Number)
Internet Website Address www.securian.com
Statutory Statement Contact Nicholas David Boehland ) 651-665-5678
(Name) (Area Code) (Telephone Number)
nicholas.boehland@securian.com = 651-665-7938
(E-mail Address) (FAX Number)
OFFICERS
i 2nd Vice President &
Chairman,President & CEO Christopher Michael Hilger Treasurer Ted James Nistler
Sr VP, Gen Counsel &
Secretary Renee Denise Montz Executive VP & CFO Warren John Zaccaro
OTHER
George Ignatius Connolly, Executive Vice President John Anthony Yaggy, Vice President & Controller Robert John Ehren, Senior Vice President
Siddharth Subhash Gandhi, Executive Vice President Wen Zhang Nannen #, Vice President & ClO Paul Ellsworth Rudeen, Vice President and Actuary
Suzette Louise Huovinen, Senior Vice President Kristi Lee Fox, Executive VP & CAO Peter Gordon Berlute, Senior Vice President
Barbara Ann Baumann, Vice President Mark James Geldernick, Vice President Karen Ann Leighton, Vice President
David Anthony Seidel, Vice President Susan Marie Munson-Regala, Vice President Kristin Mary Ferguson #, Senior Vice President
Christopher Robert Greene, Vice President Brent Colin Lesmeister, Vice President Mary Leone Dorsey Streed, Vice President
Kent Orrin Peterson, Vice President Ferenc Csatlos, Vice President Rebecca Marie Hagen #, Vice President

Jennifer April Lastine #, Vice President

DIRECTORS OR TRUSTEES

Renee Denise Montz = Warren John Zaccaro Sara Hietpas Gavin
Eric Byck Goodman Trudy Ann Rautio Mary Keith Brainerd
Christopher Michael Hilger Benjamin Gwynn Stonestreet Fowke Il Ekaterina Ognianova Walsh

Robert John Ehren #

State of Minnesota
County of Ramsey

8S

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period stated above,
all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as herein stated, and that this
statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement of all the assets and liabilities and of the
condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions therefrom for the period ended, and have been completed
in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures manual except to the extent that: (1) state law may differ; or, (2) that state
rules or regulations require differences in reporting not related to accounting practices and procedures, according to the best of their information, knowledge and belief,
respectively. Furthermore, the scope of this attestation by the described officers also includes the related corresponding electronic filing with the NAIC, when required, that is an
exact copy (except for formatting differences due to electronic filing) of the enclosed statement. The electronic filing may be requested by various regulators in lieu of or in addition

g/ M%’ /;ﬁ%wwanfé /Mz“/ W ol

|
Christopher Michael Hilger Renee Denise Montz Ted James Nistler
Chairman,President & CEO Sr VP, Gen Counsel & Secretary 2nd Vice President & Treasurer

a. Is this an original filing? ..... Yes[ X ] No[ ]

Subscribed and sworn to before me this b. If no,

February 2024 1. State the amendment number........

2. Date filed ....civeevienenianiiicnicins

3. Number of pages attached...

Notary Public
January 31, 2026
CHARLES DARLING
Notary Public
Minnesota B
™ My Commission Expires January 31, 2026 7




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BoNds (SCheUIE D) ...ttt [ 20,806,503,849 |......cooovieeieiecees [ 20,806,503,849 |.......... 20,461,058,089
2. Stocks (Schedule D):
2.1 Preferred StOCKS .......c.coiiiriiiciciciii ettt [ 107,417,358 ..o e 107,417,358 |...ccvvvnee 106,205,293
2.2 COMMON SEOCKS .....vovveeiiieniierisisietetesesene sttt senens [ 862,447,523 |...oovie 10,153 | 862,437,370 |.coeeeeenne 916,890, 186
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS vttt e 5,558,251, 117 | [ 5,558,251,117 |............ 5,263,732,777
3.2 Other than first lIENS..........couiiiiieee e [ [ o e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...ttt ssnanans |oeeeeeseeeseenens 46,167,431 | | 46,167,431 oo 48,933,295
4.2 Properties held for the production of income (less
B e ENCUMDIANCES) .ouvevieieienieieieieeeieieseeenes [eeeseseeseieseeieseseseeeesieses [orterinieiinte ettt steerees eeeeeiesseieseseeseese s eenees [eeeeeseeesesees e eae s eaenens
4.3 Properties held for sale (less $ ..o,
encumbrances)
5. Cash($ ..o (41,611,812) , Schedule E - Part 1), cash equivalents
[ J—— 546,664,257 , Schedule E - Part 2) and short-term
investments ($  ..ocooceeinene 9,721,051 , Schedule DA ............... 514,773,496 514,773,496 |... 197,858,062
6. Contractloans (including $  .oveevevnvrrrreieeceeene premium notes) ...... |eeererenene 901,139,633 |................... 3,269,906 |................ 897,869,727 |..cccveee.. 579,702,101
7. Derivatives (SChedule DB) ...........cccccoueiieuereueieieeieieseieseseesese e [eeeeeeeseeeees 955,319,223 | [ 955,319,223 |............... 428,575,694
8. Other invested assets (Schedule BA) ...........cccoorueueueeeeeeeceeeeeeeeecee e ..1,576,258,576 |.. ..1,570,572,039 |.. ..1,542,308,760
9. Receivables fOr SECUMLIES ..........cvriiuiuiirieiiiceieie et [eoec e 53,446,253 |....oviviicee 4,950 [ 53,441,303 |.......cc.coc.. 37,621,611
10. Securities lending reinvested collateral assets (Schedule DL) .........ccccceivees | eeriiiiiiiiiiiiiiiiiiis [ [ oo
11.  Aggregate write-ins for iNVested @SSEtS ...........coviiiiiiiiiiiiinsses [ [ [ [
12. Subtotals, cash and invested assets (LiN€S 110 11) ...c.cveveveeeveveeeieecvcveicens foeveeeeens 31,381,724,459 |......cocceeee 8,971,546 |........... 31,372,752,913 |.......... 29,582,885,868
13. Title plantsless § ..o charged off (for Title insurers
{10117 O O R S OO POOT OO
14.  Investment income due and @CCTUET ............ccueurureimiueuririeenieeieeseeeseeesesenes [ 219,434,641 | 550,169 |[...covvveneeee 218,884,472 |......c.c..... 203,806,711
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................ 116,147,724 |...coooe 3,839,465 |....ccevnee 112,308,259 |................ 87,605,315
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........cccoveveveiiveucicicieeeeee e [eeeeeieeeens 21,201,964 |..ooeeeeeeeeeeeeeeees e 21,201,964 |................ 69,876,682
15.3 Accrued retrospective premiums ($  .....cooeeiiiiiiiiies ) and
contracts subject to redetermination ($ ........coceoeeeiereiiiiennne. ) creene e e e e
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccccvvcevrvvins reeiimniiiiiiicciceiciis o o oo
16.3 Other amounts receivable under reinsurance contracts ............coceeeeeee foeeeeeeeeenns 48,165,750 |...ooeeeeeeeeeeeeeeeeeeeees oo 48,165,750 |..ocoveene 40,787,361
17.  Amounts receivable relating to uninsured plans ............ccccoeoieiiiiiiiiniineins e [ [ o
18.1 Current federal and foreign income tax recoverable and interest thereon ... |-....ocooeeeeierenennnnie oo [ o 27,942 418
18.2 Net deferred tax @SSeL ........ccirriiiieieiei e [ 70,870,217 Joveeeeeeceeeeene [ 70,870,217 |.ooovvenne 39,644,162
19.  Guaranty funds receivable or 0N dePOSIt ...........cccocevvveveveveeeeceeeeieieieeieees |oereeeneeeeeeeens 2,352,600 |..oovoeeeeeeeeeeeeeeeeeees e 2,352,600 |..ccocveoveenee 2,365,199
20. Electronic data processing equipment and SOftWArE .............ccovvueueveievrreens [oererceeeeinennns 97,690,840 |....ovevevenene 91,028,677 |.coveeeereraes 6,662,163 |.......cocvevvee 9,228,774
21.  Furniture and equipment, including health care delivery assets
(B e ) s [ 45,374,090 |......covneve. 45,374,000 |- e
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [-oeoeoeiernnenee 32,956 |- [ 32,956 |
23. Receivables from parent, subsidiaries and affiliates ..................ccccooeeveveevies fooveriviiennns 25,580,179 |.cooveeeeieians 3,145,767 |.....cooneee.. 22,434 412 | 10,674,886
24. Healthcare ($ cooeoeverrereeeeceeeeenes ) and other amounts receivable ...... [....ccccccene... 22,207,877 |.coeeeene 22,207,877 |.eeeeeeeeeeeeeeieeeeeieinins |oeeeeieieeeeseee e
25. Aggregate write-ins for other than invested assets ............ccccceoeerenireeeeess [ 63,617,436 |.......ccoce... 50,971,483 |.....ccoovveve. 12,645,953 |................ 26,633,781
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covieerueriieiiieeiereeeessseie e feeeeecaas 32,403,184,842 |................ 226,089,074 |........... 32,177,095,768 |.......... 30,414,447 ,878
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ottt en e nesene e nnes [ronenananes 30,067,357,886 |......cooverereiciciriiiiices e 30,067,357,886 |.......... 28,096,932,500
28. Total (Lines 26 and 27) 62,470,542,728 226,089,074 62,244,453,654 58,511,380,378
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ..o fooriririniiiiiciciiiiiii o oo [oosene s
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501. Prepaid Expenses ...50,971,483 |.. 50,971,483 | e
2502, Net GOOWI T oot 6,219,649 | [ 6,219,649 |...cocoenene 12,440,677
2503. Miscellaneous Receivables ... o 6,426,304 ..o [ 6,426,304 |................. 14,193,104
2598. Summary of remaining write-ins for Line 25 from overflow page ............coooo fooome e e
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 63,617,436 50,971,483 12,645,953 26,633,781




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current Year Prior Year
1. Aggregate reserve for life contracts $ ... 24 940,253,170 (Exh. 5, Line 9999999) less $ .............cooovvvveveiinn.
included in Line 6.3 (including$ ................... 6,299,749 MOOCO RESEIVE) ......cvvviiiiiiiiesisieieieieieee st sesesaeseten e, 24.,940,253,170 |.......... 23,576,921,002
2. Aggregate reserve for accident and health contracts (including$ ................. 33,376,628 Modco Reserve) ............ . 207,123,444 |.. 197,630,978
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $  ...........cocovovvevoie. Modco Reserve) ...... |.......... 1,601,280,834 |............ 1,705,839,925
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, COol. 11€8S COL. B) .......c.cvvueuereiiieieieieieiie ettt se s ss s ssesessssssssesslos e 363,773,042 |................ 319,287,052
4.2 Accident and health (Exhibit 8, Part 1, Lin@ 4.4, COL. B) ........cccvvevrueieeeeeeeeieeeieeee ettt s e 98,920,777 |.ccveven. 103,529, 169
5. Policyholders’ dividends/refunds to members $ ............ and coupons $ . due
and unpaid (EXNIDIt 4, LINE 10) ...c.ouiiiiieieieieeeieeiieie ettt ettt ettt s e e e s s et et eseses e e st s et esesesesesesesesesesesnnenes [oereseseeeseeeaeieaenaes 2,875 | 12,389
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ........cccoccoviciiiiinne,
1Y LT [o7e ) ISP PRSP RSTRSRRPORPTRPTRPOY KOOI 1,317,172 | 1,278,025
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ ........ccccceveviiiiinnncne MOdCO) ... e 1,283,244 | 1,222,316
6.3 Coupons and similar benefits (including $  .............c.ocoovviiin. Modco)
7. Amount provisionally held for deferred dividend policies not included in LiN€ 6 ..........cccoocuiiiiiieiiiiieneecee e
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
T 50,255 discount; including$ ...................... 8,517 accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF INES 4 @NA T4) ... .ottt ettt ettt et eeebeeteeeeesesteeseeaeeseeaeanesseesesneaneeneenesnesnesnnns fooooiosise 1,345,220 | 1,504,315
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES ..........oiuiiiuiiiiiiieee ettt ettt e et e s e e saeesaeesseesseesseenneennesnnesnsennns |ooeeee e eeeeeeeeeeeeeeeeeeene |oeeeeeeeeeeeeeeeseeeeeeeeeeeeaes
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $ ... is for medical loss ratio rebate per the Public Health
SEIVICE ACE ..ottt e et ettt n et et n s en s enee e snnenenenenenenennenenes oo (59,623,756)................ (20,026,371)
9.3 Other amounts payable on reinsurance, including $ .......................cccoco..... assumedand $§ ... 73,016,699
[o2=T L= OO UORRRRRY AU 73,016,699 |............... 103,119,246
9.4 Interest maintenance reSErve (IMR, LINE B) ........cuii ittt ettt ettt eteseesseseeesessesseenesnesnesneenesnesnesnesnnssess |oososeseseeens 9,617,339 |.oovs 17,884,067
10. Commissions to agents due or accrued-life and annuity contracts $  ................. 11,479,915 accident and health
$ 1,006,004 and deposit-type contract funds $ ... e 12,485,918 |....ccccoceee 13,803,576
11. Commissions and expense allowances payable on reinsurance assumed ..10,859,183 | 9,195,777
12.  General expenses due or accrued (Exhibit 2, LiNe 12, COL. 7) ....oiiiiiiieeeee e e e e e e e e e e e 130,836,513 146,754,898
13. Transfers to Separate Accounts due or accrued (net) (including $ ...l accrued for expense
allowances recognized in reserves, net of reinsured alloOWaNCES) .........coiiiiiiiiiieieee e e e e e e (252,329,873)|.............. (252,346,922)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) ........ccoceeveevrvncvnovnovnenen b 3,493,397 |.cooi 7,600,845
15.1 Current federal and foreign income taxes, including $ ................................ on realized capital gains (losses) 10,029,451 oo
15.2 Net deferred tax ability ...........c.oo ettt ettt e s st e s st e e ae e s e e beenseenseeneeeneeeneesneenneenneenneenneans [on .
16.  Unearned iNVESIMENT INCOME ........oiiiiiieiieie ettt ettt et e st e e et e e st e ea e e s e e s e eseeeneeemeeeneeeneeaneenseeseeseenneenseanseannennnennneos
17.  Amounts withheld or retained by reporting entity as agent or trustee ...........ccccceevriiiiiinieienens
18. Amounts held for agents' account, including $ agents' credit balances
19.  Remittances and items Not @lloCated .............ccoiiiiiiiiii e
20. Net adjustment in assets and liabilities due to foreign exchange rates .. .
21. Liability for benefits for employees and agents if not included above ... 89,619,443 |. ...80,186,452
22. Borrowed money$ ..., and iNterest ther€ON $ ... eeeeerenereresee e oo eneens oo 120,000,000
23. Dividends to stockholders declared and UNP@IA ...........c.ooiiiiiiiiiieieee ettt st seesseesaeesneesbeessessseesesnes]oseeeeee e e e e e e eeeeeeeeeeee |oeeeeeeeeeeeeeeeeeeeeeeeeeaeaans
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LiNE 16, COl. 7) ...ouiiiiieiiieieeieerieeie e eee e e e eee e e e eeeneesenseeensensensennenses| oo 439,071,937 oo 336, 157,962
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocooevveeinn. ) COMPANIES ...eeeneenieieieeeeeeeeeeeneeee e seeseeseee oo 3,476,104 ..o 3,227,013
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ................ 102,208,379 ) reinsurers ......... |occoone... 199,642,680 |............... 240,071,078
24.04 Payable to parent, subsidiaries and affiliates ...............coooo i oo oo
24.05 Drafts outstanding ..........ccccceveeieeiinieiieceeee
24.06 Liability for amounts held under uninSUred PIANS ... e
24.07 FUNAS eld UNAET COINSUIANCE ......c.uiiiiiuiiiieiiieeitie sttt e e e bttt steeaeesaeesaeesbeesbe e beeabeeabeeabeam bt aaeesaeesaeesbeesbeenbeenbeenbeenbeanneanne 02,208,379 |-
24.08 Derivatives .........ccccceeeeeenee. 527,292,880 ..302,349,392
24.09 Payable fOr SECUNMIES ........c.coeiveerieeieieieieieieie ettt sesaese s eseseese st esassesassesessesessesessesesesesesesesesssesssesnssesnssens fooosonsoensenenes 1,809,812 |ooeooee 67,916,382
24.10 Payable for SeCUrties I8NAING ........c.ooiiiee et sens|oaeseaess ettt nas
24.11 Capital notes $ _................. and interest thereon $ .. s [ e
25.  Aggregate write-ins for Habiliies ..............ccocoeueueueveeecceeeeeeeeeeeeee e 237,156,452 6,892,510
26. Total liabilities excluding Separate Accounts business (LINES 110 25) ........cciiiiiiiiiiiiiie e 28,903,202,432 27,151,080,490
27.  From Separate ACCOUNES STAtEMENT ..........ccoiiiii s s [l 30,065,291,200 |.......... 28,075,370,996
28. Total liabilities (Lines 26 and 27) ... . 58,968,493 ,632 55,226,451,486
29. Common capital stock ............ B T 5,000,000 |...ccvveeeeees 5,000,000
30.  Preferred Capital STOCK ..........oiii ittt e e e b b e be e bt eteenneenneennesneesneenteenteenta]oete e et e eeeeeee e e e eeeeeeeee |oeeeee et e e e e e e e eeeeaans
31. Aggregate write-ins for other than special surplus funds . (247 ,332,768) ...
32, SUIPIUS NOES ......coveveieeececee et eeecte et ee ettt s s e et esenssasae s s s s snsesetasesennsssetesasensnsnaesesanans . 118,000,000 |.. . 118,000,000
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ..ccccoooviiiviivnineneeeeeeeneeeeeee o 566,540,267 |................ 316,540,267
34. Aggregate write-ins for special SUIPIUS FUNGS .........c.ciiiiiiiiiieieee ettt et 253,275,521 |.ocve 145,123,548
35, UNasSIgNEed fUNAS (SUMPIUS) ..ottt ettt e e et e e e e e e e e e e e e e e e e ee e enseeeneensensensansensensensensensensensensennensennensennena|onsisi 2,580,477,002 |............ 2,700,265,077
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
36.2 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including$ ... 2,066,686 in Separate Accounts Statement) . 3,270,960,022 3,279,928 ,892
38. Totals of Lines 29, 30 and 37 (Page 4, LiNE 55) ... 3,275,960,022 3,284,928 ,892
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 62,244,453 ,654 58,511,380,378
DETAILS OF WRITE-INS
2501.  Accrued interest on policy and contract funds/Claims ........ccooiiiiiiiiiiici ettt e 7,390,725 |.ocovv 7,329,713
2502.  Miscellaneous Investment [Hability ..ottt oot 1,717
2503. Cost of Reins Liability ..ocoooooivoiiiiiiceeeeeeee, ..229,754,010 |..
2598. Summary of remaining write-ins for Line 25 from overflow Page ..o e
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 237,156,452
3101, DIiSCIETIONATY RESEIVE ..ovieiieieececeeeeeeee ettt ettt a et a et e et e s et e et e s et es et es e s et ensesessesessesenssesensesesesennaoesseresenens (247,332,768)
302, ettt A et st SR s A e A et e SR A AR e AR e At SR st e s e Ae ettt s e s ese e ettt s et esene e e s s esesesen ettt ese e enesenenennnes |on
3008, ettt a ettt s s e A e Attt eSS e A e A e R e A et S s e AR e s e AR oAt S SR e R e s e At sttt e s e s e ne ettt s et et enene e e st e s fes ettt et et s e nnenan
3198. Summary of remaining write-ins for Line 31 from OVErflOW PAgE .........cccoiiiiiiiiiiiiii et o e e eee e e e eeees oeeeseeeees e e e e e e e e e e eeeeeeens
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above) (247,332,768)
3401, Deferred gain 0N FEINSUIANCE ...oiiiiiiieieieeeieeeeceee ettt ettt s s e s eses e e s s s e s esesese e e sssesesesenenessnsnns nneseseseaeaens 441,275,521 | 402,123,548
3402. Deferred tax valuaiton adjustment .. (188,000,000)|.. (257,000,000)
BA03. ettt a ettt s oA e A eSS A e s e s e R e A eSS A e s e A e A e At A s e s e R e s e A ettt et et e sese s e et s esesesesenenenessen|eaes ettt et tesene e e e s senes |neesetesetese ettt s et s
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAgE .........cccoiiiiiiiiiiiiiie et oo e e e e eee e e e eeeee oeeeseeeeeeee e e e e e e e e eeeeeeens
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 253,275,521 145,123,548




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health contracts (Exhibit 1, Part 1, Line 20.4, Col. 1 less
{071 K- ) TSSOV RPN 4,335,752,277 |.ceeve. 4,024,549, 142
2. Considerations for supplementary contracts with life CONINGENCIES ..........cceiiriiiiiiiieicieiieress | 1,728 |
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) . ..1,050,744,964 |.. ..1,042,604,054
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) ............cccccevevennneee. ... (5,394,520)/.. ... (3,968,819)
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, COl. 1) ...ccoevriririririeieeeeeeress e 294,301,492 |...ccoceeve. 588,508,745
7. Reserve adjustments 0N reINSUFANCE CEARM ............coviuiurueiiiieieieieiiee ettt se st s e s s s s s sesssssanaaeberennenes 1,890,379,625 |.......... 19,485,300,208
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
AACCOUNIS ....eeeeeeeeeee s caeeeeeeee e essseeeeee e seseeeeee e aeseseeee a2 2 eseeeeee a2 e eseeeeee S 2 s 2R e s ee e e e e e s eeee e e 2 e ae s e s e e e e s e snses et e s s nsnsesesesasansesnsen et st st nees 136,842,257 |.....ccoo.c. 212,449,651
8.2 Charges and fees for deposit-type contracts .. | TR 7,456,159 |..oooviine 5,158,738
8.3 Aggregate write-ins for miscellaneous income .. 94,613,946 95,885,911
9. Total (LINeS 110 8.3) c.vveucuecireiiecieieeeeeeieas 7,804,697,927 25,450,487,630
10, DA DENETILS ...ttt bbbt b £t E bbbttt bbbttt bt e 1,026,684,365 |.............. 984,198,860
11.  Matured endowments (excluding guaranteed annual PUre ENAOWMENES) ...........c.cueueueriririririsieieterereeeesesesseaeseresesesssessssesesesese e sereeeeee s ... (1,612,645)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) ........ccccco.Jovecrinen 445,977,990 |....c.coove. 400,241,419
13. Disability benefits and benefits under accident and health CONTACES ...........cccviiririeieieeeeeeeie e e 129,411,579 | 124,502,374
14. Coupons, guaranteed annual pure endowments and Similar DENEFIS ..............coiiiiiiiiiiiiiee e e [
15.  Surrender benefits and withdrawals for life contracts ...............ccc...... ..3,829,209,193
16.  GrOUP CONVEISIONS ....cuvieiieuiieuieeiteeutesttesteesteesteesseaseesseasseassesseesseesseesbeesbeeaseanseanseassesseeeseesbaesbeenseenseenseanseansesssesssessnesseesseenseensenns|onreenstenntennesinesineneeneenre |ooeesseeseenteesseenneenneeneaane
17.  Interest and adjustments on contract or deposit-type CONract fuNAS .............ccccovvieieieeecieeisieeeeeeeesesee e seseneefeeeseseseseenee L 30,074 | 39,923,558
18. Payments on supplementary contracts With life CONINGENGIES ..............cceueviiiiiiieiieieiiiieieeie et ss s et 572,709 oo 1,709,996
19. Increase in aggregate reserves for life and accident and health contracts 1,405,294, 247 (1,964,368, 118)
20, TOLaIS (LINES 10 10 1) ouueteriiietietetitre ettt b bbbt e bbb bbbt bbbttt ettt n bbbt 5,613,502,447 |............ 3,413,804,637
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
2 IR T=c B O 0o R OO ETTU TSR STTUURRRRTTY RPN 479,958,199 |....ccocenee. 515,113,172
22.  Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) ... 78,191,125 |.. ... 12,130,462
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6) ....... 707,261,419 | 774,169,291
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2+ 3+ 5) .....cocoveevvvvennsc|orvvincnenne 100,762,832 |.......ccovvnve. 96,776,488
25. Increase in loading on deferred and UNCOIECIEA PrEMIUMS ............c.eveueueririiriririeieieie ettt se s ss s sesesese e st sesesesesereseereneseeneen 9,513,294 | 6,065,581
26. Net transfers to or (from) Separate AcCOUNts NEt OF FEINSUIANCE...........c.cueviieiveriiiiiiecie ettt snsssese s e eeeeerena (989,703, 113)]....cocvnene 368,959,839
27.  Aggregate Write-iNS fOr AEAUCHONS ..........cccuiiiiviueiiiieieictetetsieteesse ettt sttt bbbt s s bbb s bbbt s s bbbt s bbb s s nsens 1,986,700,915 19,977,631,370
28, TOLAIS (LINES 20 10 27) ...evveriiieeieteteseesteeteseese s et bee et tee b b s et ee e b et ee bbbt E e E b b e e e bbb E e b bt b et ee b ne e 7,986,187,118 25,224,650,840
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
T2 3 TSRS STRRTRTRTN (181,489,191) ..o 225,836,790
30. Dividends to policyholders and refunds to members 2,868,808 (18,467, 145)
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE B0) ..ottt e e e e e e e e e e e e e e e e e e e e s e s s em s eee s eeaseee s e e s s eenasesmaseemneemsnesmssesmaseenaseemnaennaamnesmano|ees e s ceeees (184,357,999)].....c.ccnvn. 244,303,935
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........oceueveueueeriririeieieieee e (85,730,767) 93,024,282
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......cceuiuiiiiiieeieieteteeeeee ettt et s st sessss s s et (98,627,232) ] c.ccvvnnne 151,279,653
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ s 25,283,945 (excluding taxes of $ ....c.ccoceenee. (3,631,471) transferred to the IMR) .............ccccceveveivererrennns (74,399,852) (247,142,338)
35.  Netincome (LINe 33 PIUS LINE 34) .......c.cocviiieieieeeeieieeeicee ettt sttt nae s o (173,027,084)|................ (95,862,685)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......cccoeueiiiieiereieiieieee e 3,284,928,892 3,402,930,077
37, NEEINCOME (LINE 35) ....ovvuieieieiieeiiee ettt s et s et es st s st s st s st es st s s s ens et s s s ens et en st ensssessesessssansssensss|ossssensesenes (173,027,084)|................ (95,862,685)
38. Change in net unrealized capital gains (losses) less capital gains tax of $  .............. 59,296,324  ...ooieieeeeeeeee s o 178,380,584 |.............. (351,257,634)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccovevevevevevereverieeeeeeeeieieieeseeeeas ... 13,828,089 |.. ..(14,485,515)
40. Change in net deferred iNCOME taX ........cceeeeevrinireririeiceeeens ...28,925,998 |.. ..(38,259,948)
41, Change in NONAAMItEEA @SSELS ..........c.ceuiiieiiiieiictetetceceeee ettt ettt e e ettt ettt ss et es e s et et ebesessseas s st esesesesesessss s esesesesesesesesnsssssanfeseneneaeneseen (23,028,957 ... (14,528,998)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ...........ccccveveviviveuereieeiieeeeeieeteteeeeeeee e e (249,091)...cvveeeceene (173,389)
43. Change in reserve on account of change in valuation basis, (increase) or decrease .. 8,469,676 ..o
44.  Change in asset Valuation TESEIVE .........cccouririririieieieieiine st (102,913,975)|.. .. 115,434,728
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MiINUS COL. 1) ...ttt see e e s BN
46. Surplus (contributed to) withdrawn from Separate Accounts during period .. .. 20,167,253 |.. ..1,215,509
47.  Other changes in surplus in Separate Accounts Statement ............cccc.c.... ..(19,494,818)|.. (4,383,449)
T O P o o W o] (VN g o) (=T TSP SSORURORURSPRTUPPTOE RPN BN
49. Cumulative effect of changes in acCoUNtiNG PrINCIPIES .........ooiiiiiiiiieie ettt s se e e e e e sseesne e e [
50. Capital changes:
L1011 T USRS RUSORY RO P PP NPT
50.2 Transferred from SUrplus (StOCK DIVIAENA) .......c.eiuiiiiiiiiieet ettt se e ee et e e e e es e e sseesseesseenseennees fere et st st [oeesree sttt
L0 A I = 1o TS (=T =T IR (o JET0 Ty o) [N OO RO PP P NPT
51.  Surplus adjustment:
LS T 11 T OSSP U USSP TSP STTTUURESTRTTRREY NPOTUUUO 250,000,000 |[....coreeeerecneeeenererereeees
51.2 Transferred to capital (STOCK DIVIAENA) .......co.eiiiiiiiieieee ettt ettt sb e b e e be e be e besseesneesaeesbeesbeenbeennefereetssnssesse e s e sbessbeesnes [oeesressre et e s
LN R I = 1o TS (=T =T I o] o o= o - | RO RO PP P RO
51.4 Change in surplus as a result Of FEINSUIANCE .........ccuiiiiiiiiiiiiii ittt sttt sttt et eanesneesmeesreesneesnees|ereese s s e
52.  DIVIdENAS t0 STOCKNOIARTS ... e e ee e e e e e eee e eeeeeeeeeeee e eeeeeseeseeseesen |oe e (104,993,107)|................. (4,998,073)
53. Aggregate write-ins for gains and losses in SUrpIUS ...........ccccceevenne (85,033,438) 289,298,270
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccvcveueveueueuieeieie e (8,968,870) (118,001, 185)
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 3,275,960,022 3,284,928 ,892
DETAILS OF WRITE-INS
08.301. Miscellaneous administrative and 0ther fEES ... n e en s eannnas oot 94,613,946 |.....c.coo....... 95,885,911
(0SS 10 2T TSSOl NPT PP P PTOUPPN ROTP TR TP PP PPRPPPPPTI
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from oVerfloW PAge ...........cooiiiiiiiiiiiieieeeee e see e e [
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 94,613,946 95,885,911
2701, Funds Withheld INTErest ...ttt e e s e e eae e eaeanetenneaeneeeeaeeeesneneaneneedeeis s e et eeeeens 623,417 | 626,638
2702. Deferred gain 0N FEINSUIANCE .......ocioieiiiieieeeteeieeeee ettt ettt ettt et e s et e st e s et e s ese s s ss et esesesesssnssesssesesesesesssnsne|onseanenesesesaee 94,800,000 |.....c.coo.... 436,019,553
2703, IMB REIBASE ettt et e s e s e e e 2 e 222 e e e ee e £ a2 2R SR e A e A e A £ SRR RS A eE e A eSS A e R e A A e RS e e R eAee e et e s e se s et es s nanaesesesesnaa et st esaeansetet et e nnnnnntetesnnann [eeennanerenees 58,660,725
2798. Summary of remaining write-ins for Line 27 from OVErflOW PAJE .........c.cocveveveveeiececeiee ettt e 1,891,277,498 |.......... 19,482,324,454
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 1,986,700,915 19,977,631,370
5301. Change in liability for Pension Benefits . ... (4,185,411)].. ... 11,225,864
5302. Change in deferred gain on reinsurance ........ ... 39,151,973 |. ..378,072,406
5303. Change in deferred tax valuation adjustment ........................ ...69,000,000 |.. (100,000,000)
5398. Summary of remaining write-ins for Line 53 from OVErflOW PAJE .........c.coceiieieveeeieececeiie et e (189,000,000) - +.-v-veeeeeeeeeenerereeneeneens
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) (85,033,438) 289,298,270




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums Collected Net Of TEINSUIANGCE .......c.ceuiuiiiieiiieieiieie ettt |oee s 4,630,024,143 |........... 7,585,756,881
2. NEtINVESIMENT INCOME ...ttt bbbttt 1,060,381,175 |............ 1,071,877,293
BT Yo=Y oo TT S 1o T =SSOSR 355,305,849 329,203,096
4. Total (LINES 1 tATOUGN 3) ....evvivieiiieeiieie ettt ettt ettt ettt ettt a e s e e s et et et et e s e sess e s et et e s eseseseae st et es s et et et esnss s ssasesesesesesnsnana 6,045,711,167 8,986,837,270
5. Benefit and 10SS related PAYMENLS ............c.cucuiiiieiiiiicietetee ettt ettt e ettt et s s e st e s s e st ess s es st et esesesesessssesssesesesesesessnns [oenesanesans 4.538,521,476 |............ 5,441,727,031
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ............c.c.cueueeeveiievereeeieeeeeeesesesens [ (1,169,405,077)|..cocvcvnenene 339,145,408
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccovveieveveuiieecieeie et [ee e 1,334,950,978 |............ 1,442,903,644
8.  Dividends paid t0 POICYNOIAETS ...........cocvviverereuieiiee ettt ettt ettt ettt ee et sttt e ss et eses s s e s et esesess s ssesasebesesessss s ssesesesesesssnans|eressennseenenenes 2,090,404 |................. 13,110,512
9. Federal and foreign income taxes paid (recovered) Net of $ ......cccoovevrrrrerceinnencns tax on capital gains (losses) ............... (110,565,851) (73,846,015)
10, TOtal (LINES 5 INMOUGN ) .....viuiiiiieeetetceceee ettt ettt ettt ettt b s s s e s s et s et et et e s e ss et esss e s et et et eseas s esesesesesesesess s ssenesesesesn 4,595,591,930 7,163,040,580
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceioieiiiiiieretetieiieeee ettt tesetess sttt ssse s st seses s ssssesesesesesnane ] 1,450,119,237 1,823,796,690
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt ettt [eee s 1,775,092,764 |............ 3,153,097,253
12.2 STOCKS ..ottt 194,977,819 |..ccoveeeee. 306,975,379
12.3 MOIGAGE I0BMNS .........vovveiecece ettt ettt ettt et s e e ee e st s e bt s e as e s e s e st e b et e s esess s ss e st et et esesnss s es st esesesesesssnssesasasesesesesssnan s e |oenenereneneneas 426,417,373 |oeene 623,723,720
T2.4 REAI ESTALE ...t R e e e e e ereeresaeeaesreare s [ereere e e s e e e e s e ates [ereeteee et
12.5 OhEr iNVESIEA @SSELS ......vuiuviieiieeitie ittt bbbttt 100,993,899 |........cconee. 145,115,434
12.6 Net gains or (losses) on cash, cash equivalents and Short-term iINVESIMENS .............c.ccocveieveveueuciceie et oo (14,967) [
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas (149,553,284) (592,818,433)
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvviveuereuceieieee ettt ettt esese sttt es st esese s s esenenas [en s enanane 2,347,913,604 |............ 3,636,093,353
13. Cost of investments acquired (long-term only):
131 BONGS .ottt e 2,163,437,893 |............ 3,976,616, 144
1312 SEOCKS ..ottt £ttt 143,358,692 |................ 270,651,785
13.3 MOIGAGE 0BMNS .........vvvvieeeee ettt ettt ettt ettt e et et et et et et e s e ae e s s s e st et es e s esess s ss e st et et et esnss s es et esesesesessssssesasesesesesesssnan s e |oenenerenenenea 724,650,000 |............ 1,089,480,000
ISR o =T e (= OOl A FESU O
13.5 OtNEI INVESIEA BSSELS ... rvureurerceaeeeeeeseesees et see et ee et et se s a8 E £ 28428582 s e et e s 152,448,544 185,319,458
13.6 MiSCEIIANEOUS @PPIICALIONS ... .coiuieitiitieii ettt sttt ettt ettt eat e ae e sh e e sbe e bt e bt ea bt enbeeasesseeseeesbeesbeesbeenbeebeeneeannennne
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 3,183,895,129 5,522,067 ,387
14. Netincrease/(decrease) in contract 10ans and PreMIUM NOLES ...........c.cccveviviuiueueueeiieeeeeieseeteteseeeseseseseaeseseseses s s ssesesesesessennas 320,155,943 149,412,139
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieieeeiciereteeeeeeeeee o] (1,156,137,468) (2,035,386,173)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOLES, CAPITAI NMOES ...ttt a e e e a e a e et e e e e e s e e ea e e eaeees e e eseeseenseenseenseenseeneeeneens [tenssiessanssbeesbeesbeesbesaneea
16.2 Capital and paid in surplus, less treasury stock ... . 250,000,000 |..
16.3 BOITOWEd fUNAS .....c.ooviciriciiiieeccicirsse s ....(120,000,000)|...
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............cc.ooooeiiiiiied (109,763,229)
16.5 DIVIAENAS t0 STOCKNOIABTS ..........ouieiiiiieiiicici ittt [ra e 100,000,000 |.......cccvveevieericrriicnnn
16.6 Other cash Provided (BPPIHEA) ..........c..cueviuiiiuiieeiecee ettt sae st sa e a st a s a s s s s s s s e s s s s s ses s 102,696,893 (37,138,510)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrerenne 22,933,664 74,017,575
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......ccccceceuevvirveerererrernnnnn. 316,915,433 (137,571,908)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......ouivivviiieiectete ettt te et esete bt se et st b e se et b b st st s bbb s ee s s b b s st s et e b b st e st et e b s s snses et b s s snsnsesese et eeneenena 197,858,063 |................ 335,429,971
19.2 End of year (Line 18 plus Line 19.1) 514,773,496 197,858,063
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Investments transferred in connection with reinsurance transaction ..o e fete e een [oereeeeeeans 3,072,524 ,649




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - SUMMARY
1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [..ccccoeee.. 4,335,752,277 |...ooveenes 1,436,067,053 |.............. 1,026,661,518 |.................607,095,008 |................. 852,795,419 |..oiiens 413,133,279
2. Considerations for supplementary contracts with life contingencies ................ XXX |
3. Netinvestment iNCOME ..........ccerveueirieerieesiee et ..80,996,012 |.
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoveevrveerieereenenns ..(384,410)|.
5. Separate Accounts net gain from operations excluding unrealized gains or losses .. N .. R
6. Commissions and expense allowances on reinsurance ceded .............cccoccoveeeeeeceeies foeeeveiennens 294,301,492 |...ocvvveenn 169,794,537 |.ocvevveee 37,317,026 |..c.oovevvieinnn 6,848,857 |.oocoiiieiine 69,988,145 |..cooveiinee 10,352,927 |.
7. Reserve adjustments 0N reinSUrance CeARA ............cerirreirueerieresiereeiereseesesessesssseees |reeeseeenens 1,890,379,625 |................. 345,620,936 |....ceiveiieiins 460,645 |...ccovvieeenne 23,850,865 |......c...... 1,521,805,697 |.....cccovveee (1,358,518)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ...........ceeevererierineererieresieeneeeennes [oereieeeieinenns 136,842,257 | 45,253,971 o 18,683,937 | 72,904,349 [ o
8.2 Charges and fees for deposit-type CONrACES ..........ccceeirueirieirieineieeieeeeeeseeenes [oereereneieenienes 7,456,159 |- 10 e e (146,828)|.......cccvveveeee 7,602,977 |.. XXX
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 94,613,946 18,754,024 16, 168,347 21,463,198 37,775,014 453,363
9. Totals (Lines 110 8.3) ..c.evvvrererereeicieicieceerereeas 7,804,697,928 2,591,115,5% 1,179,9083,075 842,281,424 2,759,101,939 432,295,895
10, DAt DENEMILS .....eececeiiiiieisie ettt nnens [oenereanienens 1,026,684,365 |.........cocnve 156,146,150 |.....ccovevnneee 870,538,215 | et
11.  Matured endowments (excluding guaranteed annual pure endowments) ..
12, Annuity DENEFitS ......oovuiiiiiiieee s
13.  Disability benefits and benefits under accident and health contracts ...........ccccooceeivis ovinnnnen . 129,411,079 | e o foi
14.  Coupons, guaranteed annual pure endowments and similar benefits ............cccccevviies foiiniiiiiiiiniiiiiiies o o e [
15.  Surrender benefits and withdrawals for life contracts .. ...598,967, .. ..21,716,304 |. 952,503,526
16.  GrOUP CONVEISIONS ......ccveeveeeeeeeeueeeeeueeseeseeaeeseeseeseeseeseeseeseeseeneeneas ... (1,544,234) (.. 1584284 (e e ..
17.  Interest and adjustments on contract or deposit-type contract funds . .36,459,299 |.. . 29,089,850 |. , ..3,402,210 |..
18. Payments on supplementary contracts with life contingencies ............ccccecevvrevenevenes [oveeeneneneniennnens 512,709 [ [, 367,488 |....coveie 205,221 oo
19. Increase in aggregate reserves for life and accident and health contracts . 1,405,294, 247 781,502,277 16,861,032 296,193,202 301,245,271 9,492,465 XXX
20, Totals (LINES 1010 19) ...cueuiuiiiirieieeeeeieieereresie ettt nenesenenenenes [eenereneenens 5,613,502,447 |.............. 1,571,531,057 |.ooveiienene 940,117,123 | 1,359,869,364 |.............. 1,599,002,876 |......cceeunee 142,982,027 |............... XXX v [ [
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(AIr€Ct DUSINESS ONIY) ..vvvvirieiieieieieteceiee ettt sttt e s e e snenesnens [oesbeiesieienins 479,958, 199 219,862,117 |.cooveiee 25,291,831 |.coveiiine 44,392,232 |..cocvveinnne 15,102,166 |................. 175,309,853
22.  Commissions and expense allowances on reinsurance assumed .. 78,191,125 |, . L74,008,219 | . ...4,182,906 |.
23. General insurance expenses and fraternal expenses.................... .707,261,438 |.... ...222,082,679 |.. ....169,452,062 |. ...19,819,141 |... . 78,260,015 |.
24. Insurance taxes, licenses and fees, excluding federal income taxes 100,762,832 |...ccvveevennn 51,699,622 ..31,921,059 .3,256,681 |... ..10,301,935 |.
25.  Increase in loading on deferred and uncollected Premiums ...........ccccceeievereereeenenens |oeerereninieeniens 9,513,294 | 8,299,594 1,159,905 | . IR 53,79
26. Net transfers to or (from) Separate Accounts net of reINSUrANCE............ccceveverererereies forreerieenens (989,703,113) 191,705,010 |.oveveveenes (13,131,913) [ (687,117,685)|............... (481,158,525 [...cveveviieiiieeeeeee
27. Aggregate write-ins for deductions ... 1,986,700,915 440,420,936 623,393 23,850,865 1,521,805,697 24
28, TotalS (LINES 20 10 27) ..eveuiuiiiieeeeteieieeeesesestete ittt sees 7,986, 187,137 2,705,601,015 1,229,441,679 824,070,598 2,815,983,290 411,090,555
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) ........ccervrveieeisceeieiesieiesieieseeenesnenes |ooeeiieieinens (181,489,209)............... (114,485,420)|......cocveenee (49,538,604)|........ccceuee 18,210,826 |....cocvcveeeee (56,881,351)...c.ccvvrnnnee 21,205,340 |ovoniieiieeeceeeees [ [
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 2,868,808 2,868,648 160 XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN@ 30) .......ccccccerveueirieiesieierieerieesieees [rereeieeinenns (184,358,017)|......c....... (117,354,068)........cocoueee (49,538,764)|.......cccvue 18,210,826 |....cocveveeee (56,881,351)...c.ccvvrnnnee 21,205,340 |ovoniieiieeeceeeees [ [
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns (85,730,767) 6,333,784 (42,644,563) (4,607,497) (35,987,675) (8,824,816)
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) (98,627,250) (123,687,852) (6,894,201) 22,818,323 (20,893,676) 30,030, 156
34. Policies/certificates in force end of year 5,363, 192 382,424 1,117,103 66,232 100,398 3,697,035 XXX
DETAILS OF WRITE-INS
08.301. Miscellaneouse admin and other fEES .........coriiceiiiiiiirceeece e [ 94,613,946 |....ccovvennne 18,754,024 |....ooneee 16,168,347 |[.oocveveeenene 21,463,198 |.coovienene 37,775,014 [ 453,363 [..eeiiieieieieieeenerirniees [ et
08.302. RESEIVE TrANSTEI ...oiiiiiiiiicieiecet ettt e [ereesetet et st e sne e sneenneiens [oeenreiestee s sie s sesnerenenes |oeerereeiee sttt seenns [t neres [eere et [oeereenre e snerenns[rere e sneae [t e
08,303, s
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 94,613,946 18,754,024 16,168,347 21,463,198 37,775,014 453,363
2701, Funds withheld Interest ... seseeiens oo 623,417 [ oo 623,393 |- [ [ 24 | [ [
2702. Deferred gain ON rEINSUFANCE .....oooiiiiiiiieiiiie e e e et ee e see e seesee e [oeeseeneeneeaeees 94,800,000 |....cceveennenne 94,800,000 |[.....eeeeeeeeeeeeeeeeeeeeeeeeees oo e
2703. IMR release T OO U T N U TSR UUUUUT RSO TRU RPN
2798.  Summary of remaining write-ins for Line 27 from overflow page .............cccceevvevvevveies |oeeeeeneneens 1,891,277,498 |................. 345,620,936 |..o.eoveiieieeeeees [ 23,850,865 |.............. 1,521,805,697
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 1,986,700,915 440,420,936 623,393 23,850,865 1,521,805,697
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ..........ccceeevuieriiieiiieeniee e eseee e s [eenees 1,436,067,053 |...c.eeeveeeeeieneenes Joveeiens 170,395,984 |......... (196,219,339)|........ 1,087,095,525 |............ 94,457,010 |.....ceeeee 3,787,319 |.coees 276,528,524 |..ooeeeiiieeiieieeie e [ 22,030 [veeeeenieeieeee e
2. Considerations for supplementary contracts with life contingencies ............ [D,9,0 O
3. Netinvestment income .9,209,713 .9,097,335 |...
4. Amortization of Interest Maintenance Reserve (IMR) .... (31,274) (59,777)
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded . ,425,821 |...
7. Reserve adjustments on reinsurance ceded ... 345,620,936
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........
8.2 Charges and fees for deposit-type contracts .. 10 R
8.3 Aggregate write-ins for miscellaneous income ... 18,754,024 2,421,669 575,623 4,641,384 346,218 4,824,328 7,551,163 (1,606,361)
9. Totals (Lines 1t08.3) ... 2,591, 115,595 195,395,312 (49,130, 368) 1,546,017,475 183,294,875 9,283,847 700,417,973 5,836,481
10.  Death benefits 33,219,276 |........... 105,981,689 .... (108,353)].... ....4,988,426 ()]
11. Matured endowments (excluding guaranteed annual pure endowments) UV
12.  Annuity benefits ..... XXX
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [ L [ [
15.  Surrender benefits and withdrawals for life Contracts ..........cc.cceevrevreernnns .. 598,967,565 |.......cceveeeriieriiniiees foreeienn... 5,087,621 |................. 207,783 |........... 348,807,030 |........... 226,864,826 |............... (336,863)|...cecueen 18,337,168 [ooeeeeiiiiiies e [ .
16.  GrOUDP CONVEISIONS ...euvveveeeieseesseeseeseessesssesseesseesseesseesseessesssessesssesnen wee (1,544, 284) [ceeeeeiies e [ [ . (1,544,234)).
17.  Interest and adjustments on contract or deposit-type contract funds 36,459,299 |.. 3,464,017 |.
18.  Payments on supplementary contracts with life contingencies ................... .
19. Increase in aggregate reserves for life and accident and health contracts ... 781,502,277 152,580, 259 (258,777,863) 906,219,532 (53,051,707) 34,534,425 (2,369)
20.  Totals (LINeS 100 19) ..eeviiiiiiiiiiiiie e [oeeeea 1,571,531,057 |eeeeeeieiiiiieieeiee e 165,670,088 |.......... (225,498,063)|........ 1,390,884,874 |........... 181,050,789 |......ccuevnnee (443,006)|............ 57,948,967 [.ooveeieiiiiiiiiiiies e e 1,917,408 |..oovveiieiieiees
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct buSINESS ONIY) ......everveeviieeriieeenieesiieesieessneesnes feeeennennnn 219,862,117 | 27,692,936 ...l 12,983,705 ... 117,442,488
22. Commissions and expense allowances on reinsurance assumed A N
23, General iNSUFANCE EXPENSES .......ceviereerreerseeiseesseesseesessesssesseesseesseesses 222,082,679 ...2,715,783 |.............11,480,120 |........... 116,898,222 22,220,556
24.  Insurance taxes, licenses and fees, excluding federal income taxes .51,699,622 |.. 3,904,892 .29,101,460 |.. .8,490,206 |...
25.  Increase in loading on deferred and uncollected premiums ........ ..8,299,594 |.. 5,096,862 1,734,119 |...
26.  Net transfers to or (from) Separate Accounts net of reinsurance.. 191,705,010 ... 191,705,010
27.  Aggregate write-ins for deductions 440,420,936 94,800,000 345,620,936
28. Totals (Lines 20 to 27) . 2,705,601,015 205,080,560 (101,856,722) 1,654,272,440 233,043,703 1,918,138 683,509,419 29,633,477
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) ...(114,485,420) ..(9,685,248)|... (108,254,965)|........... (49,748,828)|.... ...7,365,709 |.... 16,908, 554 ...(23,796,996)|....
30. Dividends to policyholders and refunds to members 2,868,648 2,843,556 25,419
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... [-veeeueens (117,354,068) [......oovereeeieeieeies Joveeiens (12,528,804)|....c.ccnnn 52,726,681 |.......... (108,254,965)|........... (49,748,828)|.............. 7,365,700 |............. 16,908,554 |....oooeeeiiiiiiiiiies e e (23,822,415) ..o
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 6,333,784 3,372,472 22,095,261 15,330, 646 (10,019,499) 1,097,544 (6,354,832) (19, 187,808)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) (123,687,852) (15,901,276) 30,631,420 (123,585,611) (39,729,329) 6,268, 165 23,263,386 (4,634,607)
34.  Policies/certificates in force end of year 382,424 59,159 157,486 83,368 19,097 63,314
DETAILS OF WRITE-INS
08.301. Miscellaneouse admin and other fees ....18,754,024 ...2,421,669 |... 20 575,623 oo 4,641,384 346,218 |.... ...4,824,328 |.... ... 7,551,163 1,606,361)|....
08.302. Reserve Transfer ........ccooeiiiiiiiiiiiiiieeccceeeeeee e e . - . . - pee v |
08.303.  oiiiiiii e
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... PR R
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 2,421,669 575,623 346,218 4,824,328 7,551,163
2701.  Funds withheld interest .......ccooiiiiiiiiiiiiiiiiiciceiceeis [ e o e [ [ [ [
2702. Deferred gain on reinsurance ........... .
2703. IR release . P RPN .. UV
2798.  Summary of remaining write-ins for Line 27 from overflow page .... 345,620,936 ... 345,620,936
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 440,420,936 94,800,000 345,620,936

(a) Include premium amounts for preneed plans included in Line 1
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Not applicable
(c) Individual and Group Credit Life are combined and included on

The Company does not write Individual Credit Life business

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life CONracts ®) ..........cooiiiiiiiiii e
2. Considerations for supplementary contracts with life contingencies .
3. Netinvestment iNCOME .........cccervviiiiiniiniiiiciiccecee, 80,996,012 |.
4. Amortization of Interest Maintenance Reserve (IMR) (384,410)
5. Separate Accounts net gain from operations excluding unreahzed gains or Iosses
6. Commissions and expense allowances on reinsurance ceded ................ 37,317,026 |. ..26,780,436 |.. 7,239,907 |.
7. Reserve adjustments on reinsurance ceded 460,645 460,645
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts ...18,683,937
8.2 Charges and fees for deposit-type contracts ...
8.3 Aggregate write-ins for miscellaneous income 16,168,347 3,343,423 141,711 781,946 11,893,352
9. Totals (Lines 1 to 8.3) 1,179,903,075 2,183,461 1,055, 366,200 14,677,216 25,202,008 82,474,190
10.  Death benefits 870,538,215 |.ocooiiieee 5,168,332 |..cooveennene 783,481,973 | 33,012,388 |..oeoiieeieeees o 23,119,964 |........c...... 25,755,558 .o o
11.  Matured endowments (excluding guaranteed annual pure endowments)
12, Annuity benefits ......c.eeeiiiiiiiiii s
13. Disability benefits and benefits under accident and health contracts .
14.  Coupons, guaranteed annual pure endowments and similar benefits ...........cccoooceviiiiniini Lo e e e e e
15.  Surrender benefits and withdrawals for life contracts
16. Group CONVETSIONS .......ccueiiiiiiiiiiiieieieie e ssessesesnesnesnes [ 1,544 0284 eereeeeeeneeeee 20122 | e (2,319) |
17.  Interest and adjustments on contract or deposit-type contract funds 26 265,907 |.
18.  Payments on supplementary contracts with life contingencies .............c.oooovinninninnn L V88 | . o867 488 | [ [ ettt
19. Increase in aggregate reserves for life and accident and health contracts ....16,861,032 ...(4,882,042) 24,670,447 ....(1,281,557) |....
20. Totals (Lines 10 to 19) 940,117,123 [ 1,792,133 | 836,859,099 |.....cc.e... 35,232,993 i [, 36,742,255 |...coooiieieein29,490,643 | e
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only) ....25,291,831 17,394,673 7,588,258
22. Commissions and expense allowances on reinsurance assumed .. 14,008,219 e X ..68,863,713 |.. 1,076,197 |.
23. General insurance expenses .. 169,452,062 |. 432,540 |. 112,486,671 ...48,496,925
24. Insurance taxes, licenses and fees, excluding federal income taxes 31,921,059 |. .. 18,459 |. 27,784,473 2,530,493 |.
25. Increase in loading on deferred and uncollected premiums ........... L1,159,905 s 1,122,495 | e e . .. 37,410 |
26. Net transfers to or (from) Separate Accounts net of reinsurance..............c.ccoooeveviiiininnnn L, (13,131,913) |- e were e e, (13,131,913) |-
27. Aggregate write-ins for deductions 623,393 610,178 10,678 2,537
28. Totals (Lines 20 to 27) 1,229,441,679 2,243,132 1,065,121,302 46,109,519 26,747,800 89,219,926
29. Net gain from operations before dividends to pollcyholders refunds to members and federal
income taxes (Line 9 minus Line 28) s (49,538,604) |.......covevenenee. (59,671) [ccvovevarennnes (9,755,102) |..cvevernnes (31,432,303) [eveeeeeeeeeeeeeeieceieees e (1,545,792) |.cvveveerinnne (6,745,736) |-.vveveeeeeeieeiieeiieiries foeeeereeeeieneeiee e
30. Dividends to policyholders and refunds to members .. 160 160
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30) (49,538,764) |..ccveeeeeeee (59,831) [.ceveeree (9,755,102) |-.ocoveeee. (31,432,303) [ceveeeeeeeeeieeiecieeieees eeeeeeieeieens (1,545,792) | (6,745,736 |-.ceeeeeeeeeeeeeeeeeeeeee e
32. Federal income taxes incurred (excluding tax on capital gains) (42,644 ,563) 158,443 (32,699,818) 534,423 (1,126,834) (9,510,777)
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) (6,894,201) (218,274) 22,944,716 (31,966,726) (418,958) 2,765,041
34. Policies/certificates in force end of year 1,117,103 66 2,077 130 49 1,114,781
DETAILS OF WRITE-INS
08.301. Miscel laneouse admin and other fees ...16,168,347 11,893,352
08.302. Reserve transfer
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 16 168,347 7,915 3,343,423
2701.  Funds withheld interest 623,393 ...610,178
2702. Deferred gain on reinsurance
2703, IMR T@IEASE ..cvevveveeeeenieieiieieie ettt
2798.  Summary of remaining write-ins for Line rom overflow page
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 623,393 610,178
(a) Includes the following amounts for FEGLI/SGLI:  Line 1 LLINE 16 1o s LLINE 23 i s

(b) Include premium amounts for preneed plans included in Line 1
(c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Not applicable
Al'l the Group Credit Life business is reoprted in column 7. The

(d) Individual and Group Credit Life are combined and included on  Company does not sell Individual Credit Life business.

page. (Indicate whether included with Individual or Group.)




€9

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
ANNUITIES @

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual @NNUILY CONTACES ............ceiuiiriiriitiiieite ettt ettt ettt eteeseeseeseeaeeseeseeseeseeseeseeseeseeseeseeseeseesseseeseeseeseessesseseaseenessnans [eeseaseaseasennn 607,095,008 227,681,372 136,880,564
2. Considerations for supplementary contracts With life CONtINGENCIES .........ceuiiiuieiiieiiieiieeie et see st et seesteesbeebeeeeeeesssesseesseesseesseesseenses [oeseesseesseenseenseaeeans 1,728 XXX
3. Netinvestment income 110,865,998 ..41,954,753
4. Amortization of Interest Maintenance Reserve (IMR) (601,751)|.. ..(255,299)
5. Separate Accounts net gain from operations excluding unrealized gains OF IOSSES ........cciiiiiiiiiiiiiiiiii e e e [eee e . E
6. Commissions and expense allowances ON rEINSUFANCE CEAEBM ...........ccuiiiirierieiieeitiesteeiteeteeteestesseesseesseesseesseeseessesssesseesseesseesseesseessenns |onsesssesnsesneesnes 6,848,857 [ooooeiiiieeen 8,709 [ o 6,818,189
7.  Reserve adjustments ON rEINSUIANCE CEABM ..........cuiiuiiieiuieitieitieeieeeteesteeteeteeseesseesseesteesseesseaseasseasseasaeaseesseesseesseenseeseesesnsesnsesssesseesses |oeeesseesseensens 23,850,865 |....oeeeeeeeeeeeees [ e 23,850,865
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts ............ foeecereeereenen. 72,904,349 [oooovieiciieeeeees e [ 72,904,349
8.2 Charges and fees for deposit-type contracts .... ....(146,828)].. ...(146,828)|... . v |
8.3 Aggregate write-ins for miscellaneous income . 21,463,198 405,100 ,896 637,111 ,091
9. Totals (Lines 110 8.3) ...ccovervrvreneriiniinenins 842,281,424 148,253,982 269,554,722 264,122,600 173,413,981 (13,063,861)
LT == (3 T o= o T RO SO OO O PR ST T O PRSP STOOUPTOPRPTOURTPI FRTTPPRTOTRPN
11.  Matured endowments (excluding guaranteed annual PUre ENAOWMENES) .........ciiiiiuiiiiiiiiiiiie et e e e e e s rabe e e e e e sssneeeeeesnnns |oeseiseeeeessssae e e e e e s snaneeas e |
12, ANNUItY DENEFILS ..o 4,732,960)|.
13. Disability benefits and benefits under accident and health CONrACES ...........coiiuiiiiiiiiiiii e erieee e e ssiineee s s [ e e sre e e e s s ssinneees [eeeiiiin e e s s s sssnee e e s s ssnnnees [oeeessisneeeeessisnneeesssinnnes [oeeeessinnneeesssnaee e e e e sanens
14.  Coupons, guaranteed annual pure endowments and SIMilar DENEFItS ..........ooiiiiiiiiiiiiii e e ssnneee s e [ e e e s s ssineeees [eeesiii e e e s s ssae e e e s s snrnnes [eeeesinne e e e e s e e e e e s s snnees [eee e e e e e e s
15.  Surrender benefits and withdrawals for life contracts ...................... 954,637,088 108,840,540 650,439,654
L €1 (o TW T ol o7 T4 1= 1o o O RO OUU OO T OUPTRTOoNN SR EE SO RRRSRRRY
17. Interest and adjustments on contract or deposit-type contract funds ..4,707,732 118,417 |... ..1,152,288 |.
18.  Payments on supplementary contracts With life CONtINGENCIES ......c.ueiuiiiuiiiiiieiieitie ettt ettt e esteesbeesaeeseeseessessaesseesseesbeesseeses [oeeneeseesseesaeenaes 205,221 e eeeees e [
19. Increase in aggregate reserves for life and accident and health contracts .. 296,193,202 30,825,717 227,417,102 (36,690,749) 74,641,132
20. Totals (Lines 10 to 19) 1,359,869,364 |................. 139,784,674 |.....coone.. 298,565,705 |...coevveeenene 610,168,233 [...eooeeeeeeeeeeees [ 186,659,973 |..cvcveeeeee 124,690,779
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) 44,392,232 | 2,962,029 [.oooiiieens 11,188,283 ..o 24,436,278 |...oveeeeeeeeeeeeeeeeeeees e 4,747,062 |ccoveereeennee 1,058,580
22. Commissions and expense allowances ON reINSUrANCE @SSUMEM .......cciiuuuiiiiiiiiiiiiee ettt eee e ettt e e e s aaaaeeeeesaabteeeeesaabteeeeesassbaneeeesaanbeneees [ernnneeeeasinnee e e e s saraeeeeeaaas T RO TR UPPUUURR RO OO T OUPRUPRRIY T R SSUSSR KOS
23, GENEIAl INSUIANCE EXPENSES ......e.veveeverieesietesiteseseasessesessaseseeseseeses et et ess et ess et ess et esseses e et ese s et eas et ess et esseseseesese et ese s esessetensesessesensesensssesenns .79,819,141 |.. 47,717,419 |. 7,302,630 . 10,583,557
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES ...........cviiiiiriiiiiesieti ettt ettt re et eseese e re s eseeseeseeseeseeseeneenas ..3,256,681 |.. ..2,023,443 |. 316,676 .. 299,523
25. Increase in loading on deferred and UNCOIIECIEA PIrEMIUMS .......iiuiiiiiiiiiiii ettt e e e e et e e e e e sbb e e e e e e esabtneeeesannnnneees [enneee e e e s e e e e e s saraeee e B O RO RO RO PR AT RTOURTRToN e e e e e e ————aaan
26. Net transfers to or (from) Separate ACCOUNLS NEL OF FEINSUIANCE. .........civiiiuieitieiieeieeieeteeeestee st esteesteebeesbesseesseesseesseesseesseessessesssesseessees |orsesnsesneenns (687,117,685) (538,617,858) 4,959,481) 142,566, 346)
27.  AQQgregate Write-iNS fOr AEAUCHIONS ............eiiiuiitiiiiitiete ettt ettt ettt ettt et ae et e e teeteeseebeeseeseeseeseeseeseebeeseeseeseeseeseeseeseeseaseeseeseeseeneeseeseaneeseans 23,850,865 23,850,865
28, TOLAIS (LINES 20 10 27) ...eiueiueieeietetete ettt ettt et et e e et e e e e e e e e e e e e b e e e s e st b e s e e e s e s e b e s e e e e e e b e b e et e b b et h e n et n e nnens 824,070,598 147,885,307 318,473,958 169,578,380 194,066,860 (5,933,907)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 18,210,826 |...ocvveeeenee 368,675 |..ccoveeeee. (48,919,236)|......c.c......... 94,544,220 ..o e (20,652,879)|...ccvveeennne (7,129,954)
30. Dividends to policyholders and refunds t0 MEMDETS ...........uiiiiiiiiiiii et e e s et e e s e e btre e e e e e aneneees
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |.................. 18,210,826 |...ocveeeecenee 368,675 |..ccveenne. (48,919,236)|......c.c......... 94,544,220 ..o e (20,652,879)|...cccveeenne (7,129,954)
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns (4,607,497) 3,665,426 (378,047) 1,269,766 771,443 (9,936,085)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 22,818,323 (3,29,751) (48,541,189) 93,274,454 (21,424,322) 2,806, 131
34. Policies/certificates in force end of year 66,232 10,698 7,020 39,232 7,208 2,074
DETAILS OF WRITE-INS
08.301. Miscellaneouse admin and 0FhEr FEES ...iiiiiiiiiiiiei ettt ettt ettt eb st stese st esesneseeenennanenes |orerennesenneienas 21,463,198 |...oooiiie 405,100 oo 173,896 |.ooveiiiee, 20,637,111 [oeeieieeeeeee o 247,091 |
08.302. RESEIVE TTANSTEI ..ttt ettt st b st b et b e et e st et e st b e st e st b es e e e st e ek et et e st e ke st et e st bene et enennese st enennesenne [reebenestenentenestesennenennetenns [eeneetee ettt nnene vee e [
08.303.
08.398. ins for Line 8.3 from OVEIIOW PAGE .....coiueiiiiiieiie ettt e e s e e sneeene [reesineeesnessieessresesneesine [oeesieeesneesseessseessneeenns |resteeeiee e e s snes | eree e
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 21,463,198 405,100 173,896 20,637, 111
2701. Funds withheld interest RPN
2702. Deferred gain on reinsurance .
2703, IR TEIBASE ..ueiuiietiieteiet ettt ettt ettt s et s e sttt et ke st £ oAt bRt b e Rt R e Rt £ R £k etk e At b e At b e Rt R e Rt e b et es et ete e te st teneeneneenenen [oetee ettt e |-
2798.  Summary of remaining write-ins for Lin@ 27 from OVEMIOW PAGE ........cveueirueririerieierisietesieteiesesessesessesessesessesessesessesessesessssessssessssessssees [reressereneeienns 1,850,865 ..o e [ ,850,865
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 23,850,865 23,850,865

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected. Not applicable
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Total

Deferred

6

2 3

Fixed Annuities

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
Without Guarantees

Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

1. Premiums for group annuity contracts 852,795,419 |..covvnee 57,728,510 76,730,759 |.cocoveenne 718,336,150
2. Considerations for supplementary contracts with life CONtINGENCIES ..........ociiiiiiiiiiiii e e e snneee e [eee e ssreeeessssneeeessssnnees [eeeeessssnneees XK eeereeeeiiees foreee e XX [ XX i o XK i o
3. Netinvestment iNCOME .........coiiiiriiririirieiereee e ..270,566,546 |.. 158,617,790 |...
4. Amortization of Interest Maintenance Reserve (IMR) (1,431,859)|.. (283,709)/. ..(806,714)]...
5. Separate Accounts net gain from operations excluding unreallzed gains or Iosses ......
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ,602, 814,071 6,788,906
8.3 Aggregate write-ins for miscellaneous income 37,775,014 229,305 36,996,221 549,488
9. Totals (Lines 1 to 8.3) 2,759,101,939 104,977,200 1,777,428,025 876,696,714
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts 301,245,271 (91,816,399) (148,352,742) 541,414 412
20. Totals (Lines 10 to 19) 1,599,002,876 12098,469,209 ..o [ o 622,076,097 |....cooveeene 883,457,570
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .. ...15,102, 166 |.. ..14,912,166 ..190,000 |...
22. Commissions and expense allowances ON reINSUrANCE @SSUMEM .......cciiuuuiitiiiiutitiee e ettt eeeseeite e e e e s aasaeeeeesaabbeeeeeaassteeeeesaasbaneeeesaanseneees [ernneeeesssinnee e e s s saraneeeeaaas
23.  General insurance expenses 157,647,541 980,843 .o o el 149,069, 423 ,
24. Insurance taxes, licenses and fees, excluding federal income taxes .3,583,535 |.. 39,376 |. ... 3,155,924 ...388,235 |...
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance (481,158,525 [ [ e e, (481,158 ,525) ... feeeeeee e
27.  Aggregate write-ins for deductions 1,521,805,697 1,521,805,697
28. Totals (Lines 20 to 27) ....... 2,815,983,290 94,489,428 1,829,860,782 891,633,080
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) I I (56,881,351)|....cccvveneeee 10,487,772 | e e (52,432,757) |eeeeceeeennns (14,936,366 ......ccveeeeeeeeeeceeeeenns
30. Dividends to policyholders and refunds t0 MEMDETS ..........uuiiiiiiiiiii e et e e e e bae e e e eas .
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ................. (56,881,351)|....cccveeneee 10,487,772 .o e e (52,432,757) |eeeeceeeennns (14,936,366 ......cccveeeeeeeeeeceeeienns
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceviiuerieiieriirieitestesteite st e ste st e ste st et e st et e steste st e saestessestessessessessesaensenns (35,987,675) 10,616,423 (74,180,466) 27,576,368
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (20,893,676) (128,651) 21,747,709 (42,512,734)
34. Policies/certificates in force end of year 100,398 100,398
DETAILS OF WRITE-INS
08.301. Miscellaneouse admin and other fees ... 37,775,014 229,305 36,996,221
08.302. Reserve transfer ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE .......cccouiiiiiiiiiiii ettt e e e snees [ereeesiee e e sree e [eree e e [ sns [ eee [ |
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 37,775,014 229,305 36,996,221 549,488
2701, FUNAS WithheTd TNTEIEST .ottt b et s et s et e bt e s et e be e e b et et e e eseneesesessenessenessetensesen [reressenessesestesessesennstenentes [ooetessesesessessseesnenesseenns [oresseessesessesensesesnssessesene [oerereetenssesessesessesesteesnes [oestesesnesessesessesennesessesenes |oeseesesseenestesseesseesnene foereesteestes et
2702. Deferred gain on reinsurance
2703. IMR release
2798.  Summary of remaining write-ins for Line 27 rOM OVEITIOW PAJE .....vvevevieeeieietieietesieteiete et se e saese s se e seseeseessessesesessesessesessenennase |oeesensesenes 1,521,805,697 [...oveeiieeiieiieiiiiiiies e [ [ 1,521,805,697
2799.  Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above) 1,521,805,697 1,521,805,697

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Not applicable
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

PERATIONS BY LINES OF

BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

ANALYSIS OF O
1

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts ........................
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ....
5. Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate ACCouNts .........J.oeeeeviieniiiiiiiiinnns [ e s [ e e
8.2 Charges and fees for deposit-type contracts SRR R D,0, ¢, G RN D,9, ¢, G R D,0, 0, CHN D, 0,0, G R XXX.wviiieens
8.3 Aggregate write-ins for miscellaneous income .... 453,363 44,054 102
9. Totals (Lines 110 8.3) ... 432,295,895 71,666,330
10.  Death benefits ... X X [l XX XK [l XXX e XXX
11.  Matured endowments (excluding guaranteed annual pure endowments)
12, Annuity BENEfitS ...cceeveeeiiiieeie e eeeeenn e eeennn e eeeees e XXX e e XXX e XXX e e XXX [ XX e e XXX e e XXX i e XXX [ XXX e XXX e XXX
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits ...........[occeeeiiiiiiiiiiiiiiiiis i v [ e i [ [ e i [
15.  Surrender benefits and withdrawals for life contracts .............ccccuneneeee
B TR €T oYU o R o) =T 1o 3T O O P O O N
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies .............cccoooJooie e d XXX e e e XXX o XXX i e XXX e e XXX e e e XXX e e XXX [l XXX e XXX e e XXX e o XXX [ XXX e e XXX
19. Increase in aggregate reserves for life and accident and health contracts .... ,Vaz,
20. Totals (Lines 10 t0 19) ..coouuiiiiiiiiiiiiiie e oo 142,982,027 123,430,987
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) 175,309,853 |.... 168,567,831
22.  Commissions and expense allowances on reinsurance assumed e 4,182,906 |-..envieiieiiniinies e e [ [ e e [oeesreesieneeneeienen foeneeneene TA7T,908 [ e 3,435,003
23, General iNSUTANCE EXPENSES ........c.eeveereeereeeseeiseesseesseesseesseesesseesseessees [roeesseens 78,260,015 [ Joreeieiieniesienien e o o e e e [ 43,545,831 [ 700,475 | 90 e 34,013,619
24. Insurance taxes, licenses and fees, excluding federal income taxes ..10,301,935 |. 7,825,041
25.  Increase in loading on deferred and uncollected premiums ........ 53,795 ..37,692
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27.  Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) T 411,090, 555 71,827,792 1,433,393 519,185 337,310, 185
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) 21,205,340 |.... ....(161,462) ... (17,981)|.... (491,352)|........... 21,876,135
30. Dividends to policyholders and refunds to members.
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) 21,205,340 [.eoviiiiiiieiiniiens o o o o o o [ s (161,462)|............... (17,981)]...ceeeneen (491,352)|....ccenne 21,876,135
32.  Federal income taxes incurred (excluding tax on capital gains) (8,824,816) (4,181,039) (252,935) 7,215 (4,398,057)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 30,030, 156 4,019,577 234,954 (498,567), 26,274,192
34.  Policies/certificates in force end of year 3,697,085 562,925 10,398 593 3,123,119
DETAILS OF WRITE-INS
08.301. Miscellaneouse admin and other fees 453,363 |.... ....44.,054 ... 409,207
08.302. Reserve transfer .................... e | .
08.303.  1ieieiiiiie e
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 453,363 409,207
2701, Funds withheld interest ... e 24 | s o o [ [ [ [ e o 12 [
2702. Deferred gain on reinsurance ...........
2703. MR release
2798. Summary of remaining write-ins for Line 27 from overflow page ....
2799. Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. amounts of closed block business.

Column 8 (Credit A&H), column 11 (Disability Income), column 12 (Long-Term Care), and column 13 (Other Health) contain small
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year ..... ... 13,083,149,474 |..oovoviiieiis e 132,004,966 .277,740,635 |...10,051,711,576 |..... 1,871,107,002 477,715,604 |....... 272,787,204 |....

2. Tabular net premiums or considerations ...............ccccoeeeveeeveeveeveens freene 1,407,819,197 |... 157,717,442 ... 3,661,517 |....... 877,335,509 |... . 246,532,357 |...

3. Present value of disability claims incurred ...........ccccoovoniniiinines [oeminininieieiee

4. Tabular iNEErESt .......ccoiueviieiiieieiececece s oo 431,611,004 |...cccoovvvevcvinene [ 10,418,960 |........... 5,452,190 |........ 322,219,376 |..........66,301,986 |..........17,959,186 |............ 9,259,306

5. Tabular less actual reserve released .............cooeevvevievieiiniiniinies e e for e e e i [

6. Increase in reserve on account of change in valuation basis ......... |- [ [ [ [ [ [ [

6.1 Change in excess of VM-20 deterministic/stochastic reserve over

NEt PrEMIUM FESEIVE ........o.cveeceeeeceeeeeeeeeceeeeeeeeeeaeeeeae e eeeaeeenaneanan [reeeeees 20,920,901 |........ XXX oo e [ [ 8,902,198 |..veeeieieceecees oeeeeeeeeeeeeeees oo 12,018,703

7. Otherincreases (net) . . 112,762,090 (265,448,748) 378,213,207

8. Totals (Lines1t07) ... . ..15,056,262,666 |........c.cooervrriiies [ 300,141,368 |.......... 21,405,594 |...11,638,381,866 |..... 2,027,547,324 |....... 528,108,826 |........ 540,597,570

9. TabUIAr COSt ..ottt oo 423,524,648 |... 131, ....944 478 |....... 315,030,435 |..........15,644,234 |..........15,667,896 |..........67,506,447 |...
10. Reserves released by death ..........c.cocooeiiivinnnnicciiinneees [ 46,473,848 |...oooccicces e 1,227,272 |............ 1,432,260 |.......... 40,469,414 |............ 2,040,474 Lo o 1,304,428
11.  Reserves released by other terminations (Net) ...........ccccceeevvreenns oo 598,785,861 ..o [ 5,087,621 |.....coovceeeee 26,080 |........ 348,807,030 |........ 226,306,829 |......c.conc... 221,133 | 18,337,168 [oeeeeeceiiiiiee [ oo oo
12.  Annuity, supplementary contract and disability payments involving

life CONLINGENCIES ... |oonieieienens 800,630 [...eovevireccieieens [ 510,092 |....ccvvnnnee 40,004 |......cccone 143,880 |.....ccvvnnene 4,684 | e 101,970 [oeiiciireiiies o oereieieieeeeeees e
13.  Net transfers to or (from) Separate ACCOUNtS ...........cccerverrrrirennnee. 146,025,928 146,025,928
14.  Total Deductions (LIN€S 910 13) ....cccvrururueieiiiinirreccceeee e 1,215,610,915 15,556,143 2,442,822 704,450,759 243,996,221 15,889,029 233,275,941
15.  Reserve December 31 of current year 13,840,651,751 284,585,225 18,962,772 | 10,933,931,107 1,783,551, 103 512,219,797 307,321,629 80,118
Cash Surrender Value and Policy Loans

16. CSV Ending balance December 31, current year .................co....... ...12,351,549,863 |....ooooiiiiiiis o 859,095,635 |......cconuee 187,182 |.....9,323,842,411 |..... 1,670,569,080 |........ 190,533,925 |........ 307,321,830 |.oveeeceeieieiiicees e oo e
17. Amount Available for Policy Loans Based upon Line 16 CSV 12,351,362,681 859,095,635 9,323,842,411 1,670,569,080 190,533,925 307,321,630

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on The Company does not write Individual Credit Life business ...

page. (Indicate whether included with Individual or Group.)

Not applicable




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
1 2 3 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PriOr YEA .........c.ccueeeveeieieiereeeeceeeeeeeeeieie e eses e sens [eeeseenenenees 909,905,476 |.......cceveunvne 59,527,439 |......ccc.c... 675,220,194 |.....cocoeneene 59,178,392 ..o [ 81,807,746 |.................. 34,171,705 e o
2. Tabular net premiums or CONSIAErAtioNS ..............cccceueveveveeereceeeeseeeseceaesesesesesseseaa freeeeeeenens 2,107,608,567 |.....ccooveererenrnns 155,047 |............ 1,905,160,166 |.................. 05,888,803 |...vveeeeeeeeeeeeeeeeeees oo 9,489 447 (..o 96,915,104
3. Present value of disability Claims iNCUMTEd ............c.c.oeueueueuiiieeeieieeeieeeeeeeeeeeens |reeerenesieeeeas 125,388,157 |.voeeeeeeeeeeeeeeeee R, 134,762,582 |... ....2,284,301 |... (11,658,726
4. Tabular interest .........cccorreeereerrnereeens ...14,926,425 |... 1,918,041 |... ...62,641,989 |... ... 4,353,611 |... ... 3,748,858 |... . 2,263,926 |...
5. Tabular less actual reserve released .............c.cceoeveueneee. e (120,871,223)] e ... (129,717,465)).... ...(2,811,120).... ...11,658,726 |.... ...(1,364)]....
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) .......cccooereiieiieiieeeeeeeeee e
8. TOtalS (LINES 110 7) courureeeiieececieeeiseeesceeeeeseseeseseteeseseessseae e esssesessssesnsesesesessnsnsns |oesessasnnens 3,096,957,402 |.........couene 61,600,527 |............ 2,648,067,466 |................ 158,893,987 ..o oo 95,046,051 |....cvcvennee 133,349,371 | o
9. TADUIAK COSE uvuiiieeicieieieieeei ettt es st nses s ese s s e eeensnsesesesenns e cieaes 2,124,252 147 | 6,385,003 |............ 1,926,427,084 |.................. 97,436,477 oo [ 32,793,348 | 61,210,145 [ e
10. Reserves released by death . RN . ..
11.  Reserves released by other terminations (Net) ...........cccceveveveveveeceeeeeereeeeeeens fererereeeenn. 99,004,460 |, 570,037 o 2,885,880 |..cvevriernne 5,975,069
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES ....ovvveieiieecte ettt s st snsssesens [eoceeeesenacecaes 18,872,856 [....o.ceceeeeeeeeccereees oo 18,467,581 ..o B05,275 [oeeeeeeeeeeeeeeeeeceeeeeeeies oot eeeereaeaeies |eaeeesereieeeeseseeeesenenens [ereeeiee e ereeeas oetetetes s et aeaenas
13.  Net transfers to or (from) Separate Accounts . (32,334,849) (32,334,849)
14.  Total Deductions (LINES 9 10 13) .....cciururureriiciceeieiseneceeeeee e 2,170,190,893 6,955,130 1,948,176,824 103,816,821 14,519,862 96,722,256
15. Reserve December 31 of current year 926,766,509 54,645,397 699,890,642 55,077,166 80,526,189 36,627,115
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUITENt YEAF ...........ccooevevveveueuereeeeeeeeeeeieiesens [ereeieieineens 168,386,067 |.......ccvenvee 54,645,396 |......coooeeeeeeeeieeeeee [ 44974 348 | [ 68,766,323 ..o oo [
17.  Amount Available for Policy Loans Based upon Line 16 CSV 110,826,939 3,962,901 44,974,348 61,889,690

(a) Indica

(b) Individual and Group Credit Life are combined and included on Company does not sell Individual Credit Life business.

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

All the Group Credit Life business is reoprted in column 7. The

page. (Indicate whether included with Individual or Group.)

Not applicable
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Deferred

6

2

3

4
Variable Annuities

5
Variable Annuities

Life Contingent
Payout (Immediate

17

Amount Available for Policy Loans Based upon Line 16 CSV

Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. ReSEIVE DECEMDET 31 OF PHOI YEAT .......oeuivviiiiecectete ettt ettt et bbb s et b b s s st b s s bbb s s e st s s s s nnnas |oenescesees 2,685,644,831 |................539,305,608 |............ 1,143,130,508 |....covneeeee 249,484,686 |.........ooeeeereeiieeees [ 753,724,039
2. Tabular net premiums or considerations ..... 607,085,756 |... 227,681,372 |... .136,880,564 |...
3. Present value of disability claims incurred . D,0, % SRR D,0, % SRR D,9, % SRR
O - o101 =Y (=YL PO ETTTUSUEPTTUSRTTTURRRI) IOVPORTTRRION 63,719,968 |..................15,661,862 |................. 13,603,691 [...ocece 5,340,328 29,114,087
5. Tabular 1€SS aCtUal FESEIVE FEIEASEA ............coceeiveveieieecueeieeie ettt ettt e s et et et s s s ae et et et et e s eseaessas s et et esesesesessss s ssesesesesesssnssesasasasesess [erssnessessenenens 59,524,046 |............occeven (66,087 57,055,954 |..........c...... (4,079,243 o 6,613,422
6. Increase in reserve on account of change in ValUAtion DASIS .............cccccovevieieueucueececeeee ettt n s sens [ereeeeneesienenens (8,489,676)]......cveeeeeeeeeeeeeeeeeeeeees e e eeeees oo e o (8,469,676)
7. Otherincreases (Net) .......cccoeoverereeeeeeeeeeneressieieeeeeeeeenens . (22,971,654) (22,971,654)
8. TOLAIS (LINES 110 7) outuruueeiuceeeeteeseeescesteeeeseeeseeeeeseeseaeseseeesseseaeseseaeseeseeaeeeeesee 22 se s e e e e ee e 22 s e e e e e s e e ee e s e e eeeses e e esns et esessensnsesesesnsnsesenesasnn [oesasrnnnaen 3,384,533,271 |................678,902,025 |............ 1,441,471,520 |................ 359,067,106 |-...eveceeeeeeerireeeieieirne ferereeieieiens
LS TR 1= 101U =T oo T O O O R RPN RO OO
10. Reserves released by death ............c.cccceeee. XXX
11.  Reserves released by other terMiNAtIONS (NEL) .........oiiiiiiiiiii ettt ettt ss e st sbesnes [soesteste st s ste st s st e st e sts s saens [ooesaesessesstssessesstesassansanss [ooesesssessssessessssssssassensanss [ooessssusssssesssssessassassansnnss [ooessssssssssessssssssessessnnsnnss [ooesesssssssssssssssssesssssensnss |ooesssssssssssssessessessensensnnas
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES ...........cccvcveiiieiiereieiiicieie e [rese s 1,057,505,454 |................ 108,770,705 |..................70,923,914 |................ 649,955,965 |.......cooveviieriereeies [ 103,421,890 |.....cooue... 124,432,980
13.  Net transfers to or (from) Separate Accounts . (646,340,537) (503,682,795) (5,454,946) (137,202,796),
14, Total DEAUCHONS (LINES 90 13) ....iiuiiiiitiiiiieiieietetrete ettt ee ettt e bbbt ee bbbttt e bbb et e bbbt ee bttt cb et ne s 411,164,917 108,770,705 70,923,914 146,273,170 97,966,944 (12,769,816)
15.  Reserve December 31 of current year 2,973,368,354 570,131,320 1,370,547,606 212,793,936 819,895,492
Cash Surrender Value and Policy Loans
16.  CSV ENnding balance DECEMDET 31, CUITENE YEAI ............cccuevriieiiereieieieeeseteteisseese et ssssssse s st sssssssesesss s ssesesessssssnsesesesessssnsssesesans |oesescsseens 1,919,681,664 |................ 539,688,011 |............ 1,173,834,449 |............... 206,159,204 [....eovveiiecieiecieiees o [

(a) Ind.ica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Not applicable
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

(N/A Fraternal)
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. RESEIVE DECEMDEI 31 OF PrIOT YEA .......cvvvevieeeeeiiie ettt ettt eae s e sttt eas s s s s st esesesesessss s st et esesesessssss s sasesesesessssasasasssanas [reresenenens 6,898,221,223 |............ 2,978,902,955 | e | 218,800,682 |............. 3,700,517,586
2. Tabular net premiums OF CONSIAEIALIONS .............c.cveviueuiuiieetetetetetcteeee et et et etesesese s e s et e sesesesesess s st esesesesessssasesssssesesesessssasasssesesesesnsnas [oenesenssnssens 852,751,959 ...93,229,973
3. Present value of disability claims incurred . D9, TR D,9. % TR
4. TADUIAI INEEIESE .....iveeieieii ettt s s s bbbttt 212,634,638 ...84,314,292 |...
5. Tabular IESS aCtUAI FESEIVE MBIEASEA ............cuiiuiuieiiiieeieetteetetee e ts e sts et ts e ses e es b es e e es b ees b es e es e ee b es b ees b ees bttt ees et ess e ens e ens e nnns 39,211,660 (2,264,313))...
6. Increase in reserve on account of change in Valuation DASIS ...........ccooiiiiiiiiiic s [eree i [
7. Otherincreases (Net) .......ccccceveierereieieeeesee e .
S e = [ (I Ty (o R 4 TSP
LS 1= 1o TV = o7 ) PP
10. Reserves released by death ..o,
11.  Reserves released by other terminations (Net) ...........ccccoeiiiiiiiiiiiicneeeeee
12.  Annuity, supplementary contract and disability payments involving life CONtINGENCIES ............cccocveveveveuieeeiieieieieeeeceeeeeee e | 1,291,989,291 |......cei.388,809,026 |- [reeereeeeeieeesseeseeenenes [orereeieieiens 561,330, 156
13.  Net transfers to or (from) Separate ACCOUNES ............ceueuriiiririririeieieeee e . (488,636,369) (488,636,369)
14, Total DEdUCHONS (LINES 910 13) ..ottt b bbbt e bt e bt b e e bt e b et e bt bbbt ee et ee b aes 803,352,922 388,809,026 72,693,787 341,850,109
15. Reserve December 31 of current year 7,199,466 ,558 2,765,373,881 192,160,678 4,241,931,999
Cash Surrender Value and Policy Loans
16. CSV Ending balance DECEMDET 31, CUITENE YEAN ..........ccuevevvececeeueieeeeececaeieiesessseaeteseeessasassesesesssssesesesesasssassesssessssssssesssessssssssssssans |resssseseens 2,711,114,773 |............ 2,530,854 ,465 |.....coooiiiceeereeeeeens [ [ 180,260,308 |......voeececeeeeeieeeeeeiees oo
17.  Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Not applicable



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. (WS T CTo Y=Y 0T 1 T=Y 0T i oo g o[-t () R— 7,270,942 .o, 6,820,537
1.1 Bonds eXemPpPt fromM U.S. tAX ....c.eiiiiiiiiiiiieie ettt sbeesbeesbeetesnesnnesneesneesneesseesseensesnsesnsesnsessnesnnesieess | (@) coerresiiesiienienieins [
1.2 Other bonds (UNAFFIALEA) ...........ccueveriiiieieieietee ettt ettt esess s s s st sesesssssssnsnasesesesesnsnsnsnsnsnssesesesnnns | (@) crerees 735,788,454 ...743,161,118
1.3 BONAS OF @ffilIAES ... e @) e e
2.1 Preferred Stocks (UNAIALEA) ...........cciiiieiiiieectetceceee ettt ettt ettt s et et s ettt s e s s s et et et et es e s s s es et ebesesesn s s eseseseseseses [(C) 4,717,144 | 4,544 691
2.11 Preferred stocks of affiliates ... D) e e
2.2 Common StOCKS (UNGFMAIEA) ..........c.ovevivitieieieieieicietet ettt ettt e ettt ese e s s st e b et esesesn s st esesesesesesnsnassnssasans |eenees 21,985,515 22,137,149
2.21  CommON StOCKS OF @FfIlIAIES ........eieieeie ettt e et e et e st e s e e s e e b e enaeenneenseennesneenneennes |oeesitesiessaessaessaesiae s e ans [oaeeaesee st se s
3. Mortgage loans ................ 205,534,920 ...207,275,377
4. Real estate ........ 21,569,883 ....21,569,883
5 CONFACE IOANS .....cvoeeiee ettt ettt e e e st s et s e s 5 s e ee sS85 s s £es e se s st s s s et et s et s et st rnsenns [eoeesiensienas 25,941,064 .... 31,431,350
6 Cash, cash equivalents and ShOM-term INVESIMENLS ............c.ccuevicucueeeeeeeceeee e aeae et aeae s s s s assesesesessasasaesanas . 10,837,956 10,912,137
7 Derivative instruments ) e 441,668
8. OFNEI INVESIEA @SSEIS ...ttt ettt ettt et et et et et e e et et et et et e e et et et e e et e e e e e e eeeeeeeeeeeeeseeeeesnseesnsnsneensensensns |eeeen ...100, 124,536 .. 100,699,625
9. Aggregate Write-ing for INVESIMENT INCOME .............couiuiuiiieiciceceetet ettt ettt e sttt sssss s esesesesesesesesnnens [eseseneenennnnneneas 789,680 |...cooieeane 789,680
10. Total gross investment income 1,134,560,094 1,149,783,215
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases [(o) R 66,743,955
12. Investment taxes, licenses and fees, excluding federal income taxes () - 1,711,383
13. Interest expense () . 17,777,097
14. Depreciation on real estate and other invested assets ........ (i) - 12,802,931
15. Aggregate write-ins for deductions from INVESIMENT INCOME ............c.c.euiuiiiiieieeee ettt sttt s e s s sttt et eseasasss s sesesesessssasssssesesesessanans [eseseseneneensaeneanaeas 2,885
16.  Total deductions (LINES 11 TNFOUGN 15) .......ocueieeeiececeeeeeeeeee ettt et a et s s saeae s e s s s ssaseeseses s s sssssesassssasessessnsssssssssasssssnsesssnssanansssasannanans |oeesssssssssana 99,038,251
17. Net investment income (Line 10 minus Line 16) 1,050,744,964
DETAILS OF WRITE-INS
0901. Miscellaneous INVESTMENT INCOME ..ottt ettt e et ne et eaeeeeaseeesseaeteeenteeseseenssessaensssennans |oeeeseseeseeaseananans 783,962 oo 783,962
0902. Foreign Taxes Paid 0N INCOME  ...o.oiiiiiiieiecectce ettt ettt ettt es et s et et ses e s s s esesesesesessss s ssesesesesesens [oesesesesesssenesesenas 5,718 | 5,718
0908, e e oot e e a e e e eae et e aae e e e et e e eae et e an e e e aneeeean et e an e e e ae e e eane e e eaneeeaeeeeeaneeeean et e neeeeaneeeeaneeeanneeenreenaneeennneeennneeanne [sennneeenneeeanneeenneenneeennnes [ernneeenre e s e e e r e e e e enneen
0998. Summary of remaining write-ins for Line 9 from oVErflOW PAgE ..........ooiiiiiiiiiieeee e see s [eeie e inees [
0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9, above) 789,680 789,680
1501. Miscellaneous Expense 2,885
1502. e
003, ettt
1598. Summary of remaining write-ins for Line 15 from OVEMIOW PAGE .........ooiiiiiiiee ettt e e ae e et e eseesseeeseesae e neeseenneenseennes [oeeseesire s
1599. Totals (Lines 1501 thru 1503 plus 1598) (Line 15, above) 2,885
(@) Includes $  .......... 22,048,494 accrual of discountless $ .......... 29,180,932 amortization of premium and less $ ............ 8,323,622 paid for accrued interest on purchases.

(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

accrual of discount less $

............ 3,945,262 accrual of discount less $

accrual of discount less $

investment expenses and $

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

............ 9,375,000 interest on surplus notes and $

2,765,863 depreciation on real estate and $

EXHIBIT OF CAPITAL GAINS (LOSSES)

18,598,634 for company’s occupancy of its own buildings; and excludes $

........................ 46 amortization of premium and less $

amortization of premium and less $

amortization of premium and less $

amortization of premium.

interest on capital notes.

10,037,068 depreciation on other invested assets.

interest on encumbrances.

paid for accrued dividends on purchases.

paid for accrued interest on purchases.

................. 68,645 paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)

above)

(110,608)

(110,608)

(6,221,028)

1. U.S. Government boNnds ...........ccceueeeeeecueueeeeeeeneaes [eeeeeeneeeiennnnns (565,998) ... [ (565,998)|.....vevereeeereieiieeieieieies |

1.1 Bonds exempt from U.S. 18X .......ccooceiiiiieniinniiienns forreiiniiiiinicciciicninins o o e

1.2 Other bonds (unaffiliated) ... ...(16,951,547)

1.3 Bonds of affiliates .........ccooceeiiiiiiiiiiiicieeeieeiee [ o o [

2.1  Preferred stocks (unaffiliated) (8,854)

2.11  Preferred stocks of affiliates ..........cccoooeieneniniins for e [ [ .

2.2 Common stocks (unaffiliated) ...........ccccevevrvrvereeerens foeverervenene. 19,572,006 [ (438,904) ... 15,133,107 | 728,485 |.

2.21  Common stocks Of affiliates .............ccceveveveveveucceis oo ...(17,238,564)|..

3. MOrtgage l0@ans ........cceeerirerirerieieieieeene s (3,714,286)|..

4. REal €SaLe ..o [ o [ [

5. CONtract I0aNS ......cccueiiiiiiiiirieseeeee e [ . ..

6. Cash, cash equivalents and short-term investments |..........c.cccceu.... (14,967) |- oo (14,967) ...

7. Derivative iNStrUMENtS ............ccovovueveeueeeeeeeeeeeereeeens [eereeeeeieenes (72,074,554)|................ (10,551,410) ... (82,625,964)|................ 311,494,660

8. Other invested assets 46,435,159 |.. (5,407,105)].. 41,028,054 |. ..(49,024,889)]|..

9. Aggregate write-ins for capital gains (I0SSES) .......... [orrrrreeieiiriiirricees | (110,608) ... (110,608) (6,221,028)
10. Total capital gains (losses) (27,608,756) (38,799,872) (66,408,628) 237,676,908

DETAILS OF WRITE-INS
0901. Realized FX GainN/LOSS ....cocoiueeiueiriieiiicinieinieincees [ [oeeieneieieeeenes (110,608) ... (110,608) ...
0902. Change in SCA GOOAWI 1 ..c.ovieiiieeeceeceecececees [ eeeeees e foeeeeees e (6,221,028)]..
L0120 O RO KRR RO PR TOPPPPPT AU RRROPPPPTRRRRPRPIRY
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO

0999. Totals (Lines 0901 thru 0903 plus 0998) (Line 9,




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 5 6

ook

©®N

3 4 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
FIRST YEAR (other than single)
1. Uncollected . OSSR AEOURORPRPRPRORNt 4,289,270 |.ocevieeiiiiine 4,289,270
2. Deferred and accrued 11,197,952 |oeveiiiiiiiens 11,197,952
3.

Deferred , accrued and uncollected:
3.1 Direct
3.2 REINSUMANCE @SSUMEA ..ottt sttt e bt ettt e et eaeesseesbeesbee st ebeenseensesnnesseesneesneenseenseens|onesnesineninesteenbeenbeereeane
,050,025
15,487,222

3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year
(S 2 =T ST
6.2 Reinsurance assumed
6.3 Reinsurance ceded ...

................... 585,849,363

.. 585,849,363 |.
. 1,053,787,532 |...cooviviinnne 467,938, 169 585,849,363
Prior year (uncollected + deferred and accrued - @dVanCe) ...........cccooeririiriiiineneresese e e 10,067,541 [.oooeiine 10,067,541 |- e [ e e
First year premiums and considerations:
9.1 Direct 1,051,108, 376
9.2 REINSUIANCE @SSUMEA ...ttt itieeiee it ete et et e ieesteeabee st e e sbe e bt e bt aaseeasesheeeaeeabeenbeebeenseenseensesnsesneennnes|benstenntenesnesinesinesbeenbeens
9.3 Reinsurance ceded ..7,388,385 |..
9.4 Net (Line 7 - Line 8) ,043,719,991

SINGLE

Single premiums and considerations:
10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

206,240,973 21,133,009 |.
28,014,787 31,108,741 |.
198,206,186 | ..o 190,029,288

Uncollected 105,695,369 |.......cevvnee. (75,428,556) |....cvveveennnne 142,236,965

Deferred and accrued 65,854,719 |.oeeiieiiiinne 65,270,628 |.......ccecvereennne 584,049

Deferred, accrued and uncollected:

13.1 Direct ....oooovvviinen, FE UV UR PR PRURURORURT RUSUURUROR 397,426,888 |....cceeivieninns 81,621,764 |..cooveeeene 276,651,039 |...ooeeeeeeieeeieeeeeeen 82 o (2,107,826) [ 41,261,869

132,702,139
.91,779,692 |.. 266,532,164 |..
13.4 Net (Line 11 + Line 12) .. . (10,157,928)|.. 142,821,014 |..
e = T e RSSO PR PSP US USSR RUSTURURURURO 1,345,220 |..eooveeiiieiieiens 650,216 [...veeveeeieeeiieenens 686,487
LINE 13.4 = LINE 14 .ottt ettt ettt et et e et e e s e et e e et e Rt e Rt e Rt eseeseeneeseeneeseeneeneereeneeneeneeneaneeneanen [ereeienenienieaee 170,204,868 |................... (10,808, 144)|.......coocuveneee. 142,134,527
Collected during year:
16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded

........ 6,755,008
.6,160,180 |.
..41,856,697 |.
............. 8,517
.................... 41,848,180

13.2 Reinsurance assume
13.3 Reinsurance ceded ....

...129,508 |.
..(2,237,334)).

6,745,357,182 |............... 1,348,467,772 |....conee 1,458,713,867
887,646,662 |........cooveveeeiieins [ 845,966,293
4,663,767,818 |.....cocvinne 549,306,641 |............... 1,409,613,077
2,969,236,026 |.. . ...895,067,083 |..
.. 3,139,440,894 |.. 1,037,201,610 |..

419,804,003
41,517,506
53,702,927
.407,618,582 |.
.449,466,762 |.

............. 1,330,883
.12,945,079 |.
12,212,718 |.

..... 2,649,814,290
... 854,444 151 |,
.852,206,817 |.

Prior year (uncollected + deferred and accrued - advance) 77,002,670 |......cocveeene 31,553,726 | 10,540,091 (836,029) (588,601) 36,333,483
Renewal premiums and considerations:

19.1 Direct 6,773,145,739 |....ccceeeee 1,352,717,855 |.....ceveee 1,480,773,876 14,275,962 |.....cooeeee. 3,502,560,608 422,817,438
19.2 Reinsurance assumed ...909, 165,515 |.. ...866,018,459 |.. ..42,984,193 |.

19.3 ReINSUIrANCE CEARM ..o [oreeae e 4,588,505,154 |.......cocvevnee 564,550,718 .............. 1,320,130,817 |ooveeiiiices 1,227,215 e 2,649,928,052 52,668,352
19.4 Net (Line 17 - Line 18) ... FE OSSO U PP PP URPRO 3,003,806, 100 788,167,137 1,026,661,518 13,048,747 852,795,419 413,133,279

Total premiums and annuity considerations:
20.1 Direct

8,060,495,088 |................ 2,039,109,897 |................ 1,480,773 ,876 605,233,269 |............... 3,502,560,608 422,817,438

20.2 Reinsurance assumed .. ...866,018,459 |.. e | ...162,863 |. ..42,984,193 |.
20.3 Reinsurance ceded ,623,908,326 |...................603,042,844 |................ 1,320,130,817 [ooeeeeicenee (1,861,739) ,649,928,052 52,668,352
20.4 Net (Lines 9.4 + 104 + 19.4) 4,335,752,277 1,026,661,518 607,095,008 852,795,419 413,133,279
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 REINSUIANCE @SSUMET .....couiiitiiiieitieie ettt et e st e ste e te e bt esbeeseeeaeesaeeeaeesaeesbeeabeebeenbeenseeneesneesneesaeenaeennean
24.3 Net ceded 18SS @SSUMEM ......c..ooiuiiiiiiiiiieie ettt
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, LINE B) .........ccoiiiriiiiiiiiiiiiieeeee e
26.2 Reinsurance assumed (Page 6, LiNE 22) ...........coiiiiiiiiiiiiee e
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
....................... 139,247 | 139,087 [ 180 [ o [ [ [
................... 4,451,109 |- 4851109 [ e [ neees [reee e nnees [oreerea e s naees ortetee e ee et eeea
................... 3,828,216 |ovcvivirieeeen 3,828,216 oo i e [ [ e
................... 3,828,216 | 3,828,216 | [ e [ [ e
................ 290,473,276 |................165,966,321 |................. 37,317,026 |...................6,848,857 |.................69,988,145 |................. 10,352,927 |..ooooimiiiiiiiiniciis o
................. 78,191,125 | [ 74,008,219 [ [ [reerneneeeeeen 8,182,906 [ e
212,282,151 165,966,321 (36,691,193) 6,848,857 69,988,145 6,170,021
................ 294,301,492 |................ 169,794,537 |................. 37,317,026 |..................6,848,857 |................. 69,988,145 | ......cece0e0e.. 10,352,927 |.oocooiiiiiiiiiiiicices oo
78,191,125 74,008,219 4,182,906
................ 216,110,367 |................ 169,794,537 |................(36,691,193)|...................6,848,857 |.................69,988,145 |.......ocece0eeein 8,170,021 |oooiiiiiiicccnis o
................ 200,789,703 |................ 152,451,583 |.............cce..... 493,580 |....ovoinr 29,435,879 | 254,173 | 18,154,488 | o
................ 279,168,496 |................. 67,410,536 |................. 24,798,251 |....oooorinen 14,956,352 | 14,847,992 | 157,155,365 | [
479,958,199 219,862,119 25,291,831 44,392,231 15,102, 165 175,309,853




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
EXHIBIT 2 - GENERAL EXPENSES

3.21 Payments to employees under non-funded benefit
lans

3.22 PZyments to agents under non-funded benefit
plans

3.31 Other employee welfare
3.32 Other agent welfare
Legal fees and expenses ..
Medical examination fees ..
Inspection report fees

Printing and stationery
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of

software
Books and periodicals ...

Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
.......................... recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included elsewhere
Aggregate write-ins for expenses ....

1,036,492
16,546,910 |....
37,485,688 |....

38,814,381 |....
95,006,352

Fees of public accountants and consulting
ACHUBIMES ..veevvieeeieieesieesieesieesieesiee e e b e ene e [eeneenneenes 8,455,505 |....ooovviiriiinns 166
4.5 Expense of investigation and settlement of policy
claims 678,970 |....
5.1 Traveling expenses 4,076,742
5.2 Advertising . 14,244 661
5.3 Postage, express, telegraph and telephone ...... 7,727,349

...5,882,352 |....
39,580,926

18,290,552 |....
...265,238

Bureau and association fees . ...1,421,846 |....
6.3 Insurance, except on real estate ...........ccoeeeeeeeee fooreeeeenn, 1,329,646 |....
6.4 Miscellaneous losses ................. . 10,815,845

..... 1,270,831

(4,231

..... 1,282,257

2,405,522

3,845,582

)

....1,369,107

............. 5,407,972

............. 4,586,508

(4,107,320

1,574,473 |...
2,122,116 |...

(6,434,802)
... 136,911 |...

)

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. 12,500,902 |...cveeveenen. 26,627 [ 841,040 oo e 1,779,839 ... 15,148,402
2. Salaries and wages ... 241,104,954 19,353,312 |.. .. 35,870,598 |... 296,693,248
3.11 Contributions for benefit plans for employees ......|........... 32,372,766 |................. 95,311 |............ 2,810,276 |ooeeeeeeeeeeeeeeiiees foeeeeeees 5,544,883 o |eeennnn... 40,823,236
3.12 Contributions for benefit plans for agents ............[........... 2,756,471 | | (4,281 [ 68,455 [ e 2,820,695

1,610,948
14,488,530

...... 1,042,069
...4,781,945
. 15,345,153

006,335,350
46,572,956

.. 13,126,581

...... 2,022,009
...... 1,603,596
. 10,885,200
...1,181,800
.... 16,635,578
... 18,973,609

...... 6,321,803

757,335
...... 9,085,518

. 13,433,587
....51,039,412
94,766,222

. Qutside Services

09.398. Summary of remaining write-ins for Line 9.3 from
overflow page

09.399. Totals (Lines 09.301 thru 09.303 plus 09.398)
(Line 9.3 above)

95,006,352

95,006, 352

21,608 |.

..3,845,582

3,845,582

4,107,320

)|

10.  General expenses incurred ...... [ETCCITETYPSY I 629,001,404 |.... o 17,458,994 [ e 66,743,955 . [@) ..774,005,374
11. General expenses unpaid Dec. 31, prior year .... 114,355,458 35,479,243 |.. .. (3,089,668)].... oeeenen. 146,754,898
12. General expenses unpaid Dec. 31, current year ...|........... 98,398,786 |.... ... 24,248,111 ... 130,836,513
13.  Amounts receivable relating to uninsured plans,

prior year
14.  Amounts receiv.

(o184 (=T 1= T
15.  General expenses paid during year (Lines 10+11-

12-13+14) 644,958,076 792,032 88,690, 126 55,483,525 789,923,759

DETAILS OF WRITE-INS

. 94,766,222

94,766,222

(a) Includes management fees of $
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):

34,0

1. Charitable
5. Religious

; 2. Institu

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDER

; 6. Membership $

99,311  to affiliate

tional . $

sand $

to

. ;3. Recreational and Health $

non-affiliates.

AL INCOME TAXES)
4 5 6

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes .........ccooceeveeiiiiiniiniiininiiee 3,179,130 |.... ... 209,412 |.. ..3,799,274
2. State insurance department licenses and fees ..3,763,39 |. ....410,960 |.. 4,242 811
3. State taxes on Premiums ......ceevueeerueeerueeenreessieeesiaeennnns ....66,194,666 |.... ....8,164,638 |.. 74,359,304
4. Other state taxes, including $
for employee benefits (617,692)|.... (39,681)].. R ....(588,918)
5. U.S. Social Security taxes . ....16,223,958 |.... ... 1,184,772 .. 1,163,741 .18,572,471
6. Allothertaxes ................... 1,717,439 371,834 2,089,273
7. Taxes, licenses and fees incurred ... .90,460,897 |. 10,301,935 |.. ..1,711,383 |.. 102,474,215
8. Taxes, licenses and fees unpaid Dec. 31, prior year .......... I, 6,281,577 |.... 887,164 |.ooveeeceeeeieeecieeees forreiieeeeenn 832,105 [ e 7,600,846
9. Taxes, licenses and fees unpaid Dec. 31, current year.......) 2,778,554 519,213 195,630 3,493,397
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 93,963,920 10,669,886 1,947,858 106,581,664
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
[T el = I 1 L=t 1o T T | 3 I PP PUPPPRURR IS RRY 4,590,356
6. Paidin cash (2,657,182)]..
7. Left on deposit 157,230 |..
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8 .2,090,404 |..
10.  Amount due and unpaid ... 2,875 |.
11.  Provision for dividends or refunds payable in the following calendar year .. .2,600,416
B I 34414 Fo 0T =T o R
13.  Provision for deferred dividend CONFACES .........iuuiiiiiie et e e e e s sae e s e e e sneeennes ettt e s e e s e e st e s e e nn [oreeeareesnee e e e e aaeenaeeeas
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15, Total LINes 10 throUGh 14 .. ..ttt ettt ettt e et ettt ettt et e et eeeteeeeeeeeeteaeeaeaaeeeaeeeaeeeaaeaeeeaeaeaeseeeeeeaseaneeeaseeeesneneaesns]iiiiiiieiseeeeeeeeees 2,603,297 |oooveeeeieeeiieiieeeeeeeeees
16.  Total from prior year 2,512,730
17.  Total dividends or refunds (Lines 9 + 15 - 16) 2,180,965
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 above)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Total @

Industrial Ordinary

5
Credit
(Group and
Individual)

Group

0100001. 1937 STD 2.25% NLP 1945-1970 .. .18, 018 662 |.. ...18,018,662
0100002. 1941 €SO 2.25% NLP 1945-1970 ..... 1,008,130 [oovveeoeeceeee oo . .1,006,130
0100003. 1941 CSO 2.50% CRVM, 1948-1959 .......oovvevovvveces oeereeeercseeee 68,379 |- oo TR I TN N
0100004. 1941 €SO 2.50% NLP  1948-1965 .........cccoovvcevmrves s 27,975,256 |.oovvoeoeeeceeeeeceeeeeeceeens oo 27,975,256 [-.oeooeeeeeeeeeeeeeeeeeeee oo
0100005. 1941 €SO 2.75% CRVM Prior t0 1966 ......o.cccoovvvee v 1,782,924 oo oo 1,782,924 [ooovooeoeceeeceee oo,
0100008. 1941 €SO 3.00% NLP 1945-1970 ........ooovveeeerecess feeseeeecseeeeeessnnnne 2,162 |...
0100007. 1941 €SO 3.50% CRWM, Prior to 1960 1,867,155 |...
0100008. 1958 €SO 2.00% NLP Prior t0 1948 ....oooivvccoicves foeseeeecrseeecssnns 1,419
0100009. 1958 SO 2.50% NLP 1965-1977 .....veeoovveceeerees oo 140,351
0100010. 1958 CSO 3.00% CRVM, 1965 - 1977 ...19,881,780 |...
0100011. 1958 SO 3.00% NLP, 1970-1977 ......ovvvvverenenn. . ...35,910,523 |...
0100012. 1958 SO 3.50% / 20 / 2.50% CRWM, 1974-1977 . |.cccovvvvocrrrvrrcerrnn. 6,694 |...
0100013. 1958 SO 3.50% / 20 / 3.00% CRVM, 1977 - 1984
.................................................................................................... 819,828
0100014. 1958 €SO 3.50% / 20 / 3.00% NLP, Prior to
1985 e eeeeeeeeeenees |oeeeeeeeeseenin 3,458,208 |- oo 3,458,208 ... oo
0100015. 1958 €SO 3.50% CRVM, 19611974 ...ooooooovveercc | 19,430,868 |.....rveeeereeeeeeeeeeeeeeers oo 19,430,868
0100016. 1958 €SO 3.50% NLP 1970-1980 ........cororveercrree e 8,812,978 |- oo 1,779,180 |...
0100017. 1958 CSO 4.00% CRVM, 1975-1979 .. .116,570,945 |... . 116,228,205 |...
0100018. 1958 €SO 4.00% NLP, 1979-1992 .....rvooeereeeiecns oo 49,582,723 |.oovvoeeeeeeeeeeeeeeeeeeeeens oo, 16,713,710
0100019. 1958 €SO 4.50% CRVM 1980-1982 .........ccoovvveerrrccee s 8,928,650 |.....rveeeeeeeeeeeeee e oo 8,928,650 |--vvveereeeeeeeeeeeseeeeereene oo
0100020. 1958 CSO 6.00% CRVM, 19831985 .........oooverorveees oo 168,498 |- e 168,498 [ -ovvveeeeee e |
0100021. 1958 €SO CET VARIOUS Prior to 1975, 3.00 -
B.50% oo ..98,525 |..
0100022. 1960 CSG 3.00% ~ 7.25% CRVM —..ooovvoooeoeeoeee oo 9,503,945 [ o
0100023. 1960 CSG 3.50% NLP ..............
0100024, 1980 CET 4.50% ..veeooeeeeeeeeeeeeeeeeeeereeeeeeeeeeseenee eeeesseesesseeeseeeseseessseee 2 |oeeeeeeeeeosseseeeeeeeseesseseees |oeoeseeseeeseeseeeeeeeseeseeseees |eoerseeeeessessesseeseeesseeeee
0100025. 1980 030 3.50% -.vveereeeeereeeeereeeeeeeeeeeeseeeeesseeeee eeeersseeeisnieene 4,891,440 |- e oo 4,891,440
0100026. 1980 S0 3.75% .e-vereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees |oeeeeeeeeseeeeeeeeeeee 2,818 [ [ [ 2,818 |...
0100027. 1980 SO 4.00 % NLP 1985-1993 ...
0100028. 1980 CSO 4.00% CRVM 1985 & LATER ......ccoooroeenne.
0100029. 1980 S0 4.50% CRVM ....ovveeeeeeeeeeeeereeeeeseeeene
0100030. 1980 CSO 4.50% CRVM, 1995 & LATER .
0100031. 1980 €SO 4.75% CRWM ..ooooeeennee..
0100032. 1980 030 5.00% -...oorveeeeereeeeeeeeeeeeeee e
0100033. 1980 €SO 5.00% CRVM, 1993-1994 ........ooccooeeo.e.
0100034. 1980 CSO 5.50% CRVM, 1987-1992 ..
0100035. 2001 €S0 3.75% w-vveeoeveeeereeenne.
0100036. 2001 €SO 4.00% 2006 & LATER ...
0100037. 2001 €SO 4.25% ..................
0100038. 2001 €SO 4.50% 2005
0100039, 2001 €S0, 3.00% ....ovveeereeeeeereeeseeeeeeeeeeeeeseeneeene ,
0100040. 2001 030, 3.25% ..oveeeeeeeeeeeeeeeeeeeeeeeeeeeseeseees |oeeeeeseeeeen 36,353,547 | ooooveeeereeeeeeeeeeeereeeies oo oo 36,350,968
0100041, 2001 030, 3.50% ...veeeeereeeeeeeeeeseereeseeeeeeseeneess |eoersreeeisneeene 4,451,162 |.. .3,501,530 |...
0100042. 2001 €SO, 3.50%, 1SS 2013 + .6,297,248,997 [ [ 6,297,248,991 [
0100043. 2017 €SO 3.00% ISS 2021+ ....ovveoereeereerereeeeeen.
0100044. 2017 €SO 3.50% 1SS 2017+ w..oveeoeerereeeerseeeeenne
0100045. 2017 €SO VM-20 OTHER NPR 3%, 2021+ ...
0100046. 2017 €SO VM-20 OTHER NPR 3.5%, 2020 .
0100047. 2017 €SO VM-20 TERM NPR 3.75%, 2021+
0100048. 2017 €SO VM-20 TERM NPR 4.5%, 2020 ..............
0100049. 2017 €SO VM-20 ULSG NPR 3.75%, 2021+
0100050. 2017 €SO VM-20 ULSG NPR 4.5%, 2020 ...
0100051. AE 2.50% NLP 1946-1947 .
0100052. AE 3.00% NLP 1941-1946 ...
0100053. AE 3.50% NLP PRIOR TO 1941 ..
0100054. GROUP 3.75% NLP .....ovooooeeeeeeeceeeeeceeeeeeceesenne oo 208,362 [ e s oo, 204,362
0100055. GUL Interest on AV = 2% = 4.5% oo oo 4974 34T [ e e e, 44,974,347
0100056. PREMIUM STABILIZATION RESERVES .. ..311,471,514
0100057. UNEARNED PREMIUM RESERVES ........... reeeveesneesssseessssnessnns sssnessesnessessnessissnrssins |oovseessissessies 1,087,480 | 7,736,163
0100058. VGUL Interest on AV = 2% = 4.5% .coooovverrereecrns oo BTN OO S NS S 68,766,323
0100059 VM=20 DET/STO ..o |oeeessereern 20,920,901 ,920,901 | |
0199997. Totals (Gross) 14,407, 743,097 13,823,904,924 49,825,125 534,013,048
0199998. Reinsurance ceded 1,986,034, 191 1,971,611,406 13,198,011 1,224,774
0199999. Life Insurance: Totals (Net) 12,421,708,906 11,852,293,518 36,627,114 532,788,274
0200001, 2012 1AR @ 1.00% orveeooooeeeoeeeeseeeee e oo 2,909,618,791 | .ooooooo XX oo | e Yo S . 2,909,618,791
0200002 2012 1AR < 2.00% +.vveoeeeeeeeeeeseeeeeseeeeeeesseeeeeens |oeveerseeeeen 196,088,822 ..159,578,718
0200003. 2012 IAR 2.00% - 2.99% . ..135,529,724
0200004. 2012 1AR 3.00% .......... ..124,467,973
0200005. 2012 IAR 3.25% ... 548,497,910 .
0200006. 2012 1AR 3.50% ...ovveeeeeeeeeeeeeeeeeeeeeeeeseeeeseeeeeess |oeveerseeeeen 489,929,924 489,929 924
0200007, 2012 1AR 3.75% eoomrveereeeeeereeeeeesseeseeeeseeeeesseeereeens eoeesseneeerne 405,687,495 405,687,495
0200008. 2012 IAR 4.00% ... .. 147,439,406 147,439,406
0200009. 2012 IAR 4.25% ... . 242,842 514 . 242,842 514
0200010. 2012 1AR 4.50% ...eveoeeeeeeeeeeeeeeeeeseeeeeerseeeeeenees eoeeeseeeeerne 336,901,754
0200011. 2012-1A 1.75%
0200012. 2012-1A 2.00%
0200013. 2012-1A 2.25%
0200014. 2012-1A 2.50%
0200015. 2012-1A 2.75%
0200016. 2012-1A 3.00%
0200017. 2012-1A 3.25%
0200018. 2012-1A 3.50%
0200019. 2012-1A 3.75%
0200020. 2012-1A 4.00%
0200021. 2012-1A 4.25%
0200022. 2012-1A 4.75%
0200023. 51 GA 3.00% - 3.25%
0200024. 51 GA 3.50% ............
0200025. 71 GA 11.25% ooeooeeeeeeeeeeeeee e
0200026. 71 GA 6.00% ...ovveeeeeeeeeeeeeeseeeeereeeeeereseeeessenene |oeveeemeeeeeneeeee 878,118 L XKoo oo
0200027, 71 GA 7.50% ...oveeeeeeeeeeeeeeeeeeeceseeeeeeseeeeceseere Joeeeennerecerneneeee 109,162 | o XKoo oo
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial

Ordinary

5
Credit
(Group and
Individual)

0200028.
0200029.
0200030.
0200031.
0200032.
0200033.
0200034.
0200035.
0200036.
0200037.
0200038.
0200039.
0200040.
0200041.
0200042.
0200043.
0200044.
0200045.
0200046.
0200047.
0200048.
0200049.
0200050.
0200051.
0200052.
0200053.
0200054.
0200055.
0200056.
0200057.
0200058.
0200059.
0200060.
0200061.
0200062.
0200063.
0200064.
0200065.
0200066.
0200067.
0200068.
0200069.
0200070.
0200071.
0200072.
0200073.
0200074.
0200075.
0200076.
0200077.
0200078.
0200079.
0200080.
0200081.
0200082.
0200083.
0200084.
0200085.
0200086.
0200087.
0200088.
0200089.
0200090.
0200091.
0200092.
0200093.
0200094.
0200095.
0200096.
0200097.
0200098.
0200099.
0200100.
0200101.
0200102.
0200103.
0200104.
0200105.
0200106.
0200107.
0200108.
0200109.
0200110.
0200111.
0200112.
0200113.
0200114.
0200115.
0200116.
0200117.
0200118.
0200119.

71 GA 8.50%
71 GA 8.75%
71 1A 11.25% ...
71 1A 6.00%
71 1A 7.50%
83 A 11.00%

83 A 5.25% ...
83 A 5.50%

83
83
83
83
83
83
83
83
83

> > > > > >

83 GA 11 00%
83 GA 6.25%
83 GA 6.50%
83 GA 6.75%
83 GA 7.00%
83 GA 7.25%
83 GA 7.50%
83 GA 7.75%
83 GA 8.00%
83 GA 8.25%
83 GA 8.75%
83 GA 9.25%
94 GA 2.00%
94 GA 2.50%
94 GA 4.00%
94 GA 4.25%
94 GA 4.50%
94 GA 5.00%
94 GA 5.25%
94 GA 5.50%
94 GA 6.00%
94 GA 6.25%
94 GA 6.50%
94 GA 6.75%
94 GA 7.00%
94GAM 1.00%
Q4GAM 1.25%
94GAM 1.50%
Q4GAM 1.75%
94GAM 2.00%
94GAM 2.25%
94GAM 2.50%
Q4GAM 2.75%
94GAM 3.00%
94GAM 3.25%
94GAM 3.50%
Q4GAM 3.75%
94GAM 4.00%
Q4GAM 4.25%
94GAM 4.50%
Q4GAM 4.75%
94GAM 5.00%
A-1949 3.50%
A-2000 2.00%-2.99%
A-2000 3.75%
A-2000 4.00%
A-2000 4.25%
A-2000 4.50% ...
A-2000 4.75% ...
A-2000 5.00%
A-2000 5.25%
A-2000 5.50% ...
A-2000 6.00% ...
A-2000 6.25% ...
A-2000 6.50% ...
A-2000 6.75% ...
A-2000 7.00% ...
PA 10.00% ....
PA 11.00% ....
PA 11.50% ...
PA 12.00%
PA 3.00%
PA 3.50% ..
PA 4.00% ..
PA 4.25%
PA 4.50%
PA 4.75% ..
PA 5.00% ..
PA 5.25% ..
PA 5.50% ..
PA 5.75% ..
PA 6.00% ..
PA 6.25% ..
PA 6.50%

.......................... 6,271

393828680
................ 135,878,674

119,984,185
................ 176,978, 103

22, 794 626
26,929,014
... 89,065,843
... 28,229,143

I 2,605

................ 551,697,630
..... 2,013,891
... 503,425

................... 1,519,904
... 635,259

................. 21, 963 884
25,367,300

........... D, 0,9, COUNII TR

303828680
135,878 674

119,984, 185
176,978,103

162,028,214
175,252,538
424,997,540

............ 2,605
..551,697,630
..... 2,013,891

... 503,425
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Total @

Industrial

Ordinary

Credit
(Group and
Individual)

0200120.
0200121.
0200122.
0200123.
0200124.
0200125.
0200126.
0200127.
0200128.
0200129.
0200130.

Reserves at AV ...
Reserves at CSV

..380,900,690
345,292,779

0299997

. Totals (Gross)

11,802,485,641

3,410,841,854

8,391,643,787

0299998

. Reinsurance ceded

1,638,566,060

446,388,827

1,192,177,233

0299999

. Annuities: Totals (Net)

10,163,919, 581

2,964,453,027

7,199,466 ,554

0300001.
0300002.
0300003.
0300004.
0300005.
0300006.
0300007.
0300008.
0300009.
0300010.
0300011.
0300012.
0300013.
0300014.
0300015.
0300016.
0300017.
0300018.
0300019.
0300020.
0300021.
0300022.
0300023.
0300024.
0300025.
0300026.
0300027.
0300028.
0300029.
0300030.
0300031.

1937 Standard 3.50% ..
1971 1AM 11.25%
1971 1AM 6.00% ...
1983a 11.00%
1983a 6.25%
1983a 6.50%
1983a 6.75% .
1983a 7.00%
1983a 7.75%
1983a 8.00%
1983a 8.25%
1983a 8.75% .
1983a 9.25%
2012 |AR 4.00%
83a 1.75% ...

83a 2.00% ....

83a 3.75% ...

83a 4.00% ....

83a 4.25%
83a 4.50%
83a 5%
83a 5.25% .
83a 5.5%
83a 6%
A-1949 3.50% ...
A-2000 3.00% ...
A-2000 5.25% ...
A-2000 5.50% ...
A-2000 6.00% ...
A-2000 6.25% ...
A-2000 6.50%

..... 1,858 |..

..... 1,858 |..

0399997

. Totals (Gross)

4,338,944

1,000,666

3,338,278

0399998

. Reinsurance ceded

0399999

. SCWLC: Totals (Net)

4,338,944

1,000,666

3,338,278

0400001.
0400002.
0400003.

2.50% ADB 1926 Inter Co. Table; 1941 CSO
3.00% 1959 ADB Table; 1958 CSO
3.50% 1959 ADB Tahle; 1958 CSO

0499997

. Totals (Gross)

0499998

. Reinsurance ceded

0499999

. Accidental Death Benefits: Totals (Net)

0500001. 2.50% Disab C-3 NLP 1945-1970 ........ccccceveveceres foorrvieeieeieeccn 402

0500002. 3% 52 DS, 17CS0 2021 & later ..... 752,095

0500003. 3.5% 52 DS, 01CSO 2013 & later 4,413,160

0500004. 3.50% 52DS 58CS0O 1900-1974 . .. 34,311

0500005. 4% 52 DS 01CS0O 2009-2012 .... 968,418

0500006. 4.00% 52DS 58CS0 1975-1979 ..... 149,114

0500007. 4.00% 52DS, 80CSO 2006 & LATER .......cccoeveveies foererreriieinns

0500008. 4.50% 52DS 58CS0 1980-1982 .........cccccvvvrevecnnne

0500009. 4.50% 52DS 80CSO 2001-2005 .....

0500010. 5.50%, 52DS 80CSO 1987-2000 ... ,998,

0500011. 6.00%, 52DS 80CSO 1983-1986 ........cccooooereercce foorereierciena, 419,316

0599997. Totals (Gross) 23,343,469 23,343,067 402
0599998. Reinsurance ceded 15,855,697 15,855,697

0599999. Disability-Active Lives: Totals (Net) 7,487,772 7,487,370 402

0600001. 3% 2005 SOA GTLW ...vveveeeeeeeeeecee e
0600002. 3% 52 DS, 17CS0 2021 & later ..
0600003. 3.5% 52 DS, 01CS0 2013 & later ..
0600004. 3.50% 1952 DS, 58CS0 1900-1974 ..
0600005. 4% 52 DS, 01CSO 2009-2012 .......
0600006. 4.00% 1970 Inter-Co GRP ..........
0600007. 4.00% 52 DS 80CSO 2006 & LATER ........cccoevevenee
0600008. 4.00% 52 DS, 58CS0 19751979 .....ocooovevevereieeen ferereieiiieeeeeee 1,075,778 [ e 1,075,778 [ oo
0600009. 4.50% 52 DS, 58CS0 1980-1982 .......cccoovvveeees fooerereriiienenenn 1,440,107 [ oo 1,440,101 [ o
0600010. 4.50%, 1970 Inter- Co GRP ........... , .4,275,732
0600011. 4.50%, 52 DS, 80CSO 2001 = 2005 ......cccoevverees forerirviriiriinas 4,539,830 v o 4,539,830 |ovvviiiicieieieieeeeeieies [
0600012. 5.00% 52 DS, 80CSO 1993 - 2000 .......cccccovvvevrerer forerirririiiiinas 6,682,120 |...cooveeceeieieieeeeees o 6,682,120
0600013. 5.50% 52 DS, 80CSO 1987-1992 .9,140,048 |...
0600014. 6.00% 52 DS, 80CSO 1983-1986 ........cocoeveeerens fovrriiineieeene 3,639,695 [ oo, 3,639,695
0699997. Totals (Gross) 417,689,209 38,240,054 379,449,155
0699998. Reinsurance ceded 55,985,251 30,541,214 25,444,037
0699999. Disability-Disabled Lives: Totals (Net) 361,703,958 7,698,840 354,005,118
0700001. Deficiency Reserves .............. ...69,381,782 |... ...69,374,458 |... 7,324
0700002. Extended Maturity Agreement ........coovvvnnees foevnniicnns 3,186,308 [ e 3,186,308 | [
0700003. For surrender values in excess of reserves -

otherwise required and carried in this

SCHEAUIE v e 1,897,449,568 |.......cocvovvricieeeieiens [ 1,897,449,568 |.......oovevereiiiiicieieeien o
0700004. Life Reserves - Loans Accounts ........cccoovevees fveriiiinnnen. 192,394,567 [ oo 192,394,561
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0700005. Variable Annuities Reserves - Guar Benefits .. [.....cccooenne 6,191,060 |....coovovieeieiceincs o 6,191,060 |..
0700006. Variable Life Reserves = GIA .....cccccvvvvviincnnnne ... 10,627,255 |... ... 10,627,255 |...
0700007. Variable Life Reserves = GPA .....ccccoovvvivvccins frvrvninicnnn 315,390,944 | e 315,390,944
0700008. Variable Life Reserves - Minimum Death
Benef it .o [ 76,103,176 |- foeeeisisiinnns 76,103,176 |ooovoviiiiniiininiieine v
0799997. Totals (Gross) 2,630,724,654 2,630,717,330 7,324
0799998. Reinsurance ceded 649,642,405 649,642,405
0799999. Miscellaneous Reserves: Totals (Net) 1,981,082,249 1,981,074,925 7,324
9999999. Totals (Net) - Page 3, Line 1 24,940,253,170 16,814,020,107 36,627,114 8,089,605,950
(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain
a mortality risk are Life Insurance $  ......ccooooiiiiiiiens TANNUILIES $ o ; Supplementary Contracts with Life Contingencies $  ...ocoovoveiiieeeccins
Accidental Death Benefits $ ........ccccooiiiiiiicicne ; Disability - Active Lives $§ oo ; Disability - Disabled Lives $  .....cccooeviveiiiiiciics ;

Miscellaneous Reserves $ .........ccccooiviiiiiinns .

12.3
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating ContractS?..............ooiiiiiiiie e Yes [ X] No[ ]
If not, state which kind is issued.

Not applicable
Does the reporting entity at present issue both participating and non-participating contracts?..
If not, state which kind is issued.

NOT PP TTCANTE ettt ettt ettt ettt s sttt st et et e b s e s e et e s e s s et b s s e st s st et e s bt e s e as ettt a et et esean s st et teterern
Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............ccccoieiiiiiiii e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in

the instructions.
Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?
4.2 Amount of reserve? .........
4.3 Basis of reserve:

NOT PP TTCANTE ettt ettt ettt b et s sttt st et et et s e s e e e e s e st et b s ea e st et ee ettt e bt e s an et et ettt et s ean s sttt terern
4.4 Basis of regular assessments:

NOT @PPITCANTE ettt ettt ettt ettt s sttt s s et et e b s e s e et e e st et e b s s e st s et et ettt sean s s et sttt eaean s st ettt etern
4.5 Basis of special assessments:

Not applicable
4.6 Assessments collected during the year
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the

contract loan rate guarantees on any such contracts.

NOT PP ITCANTE ettt ettt ettt b s sttt et et et et et s e st et s e s s et b s e e se s st et ettt e s ean st et s ettt ea e e s st et tetetern

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes[ ] No[X]

Yes [ X] No[ ]

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............c.cccooevennen. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

Not applicable
7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

NOT PP ITCANTE ettt ettt ettt b s st e st et et et e s e s e et e s et et et b s s e st s e st et ettt s ean sttt ettt esean s st ettt etern
Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

Not applicable
Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the

[N AL = Lo RSP RURURURURURURR

9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et st saeenen $
9.3 Identify where the reserves are reported in the blank:
NOT PP ITCANTE ettt ettt ettt b s st e st et et et e s e s e et e s et et et b s s e st s e st et ettt s ean sttt ettt esean s st ettt etern

Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed From Changed To Change

Fixed payout reserves are the
greater of pricing reserve and |[Fixed payout reserves are the

Fixed Payout AnnUity RESEIVES ......c.ccocoiiiiuiiiiiiiiciiiictieeetieeee e statutory minimum reserve ........... statutory minimum reserve .........|[............ (8,469,676)

0199999. Subtotal (Page 7, Line 6) XXX XXX (8,469,676)

9999999 - Total (Column 4, only) (8,469,676)

13
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium FESEIVES ...........ccccoveveveveueeeereseseseeeisesssnnens |reseeens 25,794,089 |....ocvvvieieieiees e [ et e e oo oeereensnsee e o 2,400,885 |......... 1,436,545 |............ 302,718 |........ 21,653,921
2. Additional contract reSErves (D) ........ocouoveueuereiriieeeeeereiseeseeieeenns feeeees 206,989,361 |-...covieiicirieins [ e [ o [ [ | [ 78,824,217 |........ 12,802,926 |........ 32,793,874 |........ 82,568,344
3. Additional actuarial reserves-Asset/Liability analysis
4. Reserve for future contingent benefits ...........ccocooiiiiiiiiiiiiens
5. Reserve for rate Credits ...........cooiiiiiiiiiiiieeseseseseseesesesees o o [ [ [ [ e [ [ [ [ [ o
6. Aggregate write-ins for reserves
7. Totals (GroSS) ..c.ccueiiiiiiiiciiiiciiciciie e [ 232,783,430 |cevevevriricieieienes Joereeenininirieieies [ [ o e | [ [ 81,225,102 |........ 14,239,471 |........ 33,096,592 |...... 104,222,265
8. REINSUrANCE CEABT .......vuiveeieiieciiieicei e 51,002,775 244,893 13,955,516 32,588,117 4,214,249
9. Totals (Net) 181,780,655 80,980,209 283,955 508,475 100,008,016
CLAIM RESERVE
10. Present value of amounts not yet due on claims ...........cccccoeveeecuens feene 475,078,115 20,952,941 447,524,208 |.......... 1,845,010 |.......... 4,755,956
11.  Additional actuarial reserves-Asset/Liability analysis .
12.  Reserve for future contingent benefits ...........ccoceveninnniiniiins e,
13.  Aggregate write-ins for reSErves .........ccoccoviiiiiiiiinie e
14, TOtalS (GrOSS) ...cvviiiieiiieiricitrieit ettt oeeees 475,078,115 [oeeecceeriiees [ oo e e [ [ [ [0 20,952,941 | 447,524,208 |.......... 1,845,010 |.......... 4,755,956
15.  REINSUTANCE CEARM ........oeeveeeecececeeeeeeeeeecee s en s nenas [eeeen 449,735,326 |...ooeeeeceeeeneies frmrnnneeeeenne oo e e [ [ [ [eereeeeen 309,939 [ 447,408,679 |.......... 1,844,260 |............. 176,448
16. Totals (Net) 25,342,789 20,647,002 115,529 750 4,579,508
17.  TOTAL (Net) 207,123,444 101,627,211 399,484 509,225 104,587,524
18. TABULAR FUND INTEREST 6,185,204 3,141,060 15,650 3,028,494
DETAILS OF WRITE-INS
0601.
0602.
0603.
0698. Summary of remaining write-ins for Line 6 from overflow page ...... |-ocoooooiiiiis oo e e e e o e e s [ e o
0699. TOTALS (Lines 0601 thru 0603 plus 0698) (Line 6 above)
T80T, oot e s ne e e snneseneesnnneesnnens |rerneesineennnnessnneesns e rre e e e e e e e e s e e e e e fee e fo
1802, e et e e e snee s rneesnneesnnens |oerneesinnensnnessnneesens e rre e s e e e s e e s e e e e e e fo
1308, et e s et e snee s rneesnnneesnnens |reneesinnensnnessnneesens | oerre e e e e e e e e s s e e e e e e fee e for
1398. Summary of remaining write-ins for Line 13 from overflow page ... |.oooovooioiiiiis o e o e e [ [ o o e e [
1399. TOTALS (Lines 1301 thru 1303 plus 1398) (Line 13 above)

Column 10 (Credit A&H), column 11 (Disability Income), column 12 (Long-Term Care),
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. and colunn 13 (Other Health) contain small amounts of closed block business. ...........
(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
Group additional reserves are stabilization reserves credited with current interest, disability income reserves based on 1987 GLDT, two year preliminary term reserves based on 1985 CIDA and modified 1959 tables, active life reserves for the return of premium
benefit are two-year preliminary term reserves based upon the 1996 ADB and the 1960 CSG Table, an active life reserve for disability income and waiver of premium benefits are net level premium reserves based upon the 1987 CGDT and 1980 CSO Table. The basis for the group active life reserve
for the supplemental health product is two-year preliminary term based on expected morbidity with a load. Individual reserves are based on a modified 1985 Commissioners Individual Disability Table A at 3.5%-5% for issues prior to 2020 and IDEC table at 3%-3.5% for issues after 2020, plus an
adjustment based on a gross premium valuation. Credit A&H Contract Reserves are calculated using the 1985 CIDA with claims incidence rates increased by 12%.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DefOre MEINSUIANCE ...........oo ittt b et e e et e bt e e bt e bt e bt e bt enbeenbeemeesneesneesneenteans

Deposits reCeIVE AUIMNG TNE YEAI .......cc.iiiiiiiii ettt ettt bt h et a bt h e bt e b e e b e et e e et e e et e e et e e he e e bt e e bt e e b e et e e bt et b e et e eebeebnesaneebeesbneabeens

Investment earnings Credited t0 the @CCOUNT ............o i ettt h ettt a e e e et e e a e e eh e e s b e e b e e b e e abeea e e e ae e emeees e e saeenae e beenbeenbeenbeenseeneenneennes

Other NEE CRANGE TN FESEIVES .......iuiiiiitiiti ettt ettt b ettt h bt b b £ e h e e b £ e b £ e H e Sh £ eh £ 4 H £ £ E £ eh £ 4 E £ eh £ eh £ e E £ e E £ eE £ e E £ eh £ eh £ e b £ e b £ e E e e b e eb e eh e eb £ e b e e b e e bt e b e e bt e bt e bt e bt ebeebe e

FEeS anNd OthEr ChArgES @SSESSEA ......couuiiuiiiiiiiiiiitie ittt ettt et e et et e bt e bt e bt et e e et e ea e e ea e e ea e e oa e e bt e b e e a s e e a b e ea e e oA s e ea e e ea e e eh e e b e e be e b e enbeemeeemseeneeeneesneenaeenseennean

STV 4 =T g o [T ol Eo o TSROSO PR PRSPPI

Net surrender or WithAraWal PAYMENTS .........c.iiiiiiiiii ettt sttt et e e bt et e e bt eaeeeaeeeaeeeaeeeh e e ehe e b e e bt e bt e ab e em b e eaeeeRseeheeeheeebe e b e e bt enbeenbeenneanneannas

Other net transfers to or (from) SEPArate ACCOUNES ...........uiiiiiiiiii ittt bbbt b £ bbbt b £ e b e e b £ e b e b e b e b e e bt eb e e bt eb e e bt bt e bt e bt ebeebeaeeene s

Balance at the end of current year before reinsurance (LIN€s 1+2+3+4-5-6-7-8) (@) ....cecueerutriiriiiieiie ettt ettt et e ae e e e naeesaeennean

Reinsurance balance at the beginning Of T YEAI ...........o e bbb b a e e et et ettt e e e

Net Change iN FEINSUIANCE @SSUMEM ........oiuiiiiiiiaie ettt ettt et e bt e teeateeaeeeaeeeaeesaeess e e bt e s bt ea s e ea b e ea e e ea e e ea e e aa e e b e e s e ea s e ea s e em s e ea e e eaeees e e eaeenaeeseenbeenbeenbeenteennenneennes

Net Change iN FEINSUIANCE CEARM ...........iiiiiiiiiieitieit ettt ettt a e a e a e e s bt oo bt e bt e bt e st e e as e e hs e eae oo ae e a e e eb e e bt e bt et e e et e eas e ebeesaeesaeesbe et e et e e b e eaneea

Reinsurance balance at the end of the YEar (LINES 10+ 1T=T2) ... ittt ettt e heeeb e e bt e bt e bt e m bt eabeaaeeeaeeebeeebeeebeabeenbeenseenneanneannas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

............ 1,723,371,652

................ 288,373,045

................. 27,565,862

....................... (14,417)

............ 1,615,459,761

................ (17,531,727)

................. (3,352,800)

................ (14,178,927)

1,601,280,834

................ 205,070,475

................. 79,205,587

................... 4,405,631

................. (2,905,990)

................... 2,905,990

207,663,615

................. 36,503,843

................... 1,036,296

................... 1,055,930

....................... (14,417)

................. 37,314,286

................ (17,531,727)

..................... (446,810)

................ (17,084,917)

20,229,369

............ 1,481,797,334

................ 208,131,162

................. 22,104,301

1,373,387,850

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B

Reported as Dividend Accumulations or Refunds (captured in column 5) ..

Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccvoviinininnnnnnnns $

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
Due and unpaid:
PRt T O O O O O O O PO AT PPN
1.2 REINSUrANCE @SSUMEM ....cc.eviieiiiieiieeeiieeeieeecieeeeteeesteeesseeesneeessseesnnnees [eeesnneesineeesneessneessneesnine [oerneesssreesneeesneessnneesinee |orireeesneessnneesineessneessnes |ooneeesseeesneessnnessneessnees [oseessnneesneessneesoneeesneens [oreessnneenireessseesseeesireeen [oeeesneessneeesreessreessrneess [reesreeeseree s e e s e ennnee e
G I oY g ST = T oY =Y o o O O O O O PO AP PT PPN
7 = A A O S S S SRR S URRRY
In course of settlement:
2.1 Resisted ........cccceeenee. 220 I =Yo7 USSR FOVUPORPRPRPON 2,660,933 [ e 304,115 | oo [ 2,356,818 | e
Bt 17 =T E T =T g Lot B T T = O O O O O O PP NPT
2.13 REINSUTANCE CEAEM ........vveeeiieieievcececeee et [ereeeeeesesneaeeeeeneaens 2,232 oo o 2,232 [oeoeeeeeeeeceeeeeeeees et e [ [
2.14 Net o e 2,658,701 | (D) o [() JE— 301,883 | (D) wovveereeerereirrieens [ e 2,356,818 | e
2.2 0ther ..o 220 DIFECL .. ....359,259,859 |.... ....251,514 847 |.... .. 45,147,981 |....
2.22 ReINSUrANCE aSSUMEA ...........ooeucveeeerececeeeeeeeessasaeaesesesesassesesesesnansees [oreseeneenenens 223,771,053 |.eveeeieeeeeeeeceeeeeees o 202,587,311 21,183,742
2.23 ReINSUrANCE CEAEM .........ooviiiiiiiieiesiee e [eeee e 240,541,987 |.covine 40,920,264 |............... 184,117,143 | 4,618,319 |ovviiceeeeeeeeees [ 10,886,261 |- [
224 N ..ot ene[eeeeeee s 342,488,925 | (b) .coovnene 21,346,780 | (b) ........ 269,985,015 | (b) .c.ovnene (4,521,486)|.......cccvennen. 233,154 | (b) oveene. 55,445,462 |......co.ocveeeeeeeeeeeees e
Incurred but unreported:
B DIFECE ettt ene s [eee e 143,172,246 |................. 11,005,993 |..cocveienee 89,746,281 |...ooeceeeceieeeeeeeees [ o 42,419,972 oo e
3.2 ReINSUFANCE @SSUMEA ........vveieiiieieieiiieeeeee et oeseesenececeees 64,734,807 |.....coveeeerecciie 19 | 62,936,543 ..o e o 1,798,245 | oo
3.3 REINSUIANCE CRURM .........veveececececeeieeeeeeceeee e s et enenanaeas eneeenensnnneees 90,360,860 |................... 8,608,133 |.ccvcveeene 78,653,007 |...vveeeeeeieieieieieeeeeeees oo [ 3,099,720 e e
BUA N o[ 117,546,193 | (b) .ovvvvnvee 2,397,879 [ (b) «ooovne 74,029,817 | (D) wovvvreereeeriiirireiins e [() R, A 118,497 | e
TOTALS ... 41 DIFECE .t [ 505,093,038 |..c.ccevennne 73,273,037 oo 341,565,243 | 96,833 | 233,154 | 89,924,771 .o e
4.2 REINSUTANCE @SSUMEM .......oooececeeeiecececeeieiesesesasaeaesesenessssesesesesennanaeas |eesessesasenens 288,505,860 |........cceveeriirnenn 19 265,523,854 |.....ovieeeeieeeeeeeeeees [ [ 22,981,987 | e
4.3 REINSUTANCE CEARM ...ttt nnns [reseeesennnenes 330,905,079 |....cocvneevee. 49,528,397 |...ooveinnne 262,772,382 |..cocvernne. 4,618,319 |vviiicceeeeeeeees [ 13,985,981 [omeieeeeecceeccees e
4.4 Net 462,693,819 | (a) 23,744,659 | (a) 344,316,715 (4,521,486) 233,154 98,920,777

in Column 2 and $

............... 2,462,863 in Column 3.

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $  ..ooonne. 7,698,840 Group Life$ ..oeeenne 354,005,118 | and Individual Annuities $
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $ ............... 4,695,787 are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

4.2 Reinsurance assumed
4.3 Reinsurance ceded .

5. Amounts recoverable from reinsurers December 31, Prior YEar ............cuviiiiiiiiniieieeeee e
6. Incurred Benefits
B.T DHFECE ..ot h et a e
6.2 Reinsurance assumed
6.3 REINSUIANCE CEABM ......ouiiiiiiiiii et
6.4 Net

....269,686,773 |....
....353,718,347 |....

25,817,428

....246,296,573 |....
....217,961,592 |....

103,529, 169

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I 1= OO SPEPTOPRTSRPRRPRSRPRROY OTRRPO 2,447,287,413 | 527,368,832 |............ 1,259,985,001 |............... 121,106,204 |................341,850,109 |................ 196,977,267 |oeoeeeeeeecceeeeeeeeeees [
1.2 REINSUIANCE @SSUMEM .......veveieieiettiieeseseteteis sttt sttt s st s es e ses e s s s s st et s s s snsssese s s s sne|oessiciceenanas 798,568,367 |...evceeeeeeeerineeieieienines [ 779,300,515 |oooeeeeeceeeeeeecceeeeeeees e e 19,267,852
1.3 REINSUIANCE CEABT ........vveeceeeeeeeeeeee ettt et e ettt e s s s e ee s e esea e e s s sesesesesesses s enassseaeseano|er e enenees 1,707,872,055 |... .359,209,192 |.... 1,253,664,724 |.... ..81,863,041 |....
TU INBL ettt bt et Rt Rt Rtk et Rtk R e bRt b et b et b ettt b et et neans (C) .o 1,537,983,725 |.... ... 168,159,640 |................ 785,620,792 |................107,971,106 |...............341,850,109 |................ 134,382,078 |....
2. Liability December 31, current year from Part 1:
2200 T 0 T OO PP P PP PRSP PTUPRRPEURRY RURSETR 505,093,038 |.....ccccevrennee 73,273,037 ..o 341,565,243
2.2 REINSUFANCE SSUMEM .......vveieieieiecteieiieeietete sttt sttt s st se bbb s s s sn st s s s nsn st s s snsaesciceceennas 288,505,860 |......ccoeoveeeeeerririennne 19 [ 265,523,854
2.3 Reinsurance ceded ..... ....330,905,079 |.... 49,528,397 ....262,772,382 |....
24 NEBE .ot ....462,693,819 |.... .. 23,744,659 |.... ....344.316,715 |....
3. Amounts recoverable from reinsurers December 31, CUITENE YEAT ............ccveuevevriieeeerereieiieseeeeeieessssese s e 288,784,109 45,334,602 240,432,799
4. Liability December 31, prior year:
L T =Y TR PR SUPPSRPRRPERRPRPRTY SURTRTRNt 506,847,795 80,475,672 325,579,750

............... 422,816,221 293,914,731
312,996,720 35,393,881 274,948,238 2,654,601
............ 2,445,532 ,656 520,166,197 |............ 1,275,970,494 |..............120,591,539 |...............341,8561,869 |............... 186,952,557
817,387,454 | 098,527,796 |...ocoociecce .. 18,859,658 |...
............ 1,660,846,176 364,020,047 |............ 1,203,960,075 |................. 16,465,418 76,400,636
1,602,073,934 156, 146, 150 870,538,215 104,126, 121 341,851,869 129,411,579

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

B inLine6.1,and $ ..ccoeevvvevvrnennn.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $ ... 479,155 inLine 1.1,$ o
B 1,294,677 inLine6.1,and $ ...occcvverrircunene

(c) Includes $ premiums waived under total and permanent disability benefits.

inLine 1.1, $

in Line 1.4.
in Line 6.4.

(177,386) in Line 1.4.

in Line 6.4.




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = Ty T SR (STt g T=To LU L= I ) O U AU KOOSR
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMIMON SEOCKS ...ttt sttt [eoenineenisessnienineas 10,153 [ 10,153 [
3. Mortgage loans on real estate (Schedule B):
20 T =1 =T 0T O o
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........cccuiiiiiiiiii et ene[oerseeie e eis e [oeteere e enieens [eseeiae e e e
4.2 Properties held for the production Of INCOME............cciiiiiiiiiieieeceee e | seeies o oeeese s s
4.3 Properties held fOr SAIE .........uiiiiiiiiii ettt ettt st sie e e e sbeesbeenbes [oreeiseente et e et sr e e naes [ereee e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
8. CONMFACE IDANS .....voieieiieiiee ettt ettt ettt a sttt s e [oeiesaciesacienaes 3,269,906 |.......ccoovnnve 5,424,799 |....coovine 2,154,893
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Otherinvested assets (SCNEAUIE BA) .........c.c.oucuiiiiiieieeeeeeeeeceee et [eoeieeennenenenas 5,686,537 |.....covoiuennnne 6,007,684 |........ccoevvenne 321,147
9. RECEIVADIES fOr SEOUMHIES .......c.eiveeeeeeeeeeeeee et e et et e et e e et e ettt e et seeeteeeeseaeteeseteesereesseeesssennsaes [eseressensseessesenaans 4,950 | 38,588 | 33,638
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11. Aggregate write-ins for INVESIEd @SSELS .........ccuiiiiiiiiicccce et [eeeeseee e enie[eee e
12. Subtotals, cash and invested assets (LINES 110 11) c...ooiiovovevceeecccceeeeeeeccce e [eeeeeeieieeeeas 8,971,546 |...... ... 11,481,224
13.  Title plants (for Title insurers only) ... R USRS
14.  Investment iNCOME dUE aNd BCCTUET ..........cuviuiiiiieeiiee ettt ettt ense e [eoeinieienieinienas 550,169 ..o 690,834
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ................ccccccceueueenee. ..3,839,465 |... .. 400,456 |... . (3,439,009)
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . [.......cccooeiiiiiiiiiiis fooiiiiiiiin s
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeiiiiiiiiiiiiiiiiiiicieececeeieeies [ore e [eeeet e [
16.3 Other amounts receivable under reiNSUranCe CONFACES ..........ooviriiiiiiiiieeieee e oo eie e enies [oreeiieie e foeere e
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net deferred tax @SSt ..o [ s [ [
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment and SOfWAIE .............cccuvveeiveveiiieiiiieeieteieeeseeie s oeeesencececees 91,028,677 |...cooe..... 70,494,825 |.............. (20,533,852)
21.  Furniture and equipment, including health care delivery @SSets ............cccoovoveveveveueucceeeiee e [eeeeeeieeeenes 45,374,090 |......covneve. 45,052,715 | (321,375)
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates ...............cccoovevevevereueeeeiieieieeeeeee et [ 3,145,767 | e (3,145,767)
24, Health care and other amMOUNLS FECEIVADIE ..............coiiiuriiiriiieieieicie et [roeesnnaenneas 22,207,877 | 30,005,410 |oooreeinne 7,797,533
25.  Aggregate write-ins for other than iNVEStEd @SSELS .........c.cc.ccccceueueieeeececeete ettt ee et ennaeas eeseeeeeneeeees 50,971,483 |.....ccoovveve. 44,934,654 |................. (6,036,829)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt b bbbt ekttt ettt b e bt eneae [rreaeeneinnean 226,089,074 |.....cooceve. 203,060,117 |.ccvevrenene (23,028,957)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 226,089,074 203,060,117 (23,028,957)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501, Prepaid EXPENSES ..ottt [eneneeeeeennas 50,971,483 |..ooeee 44,934,654 |................ (6,036,829)
2207 KPP RO PR RO PPN
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccoocoiieiiiiiiiiniieeeeseeeee oo IR A N
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 50,971,483 44,934,654 (6,036,829)
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1) Summary of Significant Accounting Policies
A. Accounting Practices

The accompanying statutory financial statements of Minnesota Life Insurance Company (the Company) have been
prepared in accordance with accounting practices prescribed or permitted by the Minnesota Department of
Commerce. The Minnesota Department of Commerce recognizes statutory accounting practices prescribed or
permitted by the state of Minnesota for determining and reporting the financial condition and results of operations
of an insurance company and for determining its solvency under the Minnesota Insurance Law. Prescribed statutory
accounting practices are those practices that are incorporated directly or by reference in state laws, regulations and
general administrative rules applicable to all insurance enterprises domiciled in a particular state. Permitted
statutory accounting practices include practices not prescribed by the domiciliary state, but allowed by the
domiciliary state regulatory authority. The National Association of Insurance Commissioners’ (NAIC) Accounting
Practices and Procedures Manual (NAIC SAP) has been adopted as a component of prescribed or permitted
practices by the state of Minnesota. The state has adopted the prescribed accounting practices found in NAIC SAP,
without modification.

The Company has received a permitted practice from the Minnesota Department of Commerce to use a modified
1959 accidental death benefit (ADB) table.

The Company has been granted a permitted accounting practice, effective January 1, 2023, from the Minnesota
Department of Commerce to reflect changes in discretionary liabilities held on certain indexed universal life policies
through surplus instead of through net income as would be required under NAIC SAP. This permitted practice
resulted in a pre-tax increase to net income of $189 million for the period ended December 31, 2023, and had no
impact on the Company's surplus or risk-based capital.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed
and permitted by the state of Minnesota is shown below:

F/S F/S
SSAP # Page Line # 12/31/2023 12/31/2022
1. Net Income, Minnesota State basis: $ (173,027,084) | $ (95,862,685)
2.State Prescribed Practices: NONE NONE | NONE - -
3.State Permitted Practices:

Permitted use of modified 1959 ADB Table 51 4 19 $ 766,000 | $ 182,000
4.State Permitted Practices:

Permitted discretionary liability presentation 51 4 19 $ 189,000,000 | $ -
5. Net Income, NAIC SAP: $ (362,793,084) | $ (96,044,685)
6. Statutory Surplus, Minnesota State basis: $ 3,275,960,022 $ 3,284,928,892
7. State Prescribed Practices: NONE NONE | NONE - -
8. State Permitted Practices:

Permitted use of modified 1959 ADB Table 51 4 37 $ 5,650,000 $ 6,416,000
9. Statutory Surplus, NAIC SAP: $ 3,270,310,022 $ 3,278,512,892

B. Use of Estimates

The preparation of financial statements in conformity with statutory accounting practices requires management to
make certain estimates and assumptions that affect reported assets and liabilities, including reporting or disclosure
of contingent assets and liabilities as of the date of the statements of admitted assets, liabilities and capital and
surplus and the reported amounts of revenue and expenses during the reporting period. Future events, including
but not limited to changes in mortality, morbidity, interest rates and asset valuations, could cause actual results to
differ from the estimates used in the financial statements and such changes in estimates are generally recorded on
the statements of operations in the period in which they are made.

The most significant estimates include those used in determining policy reserves, valuation of and impairment
losses on investments, valuation allowances and impairments on mortgage loans on real estate, federal income
taxes, and pension and other postretirement employee benefits. Although some variability is inherent in these
estimates, the recorded amounts reflect management’s best estimates based on facts and circumstances as of the
statement of admitted assets, liabilities and capital and surplus date. Management believes the amounts provided
are appropriate.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(1) Summary of Significant Accounting Policies (continued)
C. Accounting Policies

Premiums are credited to revenue over the premium paying period of the policies, with the exception of single and
flexible premium contracts which are credited to revenue when received from the policyholder. Annuity
considerations, investment management, administration and contract guarantee fees are recognized as revenue
when received. Any premiums due that are not yet paid, and premiums paid on other than an annual basis, are
included in premiums deferred and uncollected on the statutory statements of admitted assets, liabilities and capital
and surplus. Benefits and expenses, including acquisition costs related to acquiring new and renewal business, are
charged to operations as incurred. Acquisition expenses incurred are reduced for ceding allowances received or
receivable.

Dividends on participating policies and other discretionary payments are declared by the Board of Directors based
upon actuarial determinations that take into consideration current mortality, interest earnings, expense factors and
federal income taxes. Dividends are generally recognized as expenses when declared by the Board of Directors
and up to one year in advance of the payout dates.

Insurance liabilities are reported after the effects of ceded reinsurance. Reinsurance recoverables represent
amounts due from reinsurers for paid and unpaid benefits, expense reimbursements, prepaid premiums and future
policy benefits. Reinsurance premiums ceded and recoveries on benefits and claims incurred are deducted from
the respective income and expense accounts.

Real estate is carried at cost less accumulated depreciation, adjusted for any other than temporary impairment
(OTTI) losses taken. Real estate is included in properties occupied by the Company on the assets page. Estimated
losses are directly recorded to the carrying value of the asset and recorded as realized losses in the statements of
operations.

Policy loans are carried at the outstanding loan balance less amounts unsecured by the cash surrender value of
the policy. Accrued interest on policy loans over 90 days is non-admitted.

1. Cash and cash equivalents are carried at cost, which generally approximates fair value. Money market funds
are included in cash equivalents and are generally valued at fair value. The Company considers short-term
investments that are readily convertible to known amounts of cash and have an original maturity date of three
months or less to be cash equivalents. The Company places its cash and cash equivalents with high quality
financial institutions and, at times, these balances may be in excess of the Federal Deposit Insurance
Corporation (FDIC) insurance limit.

Commercial paper and bonds with original maturity dates of less than twelve months are considered to be short-
term investments.

2. Bonds are valued as prescribed by the NAIC. Bonds not backed by other loans are generally carried at cost,
adjusted for the amortization of premiums, accretion of discounts, and any OTTI. Premiums and discounts are
amortized and accreted over the estimated lives of the related bonds based on the interest yield method.
Prepayment penalties are recorded to net investment income when collected. Bonds that have been assigned
the NAIC category 6 designation are carried at the lower of cost or fair value. The Securities Valuation Office
identified bond exchange-traded funds are reported at fair value.

Hybrid securities are investments structured to have characteristics of both stocks and bonds. Hybrid securities
are classified as bonds on the Assets page.

3. Common stocks are carried at fair value except that investments in stocks of uncombined subsidiaries and
affiliates in which the Company has an interest of 10% or more are carried on the equity basis.

The Company recognizes dividend income on unaffiliated common stocks upon declaration of the dividend.
Investment income is reported net of related investment expenses.

4. Preferred stocks are carried at cost less any OTTI adjustments.

5. Mortgage loans are carried at the outstanding principal balances, net of unamortized premiums and discounts.
Premiums and discounts are amortized and accreted over the terms of the mortgage loans based on the
effective interest yield method. Prepayment penalties are recorded to net investment income. The Company
invests primarily in commercial mortgages.

The Company continues to record interest on those impaired mortgage loans that it believes to be collectible
as due and accrued investment income. Any loans that have income 180 days or more past due continue to
accrue income, but report all due and accrued income as a non-admitted asset. Past due interest on loans that
are uncollectible is written off and no further interest is accrued. Any cash received for interest on impaired
loans is recorded as income when collected.

19.1



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(1) Summary of Significant Accounting Policies (continued)

For a small portion of the mortgage loan portfolio, classified as troubled debt restructurings (TDRs), the
Company grants concessions related to the borrowers’ financial difficulties. The types of concessions may
include: a permanent or temporary modification of the interest rate, payment deferrals, extension of the maturity
date at a lower interest rate and/or a reduction of accrued interest. If a loan is considered a TDR, the Company
impairs the loan and records a specific valuation allowance, if applicable.

6. Loan-backed securities are stated at either amortized cost or the lower of amortized cost or discounted cash
flows. The Company’s loan-backed securities are reviewed quarterly and as a result the carrying value of a
loan-backed security may be reduced to reflect changes in valuation resulting from discounted cash flow
information. Loan-backed securities which have been assigned the NAIC category 6 designation are written
down to the appropriate NAIC fair value. The Company uses a third-party pricing service in assisting the
Company’s determination of the fair value of most loan-backed securities. An internally developed pricing
model using a commercial software application is used to price a small number of holdings. The retrospective
adjustment method is used to record investment income on all non-impaired securities except for interest-only
securities or other non-investment grade securities where the yield had become negative. Investment income
is recorded using the prospective method on these securities.

For loan-backed securities, the Company recognizes income using a constant effective yield method based on
prepayment assumptions obtained from an outside service provider or upon analyst review of the underlying
collateral and the estimated economic life of the securities. When estimated prepayments differ from the
anticipated prepayments, the effective yield is recalculated to reflect actual prepayments to date and anticipated
future payments. Any resulting adjustment is included in net investment income. For loan-backed securities
that have a recognized OTTI, the adjusted cost basis is prospectively amortized over the remaining life of the
security based on the amount and timing of future estimated cash flows. All other investment income is recorded
using the interest method without anticipating the impact of prepayments.

7. Investments in subsidiary companies are accounted for using the equity method and are carried as investments
in affiliated common stock or as other invested assets in the case of limited liability companies, on the Assets
page. The Company records changes in equity in its subsidiaries as credits or charges to capital and surplus.
Insurance subsidiaries are recorded using statutory accounting principles. Non-insurance subsidiaries not
engaged in prescribed insurance related activities are recorded using audited generally accepted accounting
principles (GAAP) results. Non-insurance subsidiaries engaged in prescribed insurance activities are recorded
using audited GAAP results with certain statutory basis adjustments.

8. Alternative investments include limited partnership investments in private equity funds, mezzanine debt funds
and hedge funds. These investments are in included in other invested assets on the Assets page at the amount
invested using the equity method of accounting. In-kind distributions are recorded as a return of capital for the
cost basis of the stock received. Income distributed from these alternative investments is included in net
investment income or net realized capital gains (losses) on the Summary of Operations page based on
information provided by the investee. The valuation of alternative investments is recorded based on the
partnership financial statements from the previous quarter plus contributions and distributions during the fourth
quarter. Any undistributed amounts held by the investee are recorded, based on the Company’s ownership
share, a change in net unrealized capital gains on the Summary of Operations page. The Company evaluates
partnership financial statements received subsequent to December 31 up to the financial statement issue date
for material fluctuations in order to determine if an adjustment should be recorded as of December 31.

The Company’s investments in surplus notes of unrelated entities are included in other invested assets on the
Assets page. Surplus note investments with a NAIC designation of NAIC 1 or NAIC 2 are reported at amortized
cost. Surplus note investments with a NAIC designation equivalent of NAIC 3 through 6 are reported at the
lessor of amortized cost or fair value. An OTTl is considered to have occurred if it is probable that the Company
will be unable to collect all amounts due according to the contractual terms of the surplus note. If it is determined
that a decline in fair value is other than temporary, an impairment loss is recognized as a realized loss equal to
the difference between the surplus note’s carrying value and the fair value.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(1) Summary of Significant Accounting Policies (continued)

9. The Company uses a variety of derivatives, including swaps, swaptions, caps, futures and option contracts, to
manage the risks associated with cash flows or changes in estimated fair values related to the Company’s
financial instruments. The Company currently enters into derivative transactions that do not qualify for hedge
accounting or in certain cases, elects not to utilize hedge accounting.

Derivative instruments are generally carried at fair value with changes in fair value recorded in the change in
net unrealized capital gains on the Summary of Operations. Interest income generated by derivative instruments
is reported in net realized capital gains (losses) on the Summary of Operations.

Several life insurance and annuity products in the Company’s liability portfolio contain investment guarantees
that create economic exposure to market and interest rate risks. These guarantees take the form of guaranteed
withdrawal benefits on variable annuities, a guaranteed payout floor on a variable payout annuity, and indexed
interest credits on both fixed indexed annuity and fixed indexed universal life products. The Company uses
economic hedges including futures contracts, interest rate swaps and exchanges trade options, in its efforts to
minimize the financial risk associated with these product guarantees.
10. Not applicable
11. The liability for unpaid losses and loss adjustment expenses includes an amount for losses incurred but
unreported, based on past experience, as well as an amount for reported but unpaid losses, which is calculated
on a case-by-case basis. Such liabilities are necessarily based on assumptions and estimates. While
management believes that the amount is adequate, the ultimate liability may be in excess or less than the
amount estimated. The methods, including key assumptions, of making such estimates and for establishing the
resulting liability are continually reviewed and any adjustments are reflected in the period such change in
estimate is made. The liability for unpaid accident and health claims and claim adjustment expenses, net of
reinsurance, is in Aggregate reserves for accident and health contracts and Contract claims — Accident and
health on the Liabilities, Surplus, and Other Funds page.
12. The Company has not modified its capitalization policy from the prior period.
13. Not applicable
D. Not applicable
(2) Accounting Changes and Corrections of Errors
Not applicable
(3) Business Combinations and Goodwill
Not applicable
(4) Discontinued Operations

Not applicable
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS
(5) Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
1. The maximum and minimum lending rates for mortgage loans by category during 2023 were:
Commercial loans: 6.55% and 4.55%, respectively

2. The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured
or guaranteed or purchase money mortgages was 70%.

Current Year Prior Year

3. Taxes, assessments and any amounts advanced $ i $ i
and not included in the mortgage loan total:

4. Age analysis of mortgage loans and identification of mortgage loans in which the insurer is a participant or co-
lender in a mortgage loan agreement:

a. Current Year Residential — N/A Commercial

1. Recorded Investment (All) Insured All Other Mezzanine Total
a) Current - | $ 5,561,965,403
b) 30-59 days past due
c) 60-89 days past due
d) 90-179 days past due
e) 180+ days past due

5,561,965,403

AP | PP | A | P
'

AP |h | P

PP ||| P

PP ||| P

a. Prior Year Residential — N/A Commercial

1. Recorded Investment (All) Insured All Other Mezzanine Total
a) Current - | $ 5,263,732,777
b) 30-59 days past due
c) 60-89 days past due
d) 90-179 days past due
e) 180+ days past due

5,263,732,777

$
$
Y -
$
$

PP ||| P
'
A || A | A | P

$
$
$
$

5. Investment in impaired loans with or without allowance for credit losses and impaired loans subject to
a participant or co-lender mortgage loan agreement for which the reporting entity is restricted from
unilaterally foreclosing on the mortgage loan:

Residential — N/A Commercial
a) Current year Insured All Other Mezzanine Total
1. With allowance for credit losses $ - |3 - $ - 1s -
2. No allowance for credit losses $ - |s - $ - s -
3. Total (1+2) $ - ls - $ -ls -
4. Subject to a participant or co-lender mortgage loan

agreement for which the reporting entity is
restricted from unilaterally foreclosing on the
mortgage loan

b) Prior year

1. With allowance for credit losses $ - 1s - $ -1 -
2. No allowance for credit losses $ - ls - $ -|s -
3. Total (1+2) $ S _ $ -ls -
4. Subject to a participant or co-lender mortgage loan

agreement for which the reporting entity is
restricted from unilaterally foreclosing on the
mortgage loan
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (continued)

6. Investment in impaired loans — average recorded investment, interest income recognized, recorded
investment on nonaccrual status and amount of interest income recognized using a cash-basis method
of accounting:

Residential — N/A Commercial

a) Current year Insured All Other Mezzanine Total
1. Average recorded investment

2. Interest income recognized

3. Recorded investments on nonaccrual status

4. Amount of interest income recognized using a
cash basis method of accounting
b) Prior year

“h || h P
©h ||| h
» A || p

$
$
$
$

1. Average recorded investment

2. Interest income recognized

3. Recorded investments on nonaccrual status

©hh | A | AP
©hh | h | AP
P | P | |
P | P | | P

4. Amount of interest income recognized using a
cash basis method of accounting

7. Allowance for credit losses:

Current Year Prior Year

a. Balance at beginning of period $ -
b. Additions to allowance $ 3,714,286
c. Direct write-downs charged against the allowance $ -
$
$

d. Recoveries of amounts previously charged off
e. Balance at end of year

D ND R AP
1

3,714,286

8. Mortgage Loans Derecognized as a Result of Foreclosure: NONE

Current Year

a. Aggregate amount of mortgage loans derecognized

b. Real estate collateral recognized

c. Other collateral recognized

d. Receivables recognized from a government guarantee of the foreclosed mortgage
loan

$
$
$
$

9. The company recognizes interest income on its impaired loans upon receipt.

The Company records interest on impaired loans that it believes are collectible as due and accrued investment
income. Any loans that have income 180 days or more past due continue to accrue income, but report all due
and accrued income as a nonadmitted asset. Past due interest on loans that are uncollectible is written off,
and no further interest is accrued. Any cash received for interest on impaired loans is recorded as admitted
income when collected.

B. Debt Restructuring

Current Year Prior Year
1. The total recorded investment in restructured loans $ - $ -
2. The realized capital losses related to these loans $ - $ -
3. Total contractual commitments to extend credit to $ - $ -

debtors owing receivables whose terms have been
modified in troubled debt restructurings

4. The Company accrues interest income on impaired loans to the extent it is deemed collectible (delinquent
less than 90 days) and the loan continues to perform under its original or restructured contractual terms.
Interest income on non-performing loans is generally recognized on a cash basis.
C. Not applicable

D. Loan-Backed Securities

1. Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were
obtained primarily from broker dealer survey values or internal estimates when survey values are not available.

2. During 2022 the Company recognized OTTI on a certain loan backed securities due to the intent to sell as part
of the reinsurance transaction described in Note 21C. The Company did not recognized any OTTI on loan
backed securities due to the inability or lack of intent to retain a security for a period of time sufficient to recover
the full amount of the initial investment in the security.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS
(5) Investments (continued)

The Company did not recognize any OTTI due to the intent to sell or due to the inability or lack of intent to retain
a security for a period of time sufficient to recover the full amount of the initial investment in the security.

(1) @ (3)
Other-than-Temporary Impairment
Amortized Cost Recognized in Loss
Basis Before
Other-than-
Temporary (2a) (2b) Fair Value
Impairment Interest Non-interest 1—(2a+2b)
OTTI recognized 1t Quarter
a. Intent to sell $ - $ -8 - $ -
b. Inability or lack of intent to retain the investmentin | $ - $ -1 $ - $ -
the security for a period of time sufficient to recover
the amortized cost basis
c. Total 1%t quarter $ - $ -8 - $ -
OTTI recognized 2nd Quarter
d. Intent to sell $ - $ -8 - $ -
e. Inability or lack of intent to retain the investmentin | $ - $ -1 % - $ -
the security for a period of time sufficient to recover
the amortized cost basis
f. Total 2nd quarter $ - $ -1 8 - $ -
OTTI recognized 3rd Quarter
g. Intent to sell $ - $ -8 - $ -
h. Inability or lack of intent to retain the investmentin | $ - $ -1 % - $ -
the security for a period of time sufficient to recover
the amortized cost basis
i. Total 3rd quarter $ - $ -1 $ - $ -
OTTI recognized 4th Quarter
j. Intent to sell $ - $ -1 8 - $ -
k. Inability or lack of intent to retain the investmentin | $ - $ -1 $ - $ -
the security for a period of time sufficient to recover
the amortized cost basis
l. Total 4th quarter $ - $ -1 $ - $ -
m. Annual Aggregate Total $ -
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (continued)

r @

3. The detail for securities currently held by the Company with a recognized OTTI due to the present value of
cash flows expected to be collected being less than the amortized cost of the security:
Book
Adjusted
Carrying Present Date of
Value Value of Financial
Before Projected Amortized Fair Value Statement
Current Cash Recognized Cost at Time Where
CusIP Period OTTI Flows oTTI After OTTI of OTTI Reported
553514AL4 5,002,626 4,103,000 899,626 4,103,000 3,608,213 03/31/2023
553514AL4 4,103,000 3,146,293 956,707 3,146,293 3,146,293 09/30/2023
073914C27 90 33 58 33 33 12/31/2023
Total $ 9,105,716 $ 7,249,326 $ 1,856,391 $ 7,249,326 $ 6,754,539
4. All impaired securities (fair value is less than cost or amortized cost) for which an OTTI has not been

recognized in earnings as a realized loss (including securities with a recognized OTTI for non-interest related
declines when a non-recognized interest related impairment remains) as of December 31, 2023:

Less than 12 12 Months or Longer

Aggregate Months
. Gross Unrealized Losses 403,682,833 5,981,324 397,701,509
. Fair Value of Securities 3,266,028,785 406,962,779 2,859,066,006

with Unrealized Losses

In determining whether a decline in value is other than temporary, the Company considers several factors
including, but not limited to the following: the extent and duration of the decline in value; the Company’s
inability or lack of intent to retain the investment for a period of time sufficient to recover the amortized cost
basis; and the performance of the security’s underlying collateral and projected future cash flows. In projecting
future cash flows, the Company incorporates inputs from third-party sources and applies reasonable judgment
in developing assumptions used to estimate the probability and timing of collecting all contractual cash flows.

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

None

Low-Income Housing Tax Credits (LIHTC)

The Company committed to make $125,000,000 of equity contributions in low-income housing (LIHTC)
investments. Through December 31, 2023, the Company contributed $91,442,000 of this commitment, resulting in
a carrying value (net of amortization) of $57,668,000 on the balance sheet date. The Company recognized
$11,346,000 in low-income housing tax credits and $2,507,000 in other tax benefits in 2023. The Company has $0
of unexpired tax credits as of December 31, 2023. The Company began recovering tax credits in 2017 and new tax
credit investments in 2023 will continue for the 15 years through 2038. The Company’s LIHTC investments are not
currently subject to any regulatory reviews.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS
(5) Investments (continued)
L. Restricted assets

1. Restricted assets (Including pledged)

Gross Admitted & Nonadmitted Restricted

Current year

1 2 3 4 5

Total Separate S/A Assets
G/A Account (S/A) Supporting

Total General . " .
Supportin Restricted G/A Activit
Restricted Asset Category Account (G/A) S/Aplr-:ctivit?/ Assets (b) v Total (1 plus 3)

a. Subject to contractual obligation $ ) $ -l ) $ s )
for which liability is not shown

b. Collateral held under security - -
lending agreements - - -

c. Subject to repurchase agreement - - - - -

d. Subject to reverse repurchase - - - - -
agreement

e. Subject to dollar repurchase
agreements - - - - -

f. Subject to dollar reverse
repurchase agreements - - - - -

g. Placed under option contracts - - - - -

h. Letter stock or securities restricted
as to sale-excluding FHLB capital - - - - -
stock

i. FHLB capital stock 10,000,000 - - - 10,000,000

j. On deposit states 8,079,731 - - - 8,079,731

k. On deposit with other regulatory
bodies - - - - -

|. Pledged as collateral to FHLB
(including assets backing funding - - -
agreements) 1,848,253,097 1,848,253,097

m. Pledged as collateral not captured
in other categories 79,158,406 - - - 79,158,406

n. Other restricted assets 191,423 - - - 191,423

o. Total Restricted Assets $ 1,945,682,657 | $ -1$ - $ - $ 1,945,682,657
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5) Investments (continued)

NOTES TO FINANCIAL STATEMENTS

Gross Admitted & Nonadmitted

Current Year

Restricted
Percentage
6 7 8 9 10 11
Gross
Admitted .
Restricted Asset Category Total From NTOt?:ll Total Admitted ( & ad":'!t“id
- onadm otal Admitte . estricte
Prior Year (Q:Jf:::el) itted Restricted (5 Non::)mltt dto Total
(5 minus 6) Rezglct minus 8) Restricted A:;nslgzd
to Total
Assets
a. Subject to contractual obligation $ ) $ ) $ $ )
for which liability is not shown - - -
b. Collateral held under security -
lending agreements - - - - -
c. Subject to repurchase agreement - - - -
d. Subject to reverse repurchase - - - - - -
agreement
e. Subject to dollar repurchase
agreements - - - - -
f. Subject to dollar reverse
repurchase agreements - - - - -
g. Placed under option contracts - - -
h. Letter stock or securities restricted
as to sale-excluding FHLB capital - - - - -
stock -
i. FHLB capital stock 14,800,000 (4,800,000) $ 10,000,000 0.02% 0.02%
j- On deposit states ) 0
8,365,691 (285,960) .| s sorg731| 001% 0.01%
k. On deposit with other regulatory
bodies - - - - -
|. Pledged as collateral to FHLB
(including assets backing funding
agreements) 1,080,755,256 767,497,841 - $ 1,848,253,097 2.96% 2.97%
m. Pledged as collateral not captured
in other categories 128,884,962 (49,726,556) - $ 79,158,406 0.13% 0.14%
n. Other restricted assets ) 0
106,289 85,134 -l s 191,423 | 000% 0.00%
o- Total Restricted Assets $1232,912,198 | $ 712,770,459 | 81945682657 | 3.12% 3.13%

2. Detail of assets pledged as collateral not captured in other categories (contracts that share similar
characteristics, such as reinsurance and derivatives, are reported in the aggregate)

Gross Admitted & Nonadmitted Restricted

Current year

1 2 3 4 5
Total Separate gLA Aosliier:s
Total General G/A Account (S/A) pGp A 9
Account (G/A) s . Restricted L. Total (1 plus 3)
uppor_tlr_ig Assets Activity (b)
Description of Assets S/A Activity
Derivatives collateral $ 79,158,406 $ - $ - ;$ $ 79,158,406
Total $ 79,158,406 | $ -1 8 - $ $ 79,158,406
Gross restricted Percentage
6 7 8 9 10
Gross
Total current Admitted & Admitted
Total From Increase/(Decr Year Admitted Nonadmitte Restricted to
o Prior Year ease) (5 minus Restricted d Total Admitted
Description of Assets 6) Restricted Assets
to Total
Assets
Derivatives collateral $ 128,884,962 | $ (49,726,556) | $ 79,158,406 0.13% 0.13%
Total $ 128,884,962 | $ (49,726,556) | $ 79,158,406 0.13% 0.13%
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (continued)

3. Detail of other restricted assets (contracted that share similar characteristics, such as reinsurance and
derivatives, are reported in the aggregate)

Gross Admitted & Nonadmitted Restricted
Current year

1 2 3 4 5
Total Separate g/A Ass_ets
upporting
Total General G/A Account (S/A) G/A Activit
Account (G/A) . Restricted CVIY | Total (1 plus 3)
Suppor_tlr_lg Assets (b)
Description of Assets S/A Activity
Funds held in TPA account $ 191,423 | $ s ) _$ $ 191,423
Total $ 191423 |$ - |$ |8 $ 191,423
Gross restricted Percentage
6 7 8 9 10
Gross Admitted

Total current . .
Increase/(Decr Year Admitted Admitted & Restricted to

Total From ease) (5 minus Restricted Nonadmitted | Total Admitted
o Prior Year 6) Restricted to Assets
Description of Assets Total Assets
Funds held in TPA account $ 106289 |$ 85134 |$ 191423 | 0.00% 0.00%
Total $ 106289 |$ 85134 |$ 191423 | 0.00% 0.00%

4. Collateral received and reflected as assets within the reporting entity’s financial statements. NONE
M. Not applicable
N. Not applicable

O. 5GI Securities

Number of 5GI Securities Aggregate BACV Aggregate Fair Value
Investment

Current Year Prior Year Current Year Prior Year Current Year Prior Year
(1) Bonds - AC 4 3% 9199147 | $ 6,432,137 | $ 8,808459 | $ 6,430,033
(2) LB&SS - AC - 1 - 250,000 - 262,043

(3) Preferred Stock - AC - - - - - -

(4) Preferred Stock - FV - - - - - -
Total 4 4 |$ 9,199,147 | $ 6,682,137 | $ 8,808,459 | $ 6,692,076

P. Not applicable

Q. Prepayment Penalty and Acceleration Fees

General Account Separate Account
(1) Number of CUSIPs 18 1
(2) Aggregate amount of investmentincome | $ (4,011,078) $ (47,362)

R. Not applicable
(6) Joint Ventures, Partnerships and Limited Liability Companies

A. None

B. The Company recognized the following other-than-temporary impairments for its investments in joint ventures,
partnerships and limited liability companies during 2023:

1. Private equities (includes 6 companies): $5,407,000

These impairments were recorded based on a review of future projected cash flows for these investments.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(7) Investment Income
A. Due and accrued income was excluded from investment income on the following bases:

Bonds — in default and over 90 days past due: $550,169

Mortgages - interest past due on loans in process of foreclosure and on loans greater than 3 months
past due: $0

Real Estate — when collection is doubtful: $0

Other Invested Assets — income accrued on non admitted assets not recorded until received: $0

B. The total amount excluded was $550,169

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued Amount

1. Gross $ 219,434,641

2. Nonadmitted $ (550,169)
3. Admitted $ 218,884,472

D. The aggregate deferred interest.

Amount
Aggregate Deferred Interest $ -

E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

Amount
Cumulative amounts of PIK interest $ 7117119
included in the current principal balance o
(8) Derivative Instruments
A. Derivatives under SSAP No. 86 - Derivatives
(1) Derivatives are financial instruments whose values are derived from interest rates, foreign currency

exchange rates, or other financial indices. Derivatives may be exchange-traded or contracted in the
over-the-counter market. The Company currently enters into derivative transactions that do not qualify for
hedge accounting, or in certain cases, elects not to utilize hedge accounting. The Company does not enter
into speculative positions. Although certain transactions do not qualify for hedge accounting or the
Company chooses not to utilize hedge accounting, they provide the Company with an assumed economic
hedge, which is used as part of its strategy for certain identifiable and anticipated transactions. The
Company uses a variety of derivatives including swaps, swaptions, forwards, futures, caps, floors and
option contracts to manage the risk associated with changes in estimated fair values related to the
Company ‘s financial assets and liabilities, to generate income and manage other risks due to the variable
nature of the Company’s cash flows.

Freestanding derivatives are carried on the Company’s statutory statements of admitted assets, liabilities
and capital and surplus within derivative instruments or as liabilities within other liabilities at estimated fair
value as determined through the use of quoted market prices for exchange-traded derivatives and interest
rate forwards or through the use of pricing models for OTC derivatives. Derivative valuations can be affected
by changes in interest rates, foreign currency exchange rates, financial indices, credit spreads, default risk
(including the counterparties to the contract), volatility, liquidity and changes in estimates and assumptions
used in the pricing models.

The Company is exposed to various risks relating to its ongoing business operations, including interest rate
risk, foreign currency risk and equity market risk. The Company uses a variety of strategies to attempt to
manage these risks.

The maijority of the freestanding derivatives utilized by the Company are for specific economic hedging
programs related to various annuity and life insurance product liabilities that have market risk. Management
considers the sales growth of products and the volatility in the markets in assessing the trading activity for
these programs.

(2) Several life insurance and annuity products in the Company’s liability portfolio contain investment
guarantees that create economic exposure to equity and interest rate risks. These guarantees take the form
of guaranteed withdrawal benefits on variable annuities, a guaranteed payout floor on a variable payout
annuity, and equity linked interest credits on both fixed annuity and fixed universal life products. The
Company uses economic hedges in its efforts to minimize the financial risk associated with these product
guarantees.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(8) Derivative Instruments (continued)

B.

@)

(4)
®)

(6)
@)
(8)

Equity futures include exchange-traded equity futures as well as VIX futures. VIX futures are used by the
Company to reduce the variance of its portfolio of equity assets. The VIX is the index of the implied volatility
of the S&P 500 Index options and represents the expected stock market volatility over the next 30 day
period. In exchange-traded equity futures transactions, the Company agrees to purchase or sell a specified
number of contracts, the value of which is determined by the different classes of equity securities, and to
post variation margin on a daily basis in an amount equal to the difference in the daily fair market values of
those contracts. The Company enters into exchange-traded futures with regulated futures commission
merchants that are members of the exchange. Exchange-traded equity futures are used primarily to hedge
liabilities embedded in certain variable annuity products and certain equity indexed life products offered by
the Company.

Equity options are used by the Company to economically hedge risks associated with fixed indexed annuity
and indexed universal life products which allow the holder to elect an interest rate return or a market
component, where interest credited to the contracts is linked to the performance of an index. Certain
contract holders may elect to rebalance index options at renewal dates. As of each renewal date, the
Company has the opportunity to re-price the indexed component by establishing participation rates, caps,
spreads and specified rates, subject to contractual guarantees. The Company purchases equity options
that are highly correlated to the portfolio allocation decisions of the contract holders, such that the Company
is economically hedged with respect to returns for the current reset period.

Equity options are also used by the Company to economically hedge minimum guarantees embedded in
certain variable annuity products offered by the Company. To economically hedge against adverse changes
in equity indices, the Company enters into contracts to sell the equity index within a limited time at a
contracted price. The contracts will be net settled in cash based on differentials in the indices at the time of
exercise and the strike price. In certain instances, the Company may enter into a combination of
transactions to economically hedge adverse changes in equity indices within a pre-determined range
through the purchase and sale of options.

Interest rate futures are used by the Company to manage duration in certain portfolios within the general
account of the Company. In exchange traded interest rate futures transactions, the Company agrees to
purchase or sell a specified number of contracts, the value of which is determined by the different classes
of interest rate securities, and to post variation margin on a daily basis in an amount equal to the difference
in the daily fair market values of those contracts. The Company enters into exchange-traded futures with
regulated futures commission merchants that are members of the exchange. Exchange-traded interest rate
futures are used primarily to hedge mismatches between the duration of the assets in a portfolio and the
duration of liabilities supported by those assets, to hedge against changes in value of securities the
Company owns or anticipates acquiring, and to hedge against changes in interest rates on anticipated
liability issuances. The value of interest rate futures is substantially impacted by changes in interest rates
and they can be used to modify or hedge existing interest rate risk.

Foreign currency forwards are used by the Company to reduce the risk from fluctuations in foreign currency
exchange rates associated with its assets and liabilities denominated in foreign currencies. In a foreign
currency forward transaction, the Company agrees with another party to deliver a specified amount of an
identified currency at a specified future date. The price is agreed upon at the time of the contract and
payment for such a contract is made in a different currency in the specified future date.

The Company currently enters into derivative transactions that do not qualify for hedge accounting or in
certain cases, elects not to utilize hedge accounting. Generally derivative instruments are carried at fair
value. Changes in fair value of derivative investments that are recorded as unrealized capital gains (losses).
Interest generated by derivative instruments is accrued. Gains and losses incurred due to the termination,
sale or maturity of a contract are recorded as realized capital gains (losses).

Not applicable

Changes in fair values of derivative instruments that did not qualify for hedge accounting resulted in an
unrealized gain of $321,637,000 as of December 31, 2023.

Not applicable
Not applicable

Not applicable

Derivatives under SSAP No. 108 - Derivatives Hedging Variable Annuity Guarantees

Not applicable

19.12
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(9) Income Taxes

A. The components of the net deferred tax asset (liability) are as follows:

NOTES TO FINANCIAL STATEMENTS

1. Current Year Current Year Current Year Prior Year Prior Year Prior Year
Ordinary Capital Total Ordinary Capital Total
a) Total ofgross deferred tax assets (DTA) $ 447,279,805 $ 99,435,929 $ 546,715,734 $ 524,934,477 $ 15‘371 ‘554 $ 54030&031
b) Valuation allowance adjustment
$ 188,000,000 - | s 188,000,000 | $ 257,000,000 | $ - | $ 257,000,000
Adjusted DTA
¢) Adjusted gross $ 259,279,805 | $ 99,435,929 $ 358,715,734 $ 267,934,477 $ 15,371,554 $ 283,306,031
d) Deferred tax assets nonadmitted (DTA) $ s _ $ s _ $ - 1s _
8) Subtotal net admitted DTA $ 259279805 | § 99435929 | $ 358,715,734 | $ 267,934,477 | § 15,371,554 | § 283,306,031
f) Deferred tax liabilities (DTL) $  118,025175 | $160,820,343 | § 287.845517 | $ 134,054,235 | $109,607,628 | $ 243,661,864
Net admitted DTA / (DTL
9) (OTL) $ 141254630 | § (70384.414) | § 70870217 | § 133880242 | $(94,236,074) | $ 39,644,167
Change Change
> - q
Ordinary Capital Change Total
a) Total of gross deferred tax assets(DTA)
$ (77,654,672) $ 84,064,375 $ 6,409,703
b) Valuation allowance adjustment $  (69,000,000) $ - $ (69,000,000)
Adjust DTA
¢) Adjusted gross $  (8654,672) | $ 84064375 | $ 75409703
d) Deferred tax assets nonadmitted (DTA) $ _ $ _ $ _
e) Subtotal net admitted DTA $  (8654672) | S 84064375 | $ 75409,703
f) Deferred tax liabilities (DTL) $  (16.029,060) $ 60212715 $  44.183.653
g) Net admitted DTA / (DTL)
$ 7,374,388 $ 23,851,660 $ 31,226,050
2. Admission calculation components SSAP 101
Current Year Current Year Current Year Prior Year Prior Year Prior Year
Ordinary Capital Total Ordinary Capital Total
a) Federal income taxes paid in prior years
recoverable through loss carrybacks $ - $ - $ -1 8 - $ 6,224692 | $ 6,224,692
b) Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from 2(a) above) after application of the threshold
limitation. (the lesser of 2(b) 1 and 2(b) 2 below) $ 134,071,131 $ 82,314,135 | $ 216,385,266 | $ 89,184,438 | $ - $ 89,184,438
1. Adjusted gross DTA expected to be realized
following the balance sheet date $ 134,071,131 $ 82,314,135 | $ 216,385,266 | $ 89,184,438 | $ - $ 89,184,438
2. Adjusted gross DTA allowed per limitation $ R
threshold $ - $ 216,385,266 - - $ 483,542,368
c) Adjusted gross DTA (excluding the amount of
deferred tax assets from 2(a) and 2(b) above) offset
by gross DTL $ 125,100,416 $ 17,121,795 | $ 142,222,211 | $178,750,040 | $ 9,146,862 | $ 187,896,902
d) Deferred tax assets admitted as the result of
application of SSAP No. 101. Total (2(a)+2(c)) $ 259,171,547 $ 99,435,930 | $358,607,477 | $267,934,478 | $ 15,371,554 | $ 283,306,032
Change Change

Ordinary Capital

Change Total

a) Federal income taxes paid in prior years
recoverable through loss carrybacks $ -
$ (6,224,692) $ (6,224,692)
b) Adjusted gross deferred tax assets expected to be
realized (excluding the amount of deferred tax assets
from 2(a) above) after application of the threshold
limitation. (the lesser of 2(b) 1 and 2(b) 2 below) $ 44,886,693 $ 82,314,135 $ 127,200,828
1. Adjusted gross DTA expected to be realized
following the balance sheet date $ 44,886,693 $ 82,314,135 | $ 127,200,828
2. Adjusted gross DTA allowed per limitation $ - $ - | $(267,157,103)
threshold
c) Adjusted gross DTA (excluding the amount of
deferred tax assets from 2(a) and 2(b) above) offset
by gross DTL $ (53,649,624) $ 7,974,933 | $§ (45,674,691)
d) Deferred tax assets admitted as the result of
application of SSAP No. 101. Total (2(a)+2(c)) $ (8,762,931) $ 84,064,376 $ 75,301,445
3.
Current Year Prior Year
a) Ratio percentage used to determine recovery
period and threshold limitation amount. 931% 960%

b) Amount of adjusted capital and surplus used to
determine recovery period and threshold limitation in
2(b)2 above.

$ 3,313,719,898 | §

3,223,615,788
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NOTES TO FINANCIAL STATEMENTS

(9) Income Taxes (continued)

4. Impact of tax planning strategies

(a) Determination of adjusted gross deferred tax assets and net admitted deferred tax assets, by tax character as

a percentage.

Current Year

Current Year

Prior Year

Prior Year

Change

Ordinary % Capital % Ordinary % Capital % Ordinary %

Change Capital
%

1. Adjusted gross DTAS $ 250,279,805 | § 994359290 | $ 267,934477 | § 15371554 | $ (8.654,672) | $ 84,064,375
2. Percentage of adjusted gross DTAs attributable to

the impact of tax planning strategies 0% 0% 0% 0% 0% 0%
3. Net admitted adjusted gross DTAs $ 250,279,805 | $ 994359290 | $ 267,934,477 | $ 15371554 | § (8,654,672) | $ 84,064,375

4. Percentage of net admitted adjusted gross DTAs
attributable to the impact of tax planning strategies

0%

0%

1%

1%

1%

1%

(b) Does the Company’s tax planning strategies include the use of reinsurance? NO

B. Deferred tax liabilities are not recognized for the following amounts: NONE

C. The provisions for incurred taxes on earnings for the current year and the prior year-end are:

1. Current income tax:

Current Year Prior Year Change
a. Federal $ (85521,161) | $ 95204270 | $ (180,725,431)
b. Foreign $ -8 -1 $ -
c. Subtotal $ (85,521,161) $ 95,204,270 | $ (180,725,431)
d. Federal income tax on net capital gains $ 21,652,475 $ (150,331,990) | $ 171,984,465
e. Utilization of capital loss carry-forwards $ - $ -1'$ -
f. Other $ (209,607) $ (2,179,977) | $ 1,970,370
g. Federal and foreign income taxes incurred $ (64,078,293) $ (57,307,697) | $ (6,770,596)

The tax effects of temporary differences that give rise to significant portions of the deferred tax assets and deferred tax
liabilities are as follows:

2.

Deferred tax assets:

a) Ordinary

Current Year Prior Year Change
1. Discounting of unpaid losses $ 106,654 $ 62,126 $ 44,528
2. Unearned premium reserve $ 1,011,060 $ 1,049,971 $ (38,911)
3. Policyholder reserves $ 149,823,223 | $ 150,704,895 | $ (881,672)
4. Investment $ -1 $ 48619128 | $ (48,619,128)
5. Deferred acquisition costs $ 185248708 | $ 174,883,689 | $ 10,365,019
6. Policyholder dividends accrual $ - $ - $ -
7. Fixed assets $ - $ - $ -
8. Compensation and benefits accrual $ 24,651,339 $ 26,648,946 $ (1,997,607)
9. Pension accrual $ - $ - $ -
10.Receivable — nonadmitted $ 45,334,344 $ 42,441,208 $ 2,893,136
11.Net operating loss carry-forward $ - $ - $ -
12.Tax credit carry-forward $ - $ - $ -
13.0ther $ 41,104,477 $ 80524514 | $ (39,420,037)
99. Subtotal $ 447,279,805 $ 524934477 | $ (77,654,672)
b) Statutory valuation allowance adjustment $ 188,000,000 $ 257,000,000 $ (69,000,000)
c) Nonadmitted $ - $ - $ -
d) é‘;g‘gfgg_grco)””ary deferred tax assets $ 250279805 | $ 267934477 | $  (8.654,672)
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NOTES TO FINANCIAL STATEMENTS

(9) Income Taxes (continued)

b) Capital
1. Investments $ 99435929 |$ 15371554 |$ 84,064,375
2. Net capital loss carry-forward $ - $ - $ -
3. Real estate $ _ $ _ $ _
4. Other $ - $ - $ -
99. Subtotal $ 99435920 |$ 15371,554 |$ 84,064,375
f) Statutory valuation allowance adjustment $ - $ - $ -
g) Nonadmitted $ - $ - $ -
h) Admitted ordinary deferred tax assets
(2699-2f-29) $ 99,435,929 $ 15,371,554 $ 84,064,375
i) Admitted deferred tax assets (2d+2h) $ 358,715,734 $ 283,306,031 $ 75,409,703
Deferred tax liabilities:
a) Ordinary Current Year Prior Year Change
1. Investments $ 14021235 |$  11,008480 |$ 2,922,755
2. Fixed assets $ 8,429,196 | $ 8,992,283 $ (563,087)
3. Deferred and uncollected premium $ R $ 4.046.881 $ (4,046,881)
4. Policyholder reserves $ 14,389,292 | $ 25,763,651 $ (11,374,359)
5. Other $ 81185452 | $ 84,152,940 $  (2,967,488)
99. Subtotal $ 118,025175 |$ 134,054,235 | $  (16,029,060)
b) Capital
1. Investments $ 169,820,343 | $ 109,607,628 | $ 60,212,715
2. Real estate $ - $ - $ -
3. Other (including items <5% of total capital $ ) $ ) $ )
tax assets)
99. Subtotal $ 160,820,343 | $ 109,607,628 | $ 60,212,715
c) Deferred tax liabilities (3a99+3b99) $ 287,845,517 $ 243,661,864 $ 44,183,653
4. Net deferred tax assets/liabilities (2i-3c) $ 70,870,217 $ 39,644,167 $ 31,226,050
D. The change in the net deferred income taxes is comprised of the following:
Current Year Prior Year Change
Total deferred tax assets (DTA) $ 358,715,734 $ 283,306,031 $ 75,409,703
Total deferred tax liabilities (DTL) $ 287,845,517 $ 243,661,864 $ 44,183,653
Net DTA (liability) $ 70870217 |$ 39,644,167 |$ 31,226,050
Tax effect of DTL/DTA on unrealized capital $ 59296831
gains/losses T
Tax effect of DTA on liability for pension benefits $  (1,112,577)
Change in net DTA as reported in surplus $ 89,410,304
Tax effect of DTA reserves thru surplus $ 6,818,632
Change in net deferred income tax asset $ 96,228,936
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NOTES TO FINANCIAL STATEMENTS

(9) Income Taxes (continued)

H.

The provision for federal income taxes incurred is different from that which would be obtained by applying the
statutory federal income tax rate to income before income taxes. The significant items causing this difference are
as follows:

Current Year Prior Year
Provision computed at statutory rate $ (47,626,530) | $ (50,460,656)
IMR amortization and Release $ 1,132,849 | $ 9,592,279
Net Gain on Reinsurance $ 8,221915 | § 89,357,281
Investment income $  (33,196,480) | $  (38,751,490)
Tax credits $ (24,005,082) | $ (17,162,673)
Nonadmitted assets $ (2,893,136) | $ (3,051,090)
Change in statutory valuation allowance adjustment $ (69,000,000) | $ 100,000,000
Expense adjustments, other $ 7,059,235 | $ (1,030,687)
Total tax $ (160,307,229) | $ 88,492,964
Total statutory tax expense $ (85,730,768) | $ 93,024,293
Tax on capital gains/losses $ 21,652,475 | $ (150,331,990)
Change in net deferred income taxes $ (96,228,936) | $ 145,800,661
Total statutory income taxes $ (160,307,229) | $ 88,492,964

As of December 31, 2023, the Company had no net operating loss carryforwards nor tax credit carryforwards.

Total capital gains taxes incurred in the current and prior years of $21,652,000 are available for recovery in the
event of future net capital losses.

The aggregate amount of deposits reported as admitted assets under Section 6603 of the Internal Revenue
Service (IRS) Code was $0 as of December 31, 2023.

The Company files a consolidated life/non-life federal income tax return with Minnesota Mutual Companies, Inc.,
the Company’s ultimate parent. Entities included in the consolidated return include: Securian Holding Company,
Robert Street Property Management, Inc., Securian Financial Group, Inc.(SFG), Empyrean Benefits Holding
Company, Inc., Empyrean Benefits Company, Inc, Empyrean Insurance Services, Inc, Spinnaker Holdings, LLC,
Bloom Health Insurance Agency, LLC, Bloom Health Services, LLC, Securian Casualty Company, Securian
Ventures, Inc., Securian Financial Services, Inc.(SFS), Securian Trust Company, Securian Asset Management,
Inc.(Securian AM), Ochs Inc., Lowertown Capital LLC, and Minnesota Life Insurance Company and its subsidiaries.
Minnesota Life’s subsidiaries include Securian Life Insurance Company (Securian Life), Allied Solutions LLC
(Allied), Securian AAM Holdings, LLC, Marketview Properties, LLC, Marketview Properties Il, LLC, Marketview
Properties Ill, LLC, Marketview Properties IV, LLC, and Oakleaf Service Corporation.

The method of allocation between companies is subject to written agreement, approved by an officer of the
Company. Under the agreement, the Company computes federal income taxes on a separate return basis, and
benefit is given for operating losses and credits as utilized to reduce consolidated federal income taxes.
Intercompany tax balances are settled annually when the tax return is filed with the Internal Revenue Service.

The Company does not expect a significant increase in tax contingencies within the 12 months period following
the balance sheet date.

Not applicable

Not applicable

(10) Information Concerning Parent, Subsidiaries and Affiliates

A. The Company is a wholly-owned life insurance company of SFG. SFG is an intermediate stock holding company

held by the mutual holding company, Minnesota Mutual Companies, Inc.

B. Not applicable

C. Not applicable

D. The Company has agreements with its affiliates for expenses including allocations for occupancy cost, data

processing, compensation, advertising and promotion, and other administrative expenses, in which the Company
incurs on behalf of its affiliates. At December 31, 2023 and 2022, the amount payable to the Company was
$49,452,000 and $43,770,000, respectively. The amount of expenses incurred by and reimbursed to the Company
for the years ended December 31, 2023 and 2022 were $211,606,000 and $139,343,000, respectively. Settlements
are made quarterly.

The Company sells a percentage of ownership in newly originated mortgage loans to Securian Life. The Company
sold $51,850,000 and $59,700,000 in mortgages to Securian Life during 2023 and 2022, respectively.
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(10) Information Concerning Parent, Subsidiaries and Affiliates (continued)

E.

r ®

o z =

The Company contracts with its affiliate, Securian AM for advisory services performed in managing the Company’s
general account asset portfolios. Under these agreements the Company pays quarterly investment management
fees based on total assets managed. Amounts paid under these advisory agreements were $32,875,000 and
$35,223,000 in 2023 and 2022, respectively. As of December 31, 2023 and 2022, the amount due to Securian AM
under these agreements was $8,5833,000 and $11,683,000, respectively.

The Company also has an agreement with SFS, an affiliated broker-dealer. Under this agreement, SFS is the
distributor of the Company’s fixed and variable annuity, variable life and certain life and annuity indexed products.
Fees paid by the Company for the performance of compliance functions for these products totaled $1,628,000 and
$1,537,000 for the years ended December 31, 2023 and 2022, respectively. The Company also recognized
commission expense of $98,286,000 and $116,024,000 for the years ended December 31, 2023 and 2022. The
Company recognized commissions payable to SFS in the amounts of $4,147,000 and $3,591,000 for the years
ended December 31, 2023 and 2022.

Under an assignment agreement with SFS, 12(b)-1 fees from the Securian Funds Trust Funds and the Waddell &
Reed Target Portfolios are transferred to the Company. For the years ended December 31, 2023 and 2022, the
amounts transferred were $13,653,000 and $15,914,000, respectively.

The Company issued group variable universal life policies to SFG. The Company received premiums of $2,616,000
and $0 in 2023 and 2022, respectively, for these policies. Claims incurred during 2023 were $6,120,000 and
$3,165,000 during 2022. As of December 31, 2023 and 2022, reserves held under these policies were $115,853,000
and $105,914,000, respectively.

Allied provides its customers with certain insurance coverage that is underwritten by the Company. The Company
paid commissions related to these policies in the amount of $11,766,000 and $9,506,000 in 2023 and 2022,
respectively.

The Company has a reinsurance agreement with Securian Life. As of December 31, 2023, the Company’s net result
was a gain of $157,833. Material amounts for this time period were as follows: earned premium was $880,436,299;
incurred claims were $807,642,479; expense allowances were $72,635,987. As of December 31, 2022, the
Company’s net result was a loss of $20,211,524. Material amounts for this time period were as follows: earned
premium was $799,017,949; incurred claims were $753,310,498; expense allowances were $65,918,976.

The Company entered into a reinsurance agreement with 1880 Re Insurance Company effective October 1, 2020.
For the twelve-month period ending December 31, 2023, the Company’s net result was a loss of $9,908,859.
Material amounts for this time period were as follows: earned premium was $146,431,270; incurred claims were
$131,397,317; expense allowances were $5,125,094. For the twelve-month period ending December 31, 2022, the
Company’s net result was a loss of $11,016,144. Material amounts for this time period were as follows: earned
premium was $198,684,719; incurred claims were $180,714,639; expense allowances were $6,953,936.

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable
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(11) Debt
A. Not applicable
B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the FHLB of Des Moines, lowa. Through its membership, the Company has
conducted business activity (borrowings) with FHLB. It is part of the Company’s strategy to utilize these funds for
both liquidity and general operating purposes. The Company has determined the actual/estimated maximum
borrowing capacity as $1,326,689,000 based on the current remaining pledged collateral capacity at the FHLB.

(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year 1 2 3
Total 2+3 General Separate
Account Account
(a) Membership stock — class A 10,000,000 10,000,000 -
(b) Membership stock — class B - - -
(c) Activity stock - - -
(d) Excess stock - - -
(e) Aggregate total 10,000,000 10,000,000 B
(f) Actual or eshmatgd borrowing capacity as 1,326.689,000 XXX XXX
determine by the insurer
1. Prior Year-end 1 2 3
Total 2+3 General Separate
Account Account
(a) Membership stock — class A 10,000,000 10,000,000 -
(b) Membership stock — class B - - -
(c) Activity stock 4,800,000 4,800,000 -
(d) Excess stock - - -
(e) Aggregate total 14,800,000 14,800,000 B
(f) Actual or estimatgd borrowing capacity as 706,148,000 XXX XXX
determine by the insurer
b. Membership Stock (Class A and B) Eligible for Redemption
Not Eligible Less 6 months to 1to Less
Membership Current Year for Than 6 Less Than 1 Than 3
Stock Total Redemption Months Year Years 3to 5 Years
1. Class A 10,000,000 10,000,000 - - - -
2. Class B - - - - - -
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1. Current Year Total General and Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 1,627,717,000 | 1,848,253,000 -
2. Current Year General Account Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 1,627,717,000 | 1,848,253,000 -
3. Current Year Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged - - -
4. Prior Year-end Total General and Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 990,785,000 | 1,080,755,000 120,000,000

19.18




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(11) Debt (continued)
(3) Collateral Pledged to FHLB (continued)

b. Maximum Amount Pledged During Reporting Period

1. Current Year Total General and Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 1,627,717,000 1,848,253,000 -
2. Current Year General Account Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 1,627,717,000 1,848,253,000 -
3. Current Year Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged - - -
4. Prior Year-end Total General and Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 1,958,405,000 | 1,860,289,000 120,000,000
(4) Borrowing from FHLB
a. Amount as of the Reporting Date
1. Current Year 1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Account Established
(a) Debt - - - XXX
(b) Funding Agreements - - - -
(c) Other - - - XXX
(d) Aggregate Total - - - -
2. Prior Year-end 1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Account Established
(a) Debt 120,000,000 120,000,000 - XXX
(b) Funding Agreements - - - -
(c) Other - - - XXX
(d) Aggregate Total 120,000,000 120,000,000 - -
b. Maximum Amount during Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt 170,000,000 170,000,000 -
2. Funding Agreements - - -
3. Other - - -
4. Aggregate Total 170,000,000 170,000,000 -
c. FHLB — Prepayment Obligations
Does the Company have prepayment
obligations under the following
arrangements (YES/NO)?
1. Debt NO
2. Funding Agreements NO
3. Other NO
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(12) Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and
Other Postretirement Benefit Plans

A. Defined Benefit Plan

The Company has a non-qualified non-contributory defined benefit retirement plan covering certain former agents.
Benefits are based upon years of participation and the agent’s adjusted annual compensation.

The Company also had a postretirement plan that provided certain health care and life insurance benefits to retired
former agents. Eligibility was determined by age at retirement and years of service. Health care premiums were
shared with retirees, and other cost-sharing features included deductibles and co-payments. The life insurance
plan was non-contributory. During 2023, the postretirement plan providing health care and life insurance benefits
to certain former agents was curtailed and subsequently settled, resulting in a reduction in the liability of $3,506.

A summary of asset, obligations and assumptions of the Pension and Other Postretirement Benefit Plans are as
follows at December 31, 2023 and 2022:

1. Change in benefit obligation

a. Pension Benefits

Overfunded Underfunded
In thousands 2023 2022 2023 2022
1. Benefit obligation at beginning of year $ (38,343) | $ (50,649) $ -1 $ -
. Service cost - - - -
. Interest cost (2,094) (1,755) - -
. Contribution by plan participants - - - -
. Actuarial gain (loss) (1,713) 11,846 . .

. Foreign currency exchange rate changes - - - -
. Benefits paid 2,788 2,215 - -

. Plan amendments - - - -

. Business combinations, divestitures, - -
curtailments, settlements and special - -
termination benefits

10. Benefit obligation at end of year $ (39362) | § (38343) | ¢ -1 3 -

O | N|OO|O |h|W(IN

b. Postretirement Benefits

Overfunded Underfunded
In thousands 2023 2022 2023 2022
1. Benefit obligation at beginning of year $ -8 - $ (3530)| $ (4749
2. Service cost - - (75) (147)
3. Interest cost - - (180) (128)
4. Contribution by plan participants - - - -
5. Actuarial gain (loss) - - 118 1,345
6. Foreign currency exchange rate changes - - - -
7. Benefits paid - - 161 149
8. Plan amendments - - - -
9. Business combinations, divestitures, - - 3,506 -
curtailments, settlements and special
termination benefits
10. Benefit obligation at end of year $ -8 - $ o| $§ (3530)
c. Special or Contractual Benefits Per SSAP No. 11
Overfunded Underfunded
In thousands 2023 2022 2023 2022
1. Benefit obligation at beginning of year $ - 1% - 1% - $ -
2. Service cost - - - -
3. Interest cost - - - -
4. Contribution by plan participants - - - -
5. Actuarial gain (loss) - - - -
6. Foreign currency exchange rate changes - - - -
7. Benefits paid - - - -
8. Plan amendments - - - -
9. Business combinations, divestitures, - - - -
curtailments, settlements and special
termination benefits
10. Benefit obligation at end of year $ -9 - 1% - $ -
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(12) Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans (continued)

2. Change in plan assets

Special or
Pension Benefits Postretirement Contractual Benefits
Benefits Per SSAP No.11
In thousands 2023 2022 2023 | 2022 2023 2022
a. Fair value of plan assets at beginning ) ) ) )
of year $52,989 | $ 51,546
b. Actual return on plan assets 1,566 1,443 - - - -
c. Foreign currency exchange rate - ) ) ) )
changes -
d. Contribution 2,788 2,215 | 161 149 - -
e. Plan participants’ contributions B B B - -
f. Benefits paid 2788) | (2,215) | (161) | (149) - -
g. Business combinations, divestitures - ) ) ) )
and settlements
h. Fair value of plan assets at end of year $ 54555 | $ 52,989 - - - -
3. Funded status
Pension Benefits Postretirement Benefits
In thousands 2023 2022 2023 2022
a. Components:
1. Prepaid benefit costs $ (17,228) | $ (14,745) | -1 s i
2. Overfunded plan assets 2,036 99 - -
3. Accrued benefits costs - - - 6,890
4. Liability for pension benefits - - - (3,360)
b. Assets and Liabilities recognized
1. Assets (nonadmitted) $ (15,193) | $ (14,646) | § -1 8 -
2. Liabilities recognized $ - |8 - $ -1 $ (3,530)
c. Unrecognized liabilities $ (15,193) | $ (14.646) | $ -1 8 3,360
4. Components of net periodic benefit cost
Postretirement Special or Contractual
Pension Benefits Benefits Benefits Per SSAP
No.11
In thousands 2023 2022 2023 2022 2023 2022
a. Service cost $ -1 s - $ 76 $ 147 - B
b. Interest cost 2,094 1,755 180 128 } -
c. Expected return on plan assets (1,788) (1,804) - - - .
d. Transition asset or obligation - - - - - -
e. Gains and losses B 1,712 (349) (204) - -
f. Prior service cost or credit - - - (129) - -
g. Gain or loss recognized due to a ) ) ) ) i
settlement or curtailment (6,636)
h. Total net periodic benefit cost $ 306 | $ 1,663 | $ (6,729) $  (58) - -

5. Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost.

Pension Benefits Postretirement Benefits
In thousands 2023 2022 2023 2022

a. Items not yet recognized as a component of $
net periodic cost — prior year

99| $ 13207 | $ (3,360)| $ (2,348)

b. Net transition asset or obligation recognized - - - -

c. Net prior service cost or credit arising during ) ) ) )
the period

d. Net prior service cost or credit recognized - - - 129

e. Net gain and loss arising during the period 1,937 (11,486) (3,625) (1,345)

f. Net gain and loss recognized - (1,712) 6,985 204

g. Item not yet recognized as a component of $ 2036 $ 99 $ ) $  (3,360)

net periodic cost — current year
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(12) Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

Postretirement Benefit Plans (continued)

6. Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic

benefit cost.

Pension Benefits Postretirement Benefits
In thousands 2023 2022 2023 2022
a. Net transition asset or obligation $ - $ - $ - $ -
b. Net prior service cost or credit $ - $ - $ - $ -
c. Net recognized gains and losses $ 2,036 | $ 99 $ - $  (3,360)

7. Weighted average assumptions used to determine net periodic benefit costs as of end of current period:

2023 2022
a. Weighted average discount rate 5.42% 2.77%
b. Expected long-term rate of return on plan assets 3.50% 3.50%
c. Rate of compensation increase N/A N/A
d. Interest crediting rates (for cash balance plans and other
. - ; L N/A N/A
plans with promised interest crediting rates)

Weighted average assumptions used to determine projected benefit obligations as of end of current period:

2023 2022
e. Weighted average discount rate 5.14% 5.42%
f. Rate of compensation increase N/A N/A
g. Interest crediting rates (for cash balance plans and other
. - : L N/A N/A
plans with promised interest crediting rates)

8. The amount of the accumulated benefit obligation for defined benefit pension plans was $39,362,000 for the

current year and $38,342,000 for the prior year.

9. None

10. The following estimated future payments, which reflect expected future service, as appropriate, are expected to be

paid in the years indicated (in thousands):
Year(s)

2024
2025
2026
2027
2028
2029 through 2033

~0a0 oW

Amount

$ 3,171
3,139
3,109
3,127
3,072

14,349

11. In 2023, the Company expects to pay directly for benefit payments as they come due under its non-contributory
defined benefit plans and provide no additional funding beyond those payments.

B. The defined benefit pension plans asset allocation as of the measurement date, December 31, 2023, and the
target asset allocation, presented as a percentage of total plan asset were as follows:

2023 2022 Target Allocation
a. Debt securities 0% 0% 0%
b. Equity securities 0% 0% 0%
c. Real Estate 0% 0% 0%
d. Other 100% 100% 100%
e. Total 100% 100%

Generally, the investment objective of the non-contributory defined benefit plans is to limit volatility of returns. The
assets are invested in a group annuity contract of the Company.
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(12) Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans (continued)

C. The fair value of each class of plan assets as of each date for which a statement of financial position is presented.
Asset classes shall be based on the nature and risks of assets in reporting entity’s plan(s).

1. Fair Value Measurements of Plan Assets at Reporting Date
Not applicable
2. Fair Value Measurements in Level 3 of the Fair Value Hierarchy
Not applicable
D. Historical rates of return for individual asset classes and future estimated returns are used to develop expected
rates of return. These rates of return are applied to the plan's investment policy to determine a range of expected
returns. The expected long-term rate of return on plan assets is selected from this range.
E. Defined Contribution Plan
The Company also has a profit-sharing plan covering substantially all former agents. Effective January 1, 2012, the
Company’s contribution is made as a certain percentage based on voluntary contribution rate and applied to each
eligible agent’s annual contribution. Prior to January 1, 2012, the Company’s contribution to the agent plan is made
as a certain percentage, based upon years of service, applied to each agent’s total annual compensation. The
Company recognized contributions to the plan during 2023 and 2022 of $960,000 and $1,391,000, respectively. The
Company intends to terminate this profit-sharing plan during 2024.
F. Multiemployer Plans
Not applicable
G. Consolidated/Holding Company Plans
Not applicable
H. Postemployment Benefits and Compensated Absences
Not applicable
I. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Not applicable
(13) Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
A. The Company has 5,000,000 shares of $1 par value common stock authorized, issued and outstanding.
B. The Company has no preferred stock outstanding.
C. Dividend payments by the Company to its parent cannot exceed the greater of 10% of statutory capital and surplus
or the statutory net gain from operations as of the preceding year-end, as well as the timing and amount of dividends
paid in the preceding 12 months, without prior approval from the Minnesota Department of Commerce. Based on

these limitations and 2023 statutory results, the maximum amount available for the payment of dividends after
January 1, 2024 by the Company without prior regulatory approval is $327,596,000.

O

. cash dividend in the amount of $100,000,000 was paid on January 30, 2023, from the Company to SFG.
An stock dividend in the amount of $2,193,177 was paid on February 3, 2023, from the Company to SFG.
An stock dividend in the amount of $2,799,936 was paid on September 20, 2023, from the Company to SFG.

E. Within the limitations of (3) above, there are no other restrictions placed on the portion of Company profits that
may be paid as ordinary dividends to shareholders.

F. Not applicable

Not applicable

r ©

Not applicable

Changes in balances of special surplus funds from the prior year are due to increase of $108 million due to
establishing a deferred reinsurance gain of $95 million attributable to a new reinsurance agreement entered into in
2023 and a decrease in the valuation allowance of deferred tax assets of $69 million, partially offset by $56 million
of amortization of prior years’ deferred reinsurance gains.

J. The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is
$531,831,000.
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(13) Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations (continued)

K. The Company issued the following surplus debentures or similar obligations:

1 2 3 4 5 6 7 8
- Is Surplus . . Unapproved
ltem Date Interest 02?‘:2?: nlts(s;e Note Holder a C:frm,?g l\)lrai:)ure Carroyflr'l\l%:;alue Interest
Number Issued rate note Related Party Year Current Year And/Or
(Y/N) Principal
1000 09/15/1995 8.25% $ 125,000,000 N $ 118,000,000 | $ 118,000,000 None
Total $ 125,000,000 $ 118,000,000 | $ 118,000,000
1 9 10 11 12 13 14
Current . Current Year Interest
Life-To-Date Current
ltem InX::lerst Interest If‘l)(f:flls.lztl :geracn(:grr?tz (’::;L Year Life-To-Date Date of
Number Expense ngge:iszid toa 39 party liquidity Prg:}lg)al Principal Paid Maturity
Recognized 9 provider)
1000 $9,735,000 $285,760,381 N/A None $7,000,000 09/15/2025
Total $9,735,000 $285,760,381 $7,000,000
1 15 16 17 18 19
Are Surplus Surplus Note Vﬁ;ﬁ;‘:‘?t’:ez?;e
o s | o et | purchaseanasset | ls Assetissuera | [IPSolASsele
Number L directly from the Related Party (Y/N)
contractually offsetting holder of the Issurance
g Py i
linked? (Y/N) | provisions? (Y/N) surplus note? (Y/N)
1000 N N N N N/A
Total
1 20 21 22
. Is Liquidity Source a
Item Principal Amo_unt of Book/Adjusted Carry Related Party to the
Assets Received
Number Value of Assets Surplus Note Issuer
Upon Issuance
(Y/N)
1000 N/A N/A N
Total

In September 1995, the Company issued surplus notes with a face value of $125,000,000, at 8.25%, due in
September 2025. The surplus notes were issued pursuant to Rule 144A under the Securities Act of 1993, and are
administered by the Company as registrar/paying agent. The surplus notes are reported in the Company’s surplus
at a statement value of $118,000,000. The surplus notes are subordinate to all current and future policyholders
interests, including claims, and indebtedness of the Company. All payments of interest and principal on the notes
are subject to the approval of the Minnesota Department of Commerce.

L. Not applicable

M. Not applicable
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(14) Liabilities, Contingencies and Assessments
A. Contingent Commitments

1. The Company has long-term commitments to fund alternative investments and real estate investments totaling
$508,200,000 as of December 31, 2023. The Company estimates that $203,000,000 of these commitments will
be invested in 2024, with the remaining $305,200,000 invested over the next four years.

2. Not applicable

3. Not applicable

B. Assessments

1. The Company is contingently liable under state regulatory requirements for possible assessments pertaining to
future insolvencies and impairments of unaffiliated insurance companies. The Company records a liability for
future guaranty fund assessments based upon known insolvencies, according to data received each December
from the National Organization of Life and Health Insurance Guaranty Associations. It is expected that these
insolvencies will result in retrospective premium-based guaranty fund assessments against the company of
$133,000 as of December 31, 2023. A liability of $118,000 was recognized as of December 31, 2022.

2. An asset is recorded for the amount of guaranty fund assessments paid, which can be recovered through
premium tax credits. This asset was $2,353,000 and $2,365,000 as of December 31, 2023 and 2022 respectively
(see detailed reconciliation below). These assets are being amortized over a five-year period.

a. Assets recognized from paid and accrued premium tax

offsets and policy surcharges prior year-end $ 2,365,000
b. Decreases current year:

Premium tax offset applied (258,000)
c. Increases current year:

Premium tax offset applied 246,000
d. Assets recognized from paid and accrued premium tax

offsets and policy surcharges current year-end $ 2,353,000

3. NOLHGA provides data related to the Penn Treaty/ANIC insolvency and its long-term care contracts. This data
is provided on a discounted and undiscounted basis. There is an immaterial difference to our financial statements
in the presentation of our Penn Treaty/ANIC asset/liability on a discounted and undiscounted basis.

C. Not applicable

D. The Company is involved in various pending or threatened legal proceedings arising out of the normal course of
business. In the opinion of management, the ultimate resolution of such litigation will likely not have a material
adverse effect on operations or the financial position of the Company.

E. Not applicable

F. In the normal course of business, the Company seeks to limit its exposure to loss on any single insured and to
recover a portion of benefits paid by ceding reinsurance to other insurance companies (reinsurers). To the extent
that a reinsurer is unable to meet its obligations under the reinsurance agreement, the Company remains liable.
The Company evaluates the financial condition of its reinsurers and monitors concentrations of credit risk to
minimize its exposure to significant losses from reinsurer insolvencies. Allowances are established for amounts
deemed uncollectible.

As of December 31, 2023, the Company had committed to purchase mortgage loans totaling $102,3000,000 but
had not completed the purchase transactions.

As of December 31, 2023, the Company had committed to purchase corporate bonds totaling $69,000,000 but had
not completed the purchase transactions.

The Company has a 100% coinsurance agreement for its individual disability line within its Corporate business unit.
Under the terms of this agreement, assets supporting the reserves transferred to the reinsurer are held under a
trust agreement for the benefit of the Company in the event that the reinsurer is unable to perform its obligations.
At December 31, 2023 and 2022, the assets held in trust were $518,969,000 and $522,737,000, respectively. These
assets are not reflected in the accompanying statements of admitted assets, liabilities and capital and surplus.
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(15) Leases

A. The Company leases space in the St. Paul campus to unaffiliated companies. Commitments to the Company for
future lease agreements are as follows: 2024, $1,313,000; 2025, $1,324,000; 2026, $1,193,000; 2027, $1,115,000;
2028, $1,010,000. Income from these leases was $2,621,000, and $2,335,000 for the years ended December 31,
2023, and 2022, respectively, and is reported in net investment income.

The Company is not involved in any material sale-leaseback transactions.
B. Not applicable

(16) Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments With
Concentrations of Credit Risk

Certain financial instruments, consisting primarily of cash and short-term investments, potentially subject the
Company to concentrations of credit risk. The Company places its cash and short-term investments with high quality
financial institutions and limits the amount of credit exposure with any one institution.

Investment policy limits investments in individual financial institutional funds to 3% of admitted statutory assets. Limits
as to the amount of exposure to any one financial institution are also governed by investment policy.

Equity security diversification is obtained through the use of style diversification and through limiting exposure to a
single issuer. Private equity investment diversification is achieved by dividing the portfolio between direct venture
company funds, mezzanine debt funds and hedge and other types of private equity instruments. In addition, this
portfolio is managed by diversifying industry sectors to limit exposure to any one type of fund.

Concentration of credit risk with respect to mortgages, bonds, and other invested assets are limited because of the
diverse geographical base and industries of the underlying issuers. This diversity is an integral component of the
portfolio management process.

1. The table below summarizes the notional amount of the Company’s financial instruments with off-balance sheet risk:

Assets Liabilities

2023 2022 2023 2022
a. Swaps $ 60,505,904 | $ - $ - 1% -
b. Futures $ 1,141,717576 | $ 2,454,649,048 $ - $ -
c. Options $ 9,182,406,218 | $ 9,172,234,777 $ 7,219,656,689 | $ 8,117,594,649
d. Caps $ - |9 - $ -8 -
e. Forwards $ 130,000,000 |$ - $ 562,000,000 | $ 889,597,218
f. Total $ 10,514,629,698 | $ 11,626,883,825 $ 7,781,656,689 | $ 9,007,191,867

2. Interest rate futures are used by the Company to manage duration in certain portfolios within the general account
of the Company. In exchange traded interest rate futures transactions, the Company agrees to purchase or sell a
specified number of contracts, the value of which is determined by the different classes of interest rate securities,
and to post variation margin on a daily basis in an amount equal to the difference in the daily fair market values of
those contracts. The Company enters into exchange-traded futures with regulated futures commission merchants
that are members of the exchange. Exchange-traded interest rate futures are used primarily to hedge mismatches
between the duration of the assets in a portfolio and the duration of liabilities supported by those assets, to hedge
against changes in value of securities the Company owns or anticipates acquiring, and to hedge against changes
in interest rates on anticipated liability issuances. The value of interest rate futures is substantially impacted by
changes in interest rates and they can be used to modify or hedge existing interest rate risk.

Foreign currency forwards are used by the Company to reduce the risk from fluctuations in foreign currency
exchange rates associated with its assets and liabilities denominated in foreign currencies. In a foreign currency
forward transaction, the Company agrees with another party to deliver a specified amount of an identified currency
at a specified future date. The price is agreed upon at the time of the contract and payment for such a contract is
made in a different currency in the specified future date.

Equity futures include exchange-traded equity futures as well as VIX futures. VIX futures are used by the Company
to reduce the variance of its portfolio of equity assets. The VIX is the index of the implied volatility of the S&P 500
Index options and represents the expected stock market volatility over the next 30 day period. In exchange-traded
equity futures transactions, the Company agrees to purchase or sell a specified number of contracts, the value of
which is determined by the different classes of equity securities, and to post variation margin on a daily basis in an
amount equal to the difference in the daily fair market values of those contracts. The Company enters into exchange-
traded futures with regulated futures commission merchants that are members of the exchange. Exchange-traded
equity futures are used primarily to hedge liabilities embedded in certain variable annuity products and certain equity
indexed life products offered by the Company.
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(16) Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments With
Concentrations of Credit Risk (continued)

Equity index options are used by the Company primarily to hedge minimum guarantees embedded in certain
variable annuity products offered by the Company. To hedge against adverse changes in equity indices, the
Company enters into contracts to sell the equity index within a limited time at a contracted price. The contracts will
be net settled in cash based on differentials in the indices at the time of exercise and the strike price. In certain
instances, the Company may enter into a combination of transactions to hedge adverse changes in equity indices
within a pre-determined range through the purchase and sale of options.

The Company may be exposed to credit-related losses in the event of nonperformance by counterparties to
derivative financial instruments. Generally, the current credit exposure of the Company’s derivative contracts is
limited to the positive estimated fair value of derivative contracts at the reporting date after taking into consideration
the existence of netting agreements and any collateral received pursuant to credit support annexes.

The Company manages its credit risk related to OTC derivatives by entering into transactions with highly rated
counterparties, maintaining collateral arrangements and through the use of master agreements that provide for a
single net payment to be made by one counterparty to another at each due date and upon termination. Because
exchange traded futures are purchased through regulated exchanges, and positions are settled on a daily basis,
the Company has minimal exposure to credit-related losses in the event of nonperformance by counterparties to
such derivative instruments.

. The Company enters into various collateral arrangements, which require both the pledging and accepting of

collateral in connection with its derivative instruments. The Company’s collateral arrangements for its OTC
derivatives generally require the counterparty in a net liability position, after considering the effect of netting
arrangements, to pledge collateral when the fair value of that counterparty’s derivatives reaches a pre-determined
threshold. The Company received collateral from OTC counterparties in the amount of $457,323,000 and
$191,522,000 at December 31, 2023 and 2022, respectively. Securities collateral received by the Company is held
in separate custodial accounts and is not recorded on the statutory statements of admitted assets, liabilities and
capital and surplus. Credit agreements with counterparties permit the Company to sell or re-pledge this collateral,
at December 31, 2023 and 2022, none of the collateral had been sold or re-pledged. The company delivered
collateral to OTC counterparties in the form of fixed maturity securities with a carrying value of $14,252,000 and
$9,893,000 and cash collateral of $31,000 and $39,303,000 at December 31, 2023 and 2022, respectively. The
Company delivered collateral for futures contracts in the form of fixed maturity securities with the carrying value of
$64,876,000 and $79,689,000 at December 31, 2023 and 2022, respectively. Securities collateral pledged by the
Company is reported in bonds on the statutory statements of admitted assets, liabilities and surplus. Cash collateral
pledged is reported as a receivable in other invested assets on the statutory statements of admitted assets, liabilities
and capital and surplus.

(17) Sale Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

B.

C.

Not applicable
Not applicable
Wash Sales

1. In the course of the reporting entity’s asset management, securities are sold and reacquired within 30 days of
the sale date.

2.The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31,
2023 and reacquired within 30 days of the sale date are:

Cost of
Description NAIC Number of Book Value of Securities
Designation Transactions Securities Sold Repurchased Gain (Loss)
Common Stocks - $ . $ } $ i

(18) Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially
Insured Plans

Not applicable

(19) Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable
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(20) Fair Value Measurements

A. The fair value of the Company’s financial assets and financial liabilities has been determined using available market
information as of December 31, 2023. Although the Company is not aware of any factors that would significantly
affect the fair value of financial assets and financial liabilities, such amounts have not been comprehensively
revalued since those dates. Therefore, estimates of fair value subsequent to the valuation dates may differ
significantly from the amounts presented herein. Considerable judgment is required to interpret market data to
develop the estimates of fair value. The use of different market assumptions and/or estimation methodologies may
have a material effect on the estimated fair value amounts.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (exit price) in
an orderly transaction between market participants at the measurement date. In determining fair value, the
Company primarily uses the market approach which utilizes prices and other relevant information generated by
market transactions involving identical or comparable assets or liabilities. To a lesser extent, the Company also
uses the income approach which uses discounted cash flows to determine fair value. When applying either
approach, the Company maximizes the use of observable inputs and minimizes the use of unobservable inputs.
Observable inputs reflect the assumptions market participants would use in valuing a financial instrument based
on market data obtained from sources independent of the Company. Unobservable inputs reflect the Company’s
estimates about the assumptions market participants would use in valuing financial assets and financial liabilities
based on the best information in the circumstances.

The Company is required to categorize its financial assets and financial liabilities carried at fair value on the
statutory statements of admitted assets, liabilities and capital and surplus according to a three-level hierarchy. A
level is assigned to each financial asset and financial liability based on the lowest level input that is significant to
the fair value measurement in its entirety. The levels of fair value hierarchy are as follows:

Level 1 — Fair value is based on unadjusted quoted prices for identical assets or liabilities in an active market.

Level 2 — Fair value is based on significant inputs, other than quoted prices included in Level 1, that are
observable in active markets for identical or similar assets and liabilities.

Level 3 — Fair value is based on at least one or more significant unobservable inputs. These inputs reflect the
Company’s assumptions about the inputs market participants would use in pricing the assets or liabilities.

The Company uses prices and inputs that are current as of the measurement date. In periods of market
disruption, the ability to observe prices and inputs may be reduced, which could cause an asset or liability to be
reclassified to a lower level.

Inputs used to measure fair value of an asset or liability may fall into different levels of the fair value hierarchy. In
these situations, the Company will determine the level in which the fair value falls based upon the lowest level
input that is significant to the determination of the fair value.

1. The following table summarizes the Company’s financial assets and liabilities measured at fair value as of
December 31, 2023 (in thousands):

Description Level 1 Level 2 Level 3 Net Asset Total
Value (NAV)
Cash equivalents $ 92733 $ - $ - $ - $ 92,733
Bonds

Industrial and misc $ - 8 - $ - $ -
Common stock:

Industrial and misc $ 327,852 - $ 11,129 - $ 338,981
Preferred stocks $ 7244 $ 22585 $ - - $ 29,829
Derivative assets:

Derivative instruments $ 0 3 955,229 $ - $ - $ 955,319

Futures - - - - -

Options - - - - -

Total derivatives $ 90 $ 955,229 $ - $ - $ 955,319
Separate account assets $ 5,559,443 $ 24,506,034 $ 1,881 § - $ 30,067,358

Total assets $ 5,987,362 $ 25,483,848 $ 13,010 $ - $ 31,484,220

Derivative liabilities $ 52) $ (527,241) % - $ - $ (527,293)

Total liabilities $ (52) $ (527,241) $ - $ - $ (527,293)
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(20) Fair Value Measurements (continued)

2. Assets measured at fair value using significant unobservable inputs (Level 3):

Total
gains and
(losses)
Total gains  included
Balance at Transfers Transfers and in surplus
(in thousands) 01/01/2023 into level out of (losses) Balance at
3 level 3 included in Purchas Sales Issuanc 12/31/2023
net income es es
Commonstocks $ 11,589 § - $ - $ - $ (460) $ - $ - % - $ 11,129
Separate $ 7,212 - - - (109) 3,455 (8,677) $ 1,881
account assets
Total $ 18,801 $ - $ - $ - $ (569) $ 3,455 $ (8677) $ - $ 13,010
3. Transfers of securities among the levels occur at the beginning of the reporting period.

4.

The methods and assumptions used to estimate the fair value of financial assets and liabilities are summarized
as follows:

Common and Preferred Stocks

The fair values of equity securities are based on quoted market prices in active markets for identical assets and
are classified within Level 1. The Company carries certain equity securities that are not priced on an exchange
classified within Level 2. The Company receives these prices from third party pricing services using observable
inputs for identical or similar assets in active markets. The Company carries a small amount of non-exchange
traded equity securities classified within Level 3.

Derivative instruments

Derivative instrument fair values are based on quoted market prices when available. If a quoted market price
is not available, fair value is estimated using current market assumptions and modeling techniques, which are
then compared with quotes from counterparties.

The maijority of the Company’s derivative positions are traded in the over-the-counter (OTC) derivative market
and are classified as Level 2. The fair values of most OTC derivatives are determined using discounted cash
flow or third party pricing models. The significant inputs to the pricing models are observable in the market or
can be derived principally from or corroborated by observable market data. Significant inputs that are
observable generally include: interest rates, foreign currency exchange rates, interest rate curves, credit curves
and volatility. However, certain OTC derivatives may rely on inputs that are significant to the estimated fair
value that are not observable in the market or cannot be derived principally from or corroborated by observable
market data. Significant inputs that are unobservable generally include: independent broker quotes and inputs
that are outside the observable portion of the interest rate curve, credit curve, volatility or other relevant market
measure. These unobservable inputs may involve significant management judgment or estimation. In general,
OTC derivatives are compared to an outside broker quote when available and are reviewed in detail through
the Company’s valuation oversight group.

The credit risk of both the counterparty and the Company are considered in determining the estimated fair value
for all OTC derivatives after taking into account the effects of netting agreements and collateral arrangements.

Cash equivalents
Cash equivalents include money market instruments. Money market instruments are generally valued using
unadjusted quoted prices in active markets and are reflected in Level 1.

Separate account assets

Separate account assets are reported as a summarized total and are carried at estimated fair value based on
the underlying assets in which the separate accounts are invested. Valuations for common stock and short-
term investments are determined consistent with similar instruments as previously described. When available,
fair values of bonds are based on quoted market prices of identical assets in active markets and are reflected
in Level 1. When quoted prices are not available, the Company’s process is to obtain prices from third party
pricing services, when available, and generally classified the security as Level 2. Valuations for certain mutual
funds and pooled separate accounts are classified as Level 2 as the values are based upon quoted prices or
reported net asset values provided by the fund managers with little readily determinable public pricing
information. Other valuations using internally developed pricing models or broker quotes are generally classified
as Level 3.

B. Not applicable
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C. The following table summarizes by level of fair value hierarchy the aggregate fair value of all financial assets and
liabilities held by the Company as of December 31, 2023 (in thousands):

Not
Type of Financial Instrument Practicable
Aggregate Admitted Net Asset Carrying
Fair Value Asset Value Level 1 Level 2 Level 3 Value (NAV) Value
Assets:
Bonds $ 18,697,339 $ 20,806,506 $ 186,272 $ 14,987,755 $ 3523312 $ - $ -
Common stock 338,981 348,981 327,852 - 11,129 - 10,000
Preferred stock 98,044 107,417 8,013 22,585 67,446 - -
Mortgage loans 4,955,610 5,558,251 - - 4,955,610 - -
Short terms 9,756 9,721 - 9,756 - - -
Cash Equivalents 546,703 546,664 546,703 - - - -
Surplus Notes 141,216 184,063 - 141,216 - - -
Total investments $ 24,787,649 $ 27,561,603 $ 1,068,840 $ 15,161,312 $ 8,557,497 $ - $ 10,000
Derivative Assets:
Interest rate swaps -3 - $ - % - $ - $ - $ -
Options 955,319 955,319 90 955,229 - - -
Total derivatives $ 955,319 $ 955,319 $ 90 $ 955229 $ - $ - $ -
Policy loans $ 1,083,421 $ 900,935 $ -3 - $ 1,083,421 $ - $ -
Separate account assets $ 30,067,358 $ 30,067,658 $ 5,559,443 $ 24,506,034 $ 1,881 $ - $ -
Total assets $ 56,893,747 $ 59,485,115 $ 6,628,373 $ 40,622,575 $ 9,642,799 $ - $ 10,000
Liabilities:
Derivative liabilities: $  (527,319) $ (955,319) § 90 $ (955,229) $ - $ - $ -
Total liabilities $ (527,319) $ (955,319) § 90 $ (955,229) $ - $ - $ -
Deferred annuities $ 2,041,679 $ 2,146,865 $ - $ - $ 2,041,679 $ - $ -
Annuity certain contracts $ 131,113 $ 139,357 $ - $ -3 131,113 $ - $ -
Other fund deposits $ - $ -8 - $ - % - $ - $ -
Supplementary contracts $ 180,530 $ 180,530 $ - $ - $ 180,530 $ - $ -
without life contingencies
Separate account liabilities $ 25,779,300 $ 25,779,300 $ 5,559,443 $20,217,976 $ 1,881 $ - $ -
Total liabilities $ 27,605,303 $ 27,290,733 $ 5,559,533 $ 19,262,747 $ 2,355,203 $ - $ -

D. The following table provides a summary of financial assets with a not practicable carrying value as of December
31, 2023 (in thousands):

Carrying Value Effective Interest Maturity Date Explanation
Rate
Common stock $ 10,000 N/A N/A Nonmarketable FHLB membership stock
held at cost

E. Not applicable
(21) Other Items

A. Not applicable

B. Not applicable

C. Other Disclosures
During 2022, the Company closed transactions to reinsure several closed blocks of individual life and individual
annuity products and certain non-affiliated group annuity contracts (collectively, "the Transactions"). The
Transactions included coinsurance and modified coinsurance structures with certain of the counterparties’
reinsurance obligations secured via a trust established for the benefit of the Company. Closing of the Transactions

resulted in an initial reinsurance ceded premium of $3.6 billion and net realized losses on transferred assets of
$78,533 before taxes and transfers to IMR.
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(21) Other ltems (continued)

Risks

The Company’s financial statements are based on estimates and assumptions that are subject to significant
business, economic and competitive risks and uncertainties, many of which are beyond the Company’s control or
are subject to change. As such, actual results could differ from the estimates used in the financial statements and
the value of the Company’s investments, its financial condition and its liquidity could be adversely affected. The
following risks and uncertainties, among others, may have such an effect:

e Economic environment and capital markets-related risks such as those related to interest rates, equity
markets, credit spreads, real estate, and derivatives.

¢ Investment-related risks such as those related to valuation, impairment, and concentration.
e Business and operational-related risks such as those related to mortality/longevity, morbidity and claims
experience, reinsurers and counterparties, liquidity, ratings, competition, cyber or other information security,

fraud, and overall risk management.

e Catastrophic and pandemic event-related risks that may impact policyholder behavior and claims
experience, volatility in financial markets and economic activity, and operations.

e Acquisition, disposition, or other structural change related risks.

¢ Regulatory and legal risks such as those related to changes in fiscal, tax and other legislation, insurance
and other regulation, and accounting standards.

The Company actively monitors and manages risks and uncertainties through a variety of policies and procedures
in an effort to mitigate or minimize the adverse impact of any exposures impacting the financial statements.

Assets in the amount of $8,080,000 and $8,366,000 at December 31, 2023 and 2022, respectively were on deposit
with government authorities or trustees as required by law.

Not applicable
Not applicable
Subprime-Mortgage-Related Risk Exposure

1) As of December 31, 2023 there were no unrealized losses or realized other-than-temporary impairment losses
for subprime securities.

2) None

3) Not applicable

G. Retained Assets

1.

The Company has a retained asset settlement option on some of its individual, financial institution, and group life
insurance contracts. The retained asset account settlement option is not the default method for satisfying insurance
claims. The liability for these retained asset accounts are reported as a deposit type liability, specifically as
supplemental contracts without life contingencies. There are no interest rate guarantees. The Company has the
right to change the interest crediting rate, and may do so, to reflect changes in the market or the retained asset
account program itself. In 2023, the interest crediting rate on this block started the year at 0.5%, increased to 1.5%
in February, and then in May. It remained at 2% from May till the end of the year. These retained asset accounts
are not charged any fees by the Company. Retained asset account administrative duties for this block are
completed by a third party provider.

Retained asset accounts in force by age:

In Force

As of End of Current Year As of End of Prior Year

Number Balance Number Balance
a. Up to and including 12 months 524 $ 28,957,824 322 $ 24,361,856
b. 13 to 24 months 210 $ 12,078,609 219 $ 14,250,476
¢. 25 to 36 months 173 $ 7,900,729 210 $ 16,721,278
d. 37 to 48 months 180 $ 14,895,145 164 $ 7,128,814
e. 49 to 60 months 134 $ 4,771,209 36 $ 2,440,372
f. Over 60 months 96 $ 4379407 71 $ 3,866,789
g. Total 1317 $ 72,982,923 1,022 $ 68,769,585
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(21) Other ltems (continued)

3. Individual and Group contracts for the year ended December 31, 2023:

Individual Group
Number Balance/Amount Number Balance/Amount

a. Number/Balance of retained asset 219 $ 26,502,641 803 | $ 42,266,945
accounts at the beginning of the year

b. Number/Amount of retained asset 78 $ 16,296,741 619 | $ 47,200,792
accounts issued/added during the year

c. Investment earnings credited to retained - $ 422,530 -1 $ 825,338
asset account during the year

d. Fees and other charges assessed to - $ 45 - -
retained asset accounts during the year

e. Number/Amount of retained asset - - - -
accounts transferred to state unclaimed
property funds during the year

f. Number/Amount of retained asset 64 $ 18,923,810 338 | $ 41,608,209
accounts closed/withdrawn during the year

g. Number/Balance of retained asset accounts 233 $ 24,298,057 1,084 | $ 48,684,866
at the end of the year

H. Not applicable

I.  Not applicable

(22) Events Subsequent

Not applicable

(23) Reinsurance

A. Ceded Reinsurance Report

Section 1 - General Interrogatories

1.

Are any of the reinsurers listed in schedule S as non-affiliated, owned in excess of 10% or controlled, either
directly or indirectly, by the Company or by any representative, officer, trustee, or director of the Company?
Yes (XX) No ()

Philip Terrell, Agent, controls Futural Life Insurance Company; Larry Wickline, Agent, controls WFI
Reinsurance, LTD; Harold Haldeman, Agent, controls Atlantic Security Life Insurance Company, LTD.

Have any policies issued by the Company been reinsured with a company chartered in a country other than the
United States (excluding U.S. branches of such companies) which is owned in excess of 10% or controlled
directly or indirectly by an insured, a beneficiary, a creditor or an insured or any other person not primarily
engaged in the insurance business? Yes ( ) No (XX)

Section 2 - Ceded Reinsurance Report — Part A

1

Does the Company have any reinsurance agreements in effect under which the reinsurer may unilaterally
cancel any reinsurance for reasons other than for nonpayment of premium or other similar credits?
Yes () No (XX)

Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or
accrued through the statement date may result in a payment to the reinsurer of amounts that, in aggregate and
allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the
total direct premium collected under the reinsured policies?

Yes () No (XX)

Section 3 — Ceded Reinsurance Report — Part B

1.

What is the estimated amount of the aggregate reduction in surplus, for agreements not reflected in Section 2
above, of termination of all reinsurance agreements, by either party, as of the date of this statement? Where
necessary, the Company may consider the current or anticipated experience of the business reinsured in
making this estimate. $0

Have any new agreements been executed or existing agreements amended, since January 1 of the year of this
statement, to include policies or contracts which were in-force or which had existing reserves established by
the Company as of the effective date of the agreement? Yes () No (XX).

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken on such new
agreements or amendments? $0.
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B. Not applicable

C. The Company has reported in its operations in the current year as a result of communication of reinsurance with
the companies listed below, amounts that are reflected as.

1. Claims incurred $ 58,046,124
2. Claims adjustment expenses incurred -
3. Premiums earned $(24,697,521)
4. Other $ 58,046,124
5. Company: 1880 Reinsurance Company $(24,697,521)

D. None

E. Not applicable

F. Not applicable

G. Not applicable

H. Not applicable

(24) Retrospectively Rated Contracts & Contracts Subject to Redetermination.

A. The Company estimates accrued retrospective premium adjustments for its group life and accident and health
insurance business through a mathematical approach using an algorithm of the financial agreements in place with
clients.

B. The Company records accrued retrospective premium through written premium.

C. The amount of net premiums written by the Company at December 31, 2023 that are subject to retrospective rating
features was $539,968,000, which represents 37.5% of the total net premiums written for the group life and accident
and health insurance business. No other net premiums written by the Company are subject to retrospective rating
features.

D. Not applicable

E. Not applicable

(25) Change in Incurred Losses and Loss Adjustment Expenses

Activity in the liability for unpaid accident and health claims and claim adjustment expenses is summarized as follows:

In thousands 12/31/2023 12/31/2022
Balance at January 1 $ 617,902 $ 620,648
Less: balance correction - -
Less: reinsurance recoverable 480,886 486,085
Net balance at January 1 137,016 134,563
Incurred related to:
Current year 144,003 142,918
Prior years (11,141) (16,035)
Total incurred 132,862 126,613
Paid related to:
Current year 64,632 56,983
Prior years 72,279 67,177
Total paid 136,911 124,160
Net balance at December 31 132,967 137,016
Plus: reinsurance recoverable 443,745 480,886
Balance at December 31 $ 576,712 $ 617,902

The liability for unpaid accident and health claim adjustment expenses as of December 31, 2023 and 2022 was
$2,713,000 and $2,779,000, respectively, and is included in the table above.
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(25) Change in Incurred Losses and Loss Adjustment Expenses (continued)

As a result of changes in estimates of claims incurred in prior years, the accident and health claims and claim adjustment
expenses incurred increased (decreased) $(11,141,000) and $(16,305,000) in 2023 and 2022, respectively. The
changes in amounts are the result of normal reserve development inherent in the uncertainty of establishing the liability
for unpaid accident and health claims and claim adjustment expenses.

The Company incurred $2,463,000 and paid $2,529,000 of claim adjustment expenses in the current year, of which
$847,000 of the paid amount was attributable to insured and covered events of prior years. The Company did not
increase or decrease the provision for insured events of prior years.

(26) Intercompany Pooling Arrangements

Not applicable.

(27) Structured Settlements

Not applicable

(28) Health Care Receivables

Not applicable

(29) Participating Policies

For the reporting year ended 2023 and 2022, premiums under individual life participating policies were $14,963,000 and
$(71,366,000) respectively. The Company accounts for its policyholder dividends based upon the contribution method.
The Company paid dividends in in 2023 and 2022 in the amount of $2,536,000 and $4,710,000, respectively, to
policyholders and did not allocate any additional income to such policyholders.

(30) Premium Deficiency Reserves

1. Liability carried for premium deficiency reserves $0.00
2. Date of the most recent evaluation of this liability December 31, 2023
3. Was anticipated investment income utilized in the calculation? No

(31) Reserves for Life Contracts and Annuity Contracts

1.

The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of
the final premium beyond the date of death. The reserves for surrender values in excess of reserves are stated in
Exhibit 5, Miscellaneous Reserves.

For substandard policies, if a flat premium is charged, the reserve is one-half of the extra premium. For table extras,
the reserve is calculated by an exact method using multiples of standard mortality as determined by the currently
assigned mortality category.

As of December 31, 2023, the Company had $9,389,915 of insurance in force for which the gross premiums are
less than the net premiums according to the standard valuation. Reserves to cover the above insurance totaled
$69,381,782 at December 31, 2023 and are reported in Exhibit 5, miscellaneous reserves.

The Tabular Interest (Page 7, line 4), Tabular Less Actual Reserve Released (Page 7, Line 5), and Tabular Cost
(Page 7, Line 9), have been determined by formula as described for these lines in the instructions for the analysis
of increase in reserves (Page 7).

Tabular interest of funds not involving life contingencies under Page 14 Line 18 have been developed by multiplying
the mean values of the funds by the contractual rates of interest or approximations thereto.

The nature of significant other increases is excess interest allowed on funds under the dividend formula.

19.34



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(32) Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit—Type Contract Funds and other Liabilities

Without Life or Disability Contingencies

A. INDIVIDUAL ANNUITIES:

(1) Subject to discretionary withdrawal:
a. With market value adjustment

b. At book value less current surrender
charges of 5% or more
c. Atfair value

d. Total with market value adjustment
or at fair value (total of a through c)

e. At book value without adjustment
(minimal or no charge or adjustment)

(2) Not subject to discretionary withdrawal
(3) Total (gross: direct + assumed)

(4) Reinsurance ceded
(5) Total (net)* (3) — (4)
(6) Amount included in A(1)b above that will move

to A(1)e for the first time within the year after
the statement date:

B. GROUP ANNUITIES:

(1) Subject to discretionary withdrawal:

a. With market value adjustment

b. At book value less current surrender
charges of 5% or more

c. At fair value

d. Total with market value adjustment
or at fair value (total of a through c)

e. At book value without adjustment
(minimal or no charge or adjustment)

(2) Not subject to discretionary withdrawal
(3) Total (gross: direct + assumed)

(4) Reinsurance ceded

(5) Total (net)* (3) — (4)

(6) Amount included in B(1)b above that will move
to B(1)e for the first time within the year after
the statement date:

(2) 3)
Separate Separate
1) Account with Account Non-
General Account Guarantees guaranteed Total
$ 908,238,185 $ 287,741,665 $ - $ 1,195,979,850
547,352,955 - - 547,352,955
- 21,832,975 5,350,643,837 5,372,476,812
1,455,591,140 309,574,640 5,350,643,837 7,115,809,617
1,083,889,677 - - 1,083,889,677
872,361,704 23,618,198 13,585,442 909,565,344
3,411,842,521 333,192,838 5,364,229,279 9,109,264,638
446,388,828 - - 446,388,828
$ 2,965,453,693 333,192,838 5,364,229,279 $ 8,662,875,810
$ 9,105,455 - - $ 1,105,455
s p@ 8)
eparate
1) Account with Separate
General Account Guarantees Account Non- Total
—_— e quaranteed e

4,140,566,415

$ -

19,950,107,551

$ 4,140,566,415

19,950,107,551

4,140,566,415

12,483,651

4,241,931,999

19,950,107,551

24,090,673,966

12,483,651

4,241,931,999

8,394,982,066

1,192,177,233
7,202,804,832

19,950,107,551

19,950,107,551

28,345,089,616

1,192,177,233
$27,152,912,383

19.35

% of
Total

13.1%
6.0%
59.0%

11.9%

10.0%
100.0%

% of
Total

14.6%
0.0%
70.4%

0.0%

15.0%
100.0%



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(32) Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
(continued)

(2) 3)

Separate Separate
1) Account with Account Non- % of
General Account Guarantees guaranteed Total Total

C. DEPOSIT-TYPE CONTRACTS:
(no life contingencies):

(1) Subject to discretionary withdrawal:
a. With market value adjustment $ _ $ _ $ _ $ _ 0.0%

b. At book value less current surrender 0,
by - - - 0.0%

charges of 5% or more
c. At fair value - - - - 0.0%

d. Total with market value adjustment
or at fair value (total of a through c) ) )
e. At book value without adjustment
(minimal or no charge or adjustment)

1,050,644,614 - - 1,050,644,614 65.0%

(2) Not subject to discretionary withdrawal 564,815,147 - - 564,815,147 35.0%

(3) Total (gross: direct + assumed) 1,615,459,761 - - 1,615,459,761  100.0%

(4) Reinsurance ceded 14,178,927 - - 14,178,927
(5) Total (net)* (3) - (4) $ 1,601,280,834 - - $ 1601,280,834
(6) Amount included in C(1)b above that will move
to C(1)e for the first time within the year after $ - - - $ -
the statement date:

D.
Life & Accident & Health Annual Statement:
(1) Exhibit 5, Annuities Section, total (net) $10,163,919,581
(2) Exhibit 5, Supplementary Contracts with Life

Contingencies Section, Total (net) 4,338,944
(3) Exhibit 7, Deposit-Typed Contracts, Line 14 Column 1 1,601,280,834

$11,769,539,359

(4) Subtotal

Separate Accounts Annual Statement:

(5) Exhibit 3, Line 0299999, Column 2 25,647,529,669
(6) Exhibit 3, Line 0399999, Column 2 -
(7) Policyholder dividend and coupon accumulations

(8) Policyholder premiums )
(9) Guaranteed interest contracts

(10) Other contract deposit funds
(11) Subtotal 25,647,529,669

(12) Combined Total $ 34,417,069,028

19.36



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(33) Analysis of Life Actuarial Reserves by Withdrawal Characteristics

General Account

A. General Account Account Value Cash Value Reserve
(1) Subject to discretionary withdrawal, surrender values, or
policy loans:
a. Term Policies with Cash Value _ 111.302 1149 666

b. Universal Life

1,060,803,290

1,057,636,326

1,586,148,551

c. Universal Life with Secondary Guarantees

203,914,586

189,990,099

605,347,742

d. Indexed Universal Life

6,898,171,137

6,540,907,750

7,442,547,209

e. Indexed Universal Life with Secondary
Guarantees

1,377,464,090

1,211,681,113

1,914,300,675

f. Indexed Life

g. Other Permanent Cash Value Life

Insurance - 836,742,447 1,089,449,160
h. Variable Life 133,172,778 62,682,498 275,314,428
i. Variable Universal Life 68,766,323 68,766,323 68,766,323
j- Miscellaneous Reserves 2,791,374,729 2,475,862,328 2,791,374,729
(2) Not Subject to discretionary withdrawal or no
cash values
a. Term Policies without Cash Value XXX XXX 1,054,561,047
b. Accidental Death Benefits XXX XXX 25,153
c. Disability — Active Lives XXX XXX 23,343,156
d. Disability — Disabled Lives XXX XXX 417,689,522
e. Miscellaneous Reserves XXX XXX 209,507,320
(3) Total (gross: direct + assumed) 12,533,666,933 | 12,444,380,186 17,479,525,582

(4) Reinsurance Ceded

2,707,530,935

(5) Total (net) (3) — (4)

12,533,666,933

12,444,380,186

14,771,994,647

B. Separate Account with Guarantees

Separate Account with Guaranteed

Account Value

Cash Value

Reserve

(1) Subject to discretionary withdrawal, surrender values, or
policy loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary
Guarantees

f. Indexed Life

g. Other Permanent Cash Value Life
Insurance

h. Variable Life

i. Variable Universal Life

j- Miscellaneous Reserves

(2) Not Subject to discretionary withdrawal or no
cash values

a. Term Policies without Cash Value

XXX

XXX

b. Accidental Death Benefits

XXX

XXX

c. Disability — Active Lives

XXX

XXX

d. Disability — Disabled Lives

XXX

XXX

e. Miscellaneous Reserves

XXX

XXX

(3) Total (gross: direct + assumed)

(4) Reinsurance Ceded

(5) Total (net) (3) — (4)

19.37




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(33) Analysis of Life Actuarial Reserves by Withdrawal Characteristics (continued)

Separate Account Nonguaranteed

C. Separate Account Nonguaranteed

Account Value

Cash Value

Reserve

(1) Subject to discretionary withdrawal, surrender values, or
policy loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary
Guarantees

f. Indexed Life

g. Other Permanent Cash Value Life
Insurance

h. Variable Life

3,923,721,628

3,741,659,238

3,809,155,268

i. Variable Universal Life

351,062,569 351,062,569 351,062,569

j- Miscellaneous Reserves . - -
(2) Not Subject to discretionary withdrawal or no

cash values - - -
a. Term Policies without Cash Value XXX XXX _
b. Accidental Death Benefits XXX XXX _
c. Disability — Active Lives XXX XXX _
d. Disability — Disabled Lives XXX XXX _
e. Miscellaneous Reserves XXX XXX

(3) Total (gross: direct + assumed)

4,274,784,197

4,092,721,807

4,160,217,837

(4) Reinsurance Ceded

(5) Total (net) (3) — (4)

4,274,784,197

4,092,721,807

4,160,217,837

D. Life & Accident & Health Annual Statement:

(1) Exhibit 5, Life Insurance Section, Total (net)

12,421,708,906

(2) Exhibit 5, Accidental Death Benefits Section, Total (net)

11,761
(3) Exhibit 5, Disability — Active Lives Section, Total (net) 7.487.772
(4) Exhibit 5, Disability — Disabled Lives Section, Total (net) 361,703,958

(5) Exhibit 5, Miscellaneous Reserves Section, Total (net)

1,981,082,249

(6) Subtotal

14,771,994,646

Separate Accounts Annual Statement:

(7) Exhibit 3, Line 0199999, Column 2

4,160,217,837

(8) Exhibit 3, Line 0499999, Column 2

(9) Exhibit 3, Line 0599999, Column 2

(10) Subtotal (Lines (7) through (9))

4,160,217,837

(11) Combined Total ((6) and (10))

18,932,212,483

(34) Premium and Annuity Considerations Deferred and Uncollected

Type Gross Net of Loading
1 Industrial $ - $ -
2 Ordinary new business 8,297,088 506,441
3 Ordinary renewal 26,259,772 20,116,193
4 Credit life 113,369 113,369
5 Group life 470,680 465,961
6 Group annuity - -
7 Totals $ 35,140,909 $ 21,201,964

19.38
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(35) Separate Accounts
A.

1. The Company’s separate account assets and liabilities represent segregated funds administered and invested by both
an unaffiliated asset management firm and an affiliate of the Company for the exclusive benefit of the Company’s pension,
variable annuity, modified guaranteed annuity and variable life insurance policyholders and contractholders maintained
under the authority of Minnesota Statute 61A.14. Assets consist principally of marketable securities and are reported at fair
value of the investments held in the segregated funds. Investment income and gains and losses accrue directly to the
policyholders and contractholders. Premiums, benefits and expenses of the separate accounts are reported in the statutory
statements of operations. The Company receives administrative and investment advisory fees for services rendered on
behalf of these accounts, and such fees are recorded as earned. The Company periodically invests money in its separate
accounts. The fair value of such investments, included with separate account assets, amounted to $2,067,000 and
$21,562,000 at December 31, 2023 and 2022, respectively.

The Company has no indexed separate accounts. Business relating to non-indexed separate accounts with minimum death
benefits, in which an additional reserve is held in the Company’s general account, is included in the non-guaranteed column
below.

2. The Company believes that all separate account products maintained by the Company are legally insulated.

3. In accordance with the products/transaction recorded within the separate account, some separate account liabilities are
guaranteed by the general account.

a. 2023 $ 61,787,548
b. 2022 $ 67,235,188
c. 2021 $ 70,675,139
d. 2020 $ 70,308,690
e. 2019 $ 65,529,358

As of December 31, 2023, the general account of the Company had paid $4,236,000 toward separate account guarantees.
The total separate account guarantees paid by the general account for the preceding four years ending December 31, 2023,
2022, 2021, 2020,and 2019 was $4,236,000, $6,487,000, $4,084,000, $4,247,000, and $3,968,000, respectively.

4. The Company does not engage in securities lending transactions within the separate accounts.

B. Information regarding the separate accounts of the Company is as follows:

Separate Accounts
Guarantees

Non-Indexed

Guarantee Non-Indexed Non-Guaranteed
Less Guarantee Separate
Indexed Than/Equal 4% More Than 4% Accounts Total
1 Premiums, considerations or
deposits for year ended 12/31/23 $ - 3 - $ - $ 5,248,413,682 $ 5,248,413,682
Reserves at 12/31/23:
2 For accounts with assets at:
a) Fair value (FV) $ - $ 337,843,291 $ - $29,469,904,215  $ 29,807,747,506
b) Amortized cost
c) Total reserves $ - $337,843291 $ - $29,469,904,215  $ 29,807,747,506

3 By withdrawal characteristics:
a) Subject to discretionary withdrawal:

1. With market value adjustment $ - $ 293,144,660 $ - $ - $ 293,144,660

2. At book value without market
value adjustment and with
current surrender charge of 5% - - - - -
or more
3. At fair value - 21,832,975 - 29,456,318,773 29,478,151,749
4. At book value without market
value adjustment and with
current surrender charge less - - - - -

than 5%
5. Subtotal - 414,977,635 - 29,456,318,773 29,771,296,409
b) Not subject to discretionary
withdrawal - 22,865,656 - 13,585,442 36,451,097
c) Total $ - $ 337,843,291 $ - $ 29,469,904,215  $ 29,807,747,506

4 Not applicable

19.39
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(35) Separate Accounts (continued)

C. Reconciliation of Net Transfer to (from) Separate Accounts

1. Transfers as reported in the Summary of Operations of the Separate Accounts
Statement:
a) Transfers to Separate Accounts (page 4, Line 1.4)
b) Transfers from Separate Accounts (page 4, Line 10)
c) Net Transfers to or (from) Separate Accounts (a) — (b)

2. Reconciling Adjustments:
a) Investment Expenses not included as Transfers-Out in the Separate Accounts
Statement
b) Transfer Included on Line 8.1 of the Life, Accident & Health Annual Statement
c) Fees Assoc with charges for Investment Management & Contract Guarantees
(page 4, line 11 of Separate Account Statement)
d) Total reconciling adjustments

3. Transfers as Reported in the Summary of Operations of the Life, Accident & Health
Annual statement (1c)+(2d)=(Page 4, Line 26)

(36) Loss/Claim Adjustment Expenses

$

5,248,413,682
7,908,271,980

(2,659,858,298)

(67,606,585)
1,806,997,442

(69,235,672)

1,670,155,185

$

(989,703,113)

The balance in the liability for unpaid accident and health claim adjustment expenses as of December 31, 2023 and 2022,

was $2,713,000 and $2,779,000, respectively.

The Company incurred $2,463,000 and paid $2,529,000 of claim adjustment expenses in the current year, of which
$847,000 of the paid amount was attributable to insured or covered events of prior years. The Company did not increase

or decrease the provision for insured events of prior years.

The Company took into account estimated anticipated salvage and subrogation in its determination of the liability for unpaid

claims/losses and reduced such liability by $0.

19.40
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
1.3 State REGUIAHINGT ...t d bbbt b s bbbttt ettt Minnesota
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes[ 1 No[X]

1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2022

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2017

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 06/05/2019
3.4 By what department or departments?

The Company is currently under a group level examination conducted by the Minnesota Department of Commerce. ..........cccccoeeieenee.
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeceeeeeeeeeceeeeteeeteeeeeaeaeteteeesesaeae et e s s s ssaessses s s assssesesesssassssssasassssnsssssesasssssnsesasasnsssnssessasnananenen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity), receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales Of NEW DUSINESS? .......eeeeeieeeeeeeee et Yes [ X] No[ ]
4.12 renewals? ........cccoceeieennnn. . Yes [ X] No[
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:

4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes [ X] No[ ]
4.22 FENEWAIST ...ttt bbbttt Yes [ X] No[ ]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information:
[N o g=T o o] o= oL USSR
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvivininiiinns Yes[ 1 No[ X]
7.2  Ifyes,
7.21 State the percentage of fOrQIGN CONTIOL; .........ci i bbb bbbt bbb bbbt bt bbbt bbbttt be bttt be b e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

20
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GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.

[N o) =T o o] o%=T o= OSSPSR
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............c.oo e Yes [ X] No[ ]

8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Securian Financial Services, INC. ..o St. Paul, MN e ....NO.....]....NO.....|...NO.....|... YES....
Asset Allocation & Management Company, LLC Chicago, IL .... ....NO..... WNO.....[...NO..... LYES....
St. Paul, MN ...NO.....]....NO.....|....NO.....[... YES....

Securian Asset Management ..

8.5 Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPANY? ............cccoeuiueiiiieceeeeeeeeeeee e et eneeaeae s Yes[ 1 No[X]
8.6 Ifresponse to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAl TUIE? ............ccccuouevevcucueeeeeeeececeeeeteeeesaeaesesesessassssesesesssasseteses s s sssstesesessssssssesesssssasessesasssassnsesesanssananensara Yes[ 1 No[X] NA[ ]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
KPMG, LLP, 4200 Wells Fargo Center, 90 South Seventh Street, Minneapolis, MN 55402-3903 ...........c.ccciiiiiiiiiiiiieieeeee s

10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF FEGUIBHIONT .....vvoveiicietetet ettt bbbt s ettt s st e s st b s s e s bbb s s e st e b b s e s b b e b s es bbb s s e s bbb s b e s bbbt s bbb st e s bbb s s nsesetanas Yes [ ] No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:

[N o g=T o o] o= oL PSSRSO
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? .............cccceeeueieieieeereieieeeeeee e Yes [ ] No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

[N o g=T o o] o= oL PSSRSO
10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ......................c.c.co.. Yes [ X1 No[ ] NA[ ]

10.6 If the response to 10.5 is no or n/a, please explain.
11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Kathleen M. Kohlstedt, FSA, MAAA, Appointed Actuary of the Minnesota Life Insurance Company and a member of the American Academy of
Actuaries, 400 Robert Street North, St. Paul, MN 55101, employee of the Securian Financial Group, Inc., the parent of the reporting entity. ....
12.1  Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............ccccoooeiiiinnenn. Yes[ ] No[X]
12.11 Name of real estate holding company ... Not applicable
12.12 Number of Parcels INVOIVEA ...........cccuiiuiiiiiiiiiiiieie ettt e nes
12.13 Total book/adjusted Carrying ValUe .............ccciuiiiiiiiieieeeeeee e S e
12.2 If yes, provide explanation
[N o] d=T ol o] o7 o[- USSR
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
[N o =T o o] o= oL USSR
13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the year? .... Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .... Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following Standards? ...............ccooeriernierniernirninnnenes Yes [ X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

N/A ... . .
14.2 Has the code of ethics for senior managers been amended?
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

The Company makes amendments to our Code of Ethics every year to maintain appropriate focus on emerging or relevant issues. .....
14.3 Have any provisions of the code of ethics been waived for any of the specified officers? ............ooiiiiiii e
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

N ettt ettt h et h et £t a £t st h e 4 eh e eh et et e R £t R £ Ao H £ s s £t oA et e h e e e h e e e b e e eh e e £ et e s e b s e e s et eh et b ettt ettt ettt aeeneaen

Yes [ X] No[ ]

Yes[ ] No[X]
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ot

221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]

20.2
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If no, give full and complete information, relating thereto
[\ [ 8T o] o] o= o = SRRSO

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
[\ [ 8T o o] o= o =PSRN

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. .. .vititiieti ettt ettt sttt see ke st e te e te st et ese et esesaesesseseseese e eses e et ese e b ese e s eseeseseeses e e s ens e s ene e R ese e s ese e s esees et e s e b e s esane e b eneeseseeseseesesesseseesesensesennanens B e

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuiiiiiiiinn e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes[ 1 N[ ] NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccooveiiieieieieiccee Yes[ ] N[ 1 NA[X]

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccooeiieiieiiiiienceeeeeee LTSRS
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability Page. .........cocoiiiiiiiiiii e $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o $ o 79,158,406

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ X] No[ ]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ...........cccccoeiviiienenens Yes [ X] No[ 1 NA[ ]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

275

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108
27.42 Permitted accounting practice

Yes[ 1 No[ ]
Yes[ 1 No[ ]

27.43 Other accounting QUIdANCE ..o Yes[ 1 No[ ]
By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeccececeete et et et caeae et e s saeaete s s s ssasseses s s sssesesesesssssssseses s s sssssesesesssssnsesesassssssanseses s nsssneesassansnansnsanas Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUITENT YEA. ...ttt a e sae e e eaneas $

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
BNY Mellon One Mellon Center, Pittsburgh, PA 15258
US Bank, N.A. ... 800 Nicollet Mall, Minneapolis, MN 55402

FHLB Des Moines ... . |801 Walnut St, Des Moines, IA 50309 ...

20.3
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]
29.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Securian Asset Management, Inc
Macquarie Asset Management
Templeton Investment Counsel,
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVESted @SSEtS?..........ccovviriirriieeiiiirrrsee s Yes[ 1 No[X]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...... Yes[ 1 No[X]
29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
. 5URRAMPUSELNIBAQJBSY ........

Securian Asset Management, Inc

109905 ...
277065 ........... Macquarie Asset Management
111383 ... Templeton Investment Counsel, LLC ...
30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D, Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «vvvrrueueeerereeeeeeeeeeeeeeeeseseeeseeeseesesesesesesesseaeeesesessseaees Yes[ 1 No[ ]
30.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS .t [ 21,270,156,486 |.......... 19,161,064,960 |.......... (2,109,091,526)
31.2 Preferred SIOCKS ........covcueeeeeeeeeeeeeeeeeeeee e eeee e eeae e e [oree e 107,417,358 | 98,043,656 |........co........ (9,373,702)
31.3 Totals 21,377,573,844 19,259,108,616 (2,118,465,228)

Describe the sources or methods utilized in determining the fair values:

When quoted market prices are not available for fixed maturity securities such as private placement securities, securities that do not trade
regularly, and embedded derivatives included in such securities, an internally developed pricing model using a commercial software
application is most often used. The Matrix pricing model is developed by obtaining spreads versus the U.S. Treasury yield for corporate
securities with varying weighted average lives and bond ratings. The weighted average life and bond rating of a particular fixed maturity
security to be priced are important inputs into the model and are used to determine a corresponding spread that is added to the U.S. Treasury
yield to create an estimated market yield for that security. The estimated yield, liquidity premium, and adjustments for known credit risk, and
other relevant factors are then used to estimate the fair values of the particular fixed maturity SECUritY. .........ccoooeriiiiiiiiiiiiee

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............cccccoiiiiiieienne

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PrICING SOUMCE? ......cc..iiuiiiieieeieeeiee et ettt et e e et e eeeaeeaaeeeseesaeease e st e st enseenseaaeeameeeseeeaeeeaeeaseeseenseenseenseenseeneeeneaan

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:
LI\ (o1 =T o o] [Toz= o L= PRSPPI TPPNS

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................

If no, list exceptions:
[\ [ =T o] o] [To= 1 o =PSRRI

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities? .....

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUNLIES? .........oo ittt ettt ettt sae e sh e e s bt e sbeeabe e bt eabeeabeaaeeeaeesaeesaeesbeenbeenbeens

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .........

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............c.cccceeeeee. Yes [

20.5

Yes [

Yes [

]

]

Yes [ X ]

Yes [ X ]

Yes [

Yes [

]

No [

]

]

]

No [ X ]
No [ ]
No [ ]
No [ ]
No [ X]
No [ X ]
NATX]
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?
LI\ =T o] o] Toz= o] L= PRSPPI PPN

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvviiririiniinenenenenenenes Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

1,691,956

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

Amount of payments for Iegal @XPENSES, if @NY? ... S e, 555,099

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers or departments of government, if any? ........... S e, 183,248

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

20.6
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in forCe? ..............cooi i Yes [ ] No[X]
1.2 Ifyes, indicate premium earned on U.S. DUSINESS ONIY ... e B e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e,

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ........cccoeeiiiiiiiiiieceeees S e
1.5 Indicate total incurred claims on all Medicare SUppIEMENt INSUFANCE. ...........ccuiiiiiic e B e,
1.6  Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years

1.74 Total premium earned .........c.cccceeveveeenns B e
1.75 Total incurred claims
1.76 Number of covered lives

2.  Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator

2.2 Premium Denominator ...4,335,752,277 ... 4,024,549,142

2.3 Premium RO (2.1/2.2) ...ovuiueueieiieeeiieteieiee ettt bbb nns | Sneseseeeeeennsaeeeees 0.000 oo 0.000

2.4  Reserve Numerator ... 116,694,415 . .121,422,752

25 Reserve Denominator ....23,628,988,185 .......... 22,117,803,867

2.6 RESEIVE RO (2.4/2.5) ...oiiiiiiiiieteiisi ettt Sennanaeaeaenen s naeaees 0.005 .o 0.005
3.1 Does this reporting entity have Separate ACCOUNTS? ............ccooiiiiiiiiiiii it a e s a e st Yes [ X] No[ ]
3.2 Ifyes, has a Separate Accounts Statement been filed with this Department? ... Yes [ X ] No [ ] NAT 1]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B s

3.4  State the authority under which Separate Accounts are maintained:
MINNESOtA STAIUIE BTA. T4 .. ettt e e e E e e E e E e s e e e e e E e e he e R e e e e o h e SR e e R e e Rt e E e e e e e R e e R e e eesa e ee e s e e see e b e e e e see s eeseeseeseeseeeaesneeeeeneanean

3.5 Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ... Yes[ ] No[X]

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ ] No[X]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)

21
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]

5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ............cccuiiiiiiiiii e $

5.3 Do you act as an administrator for health savings accounts? ...

5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s $

6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ ] No[ X 1 NAI
6.2 If the answer to 6.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

7.  Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded):

7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 NUMbEr Of COVEred LIVES ......ccuiiiiiiiiiiiiiiiciicsi s

*Ordinary Life Insurance Includes
Term (whether full underwriting,limited underwriting,jet issue,"short form app")
Whole Life (whether full underwriting,limited underwriting,jet issue,"short form app")
Variable Life (with or without secondary gurarantee)
Universal Life (with or without secondary gurarantee)
Variable Universal Life (with or without secondary gurarantee)

8. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? .............cccoceieniiniiiiinns Yes [ X] No[ ]

8.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieiecvetiiieeetcte ettt ettt ettt se e s bbbt ee e s b eb s s e s e b e b s es e es e b e b b s ee e s s e b b st e s s e b bt es e s s bbb s et b b e bt s e st bbb s st et b s s s Yes[ 1 No[ ]

Life, Accident and Health Companies Only:

9.1 Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
studies)? ...... .

Yes [ X] No[ ]

9.2 Net reimbursement of such expenses between reporting entities:

9.21 Paid ... LTRSS

9.22 RECEIVED.....covvrieiieice e $ i 165,282,770
10.1  Does the reporting entity write any guaranteed interest CONTracS? .......... ... oo e Yes [ X] No[ ]
10.2 If yes, what amount pertaining to these lines is included in:

10.21 Page 3, Line 1 ..ccvcveiiieieeceecee $ .. ..1,233,197,428

10.22 Page 4, Line 1 ..cceveeiieieeieeiecee $ .. .... 12,000,000
11.  For stock reporting entities only:
11.1  Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............ccooveiiiiiiii e B e
12.  Total dividends paid stockholders since organization of the reporting entity:

1211 Cash oo, $ o 566,540,267

12,12 StOCK ..ot $ o 826,500,111
13.1  Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...............ccooiiiiiiiiiiiiicccce Yes [ ] No[X]

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational iliness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

13.2 If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ............c.cccooeiiiiiine Yes[ 1 No[X]

13.3 1f 13.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

RS TR o == =T o =Y o 01U o RN
13.32 Paid claims
13.33 Claim liability and reserve (beginning of year) ....
13.34 Claim liability and reserve (end of year)
13.35 Incurred claims
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13.4

13.5

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
GENERAL INTERROGATORIES

PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 13.31 and
13.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

13.41 <$25,000
13.42 $25,000 - 99,999
13.43 $100,000 - 249,999
13.44 $250,000 - 999,999
13.45 $1,000,000 or more
What portion of earned premium reported in 13.31, Column 1 was assumed from POOIS? .......cc.eiiiiiiiiiiiiie ettt sbe e $ ..

Fraternal Benefit Societies Only:

14.
15.

16.

17.

18.1

18.2
18.3

18.4
18.5
19.

20.

21.

22.

23.

24.
25.
26.1
26.2
27.

281
28.2

291
29.2
30.1
30.2

31.

321

32.2
32.3

331
33.2

34.

35.1
35.2

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ 1 No[ ]
How often are meetings of the subordinate branches required to be held?

When was the last regular meeting of the governing body NEIAT ...ttt

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular MEEtING? .........c..oiiiiiiiiii e

How many of the same were delegates of the subordinate BranChES? ... s

How are the expenses of the governing body defrayed?

Is a medical examination required before issuing a benefit certificate to applicants? ...... . ] N[ ]
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes[ 1 No[ 1]
Are notices of the payments required sent to the members? ...............ccccceuene. Yes [ 1 No [ 1 NAT ]

Yes [ ] No[ ]

If yes, do the notices state the purpose for which the money is to be used? ...
What proportion of first and subsequent year's payments may be used for management expenses?

P T ) O Y T SO E U UOTUPRT %
27.12 Subsequent Years %
Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ 1 No[ ]
If S0, what amount and fOr WAt PUIPOSE? .......c..eiiiiiieieeie ettt ettt et e e st e eae e e et e et e esteesseeseeeseeese e s e esseenseenseesseenseeseeeneenseenseenseenseensenneens S e
Does the reporting entity pay an old age disability benefit? .... Yes[ 1 No[ ]
If yes, at what age does the benefit COMMENCET ... ettt ettt ettt et e et et e e e e
Has the constitution or have the laws of the reporting entity been amended during the YEar? ..............ccooiiiiiiiiciccee e Yes[ 1 No[ ]
If yes, when?
Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
IN TOTCE At thE PIESENT HIME? ......evvieeececeete ettt ettt et ee et etesee e s saeteseseseseaesesesesssseeesesesenssseeesesasessnseee st asan s sssetesasasnsnsetetesssnsssesesasasnseen Yes[ 1 No[ ]
State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on
account of meeting attained age or membership requirements? . Yes[ 1 No[ ]
If so, was an additional reserve included in Exhibit 57 ..................... 1 Nol 1 NAT ]
If yes, explain
Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes[ 1 No[ ]
If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,
director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,
emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,
absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cuovevecceceeeeeeee ettt e s et s s e st s s s ssasseses s s asassssssansssansesesanssanansasanas Yes[ 1 N[ 1 NA[ ]
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any
claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[
Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ 1 Nol[

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

$000 omitted for amounts of life insurance

1 2
2023 2022

3
2021

4
2020

2019

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

93,956,458 92,516,843

129,166,191
................... 7,327,864

................ 127,675,539
................... 7,345,257

............ 1,035,927,309

958,807,588

88,267,349

....124,966, 763
....... 7,086,264

895,406,837

................ 193,

11,
................... 6,

910,

522,900

565,687
898,714

152,461

82,826,091

................ 114,821,007
................... 7,477,459

868,969,422

Total (Line 21, Col. 10)

1,266,377,822 1,186,345,227

1,115,727,213

1,122,

139,762

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

59,200,967 47,578,273

................... 5,838,824 |..................8,335,045
..8,147,300 |. ..9,467,878 |.
.. ..5,424,444 | ..5,656,536 |
................... 3,743,538 |...................6,832,280

31,510,626

....... 7,421,045
... 10,291,309 |.
..... 4,987,602 |.
....... 2,960,812

15,

16,

.4,
10,

262,697

304,055

1,750 |
213,202 |..

493,571

................... 7,114,611
... 11,219,968
..... 4,340,137
15,085,573

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)
Individual annuities (Line 20.4, Col. 4)
Group annuities (Line 20.4, Col. 5)
Accident & Health (Line 20.4, Col. 6) ....
Other lines of business (Line 20.4, Col. 8)

R 413,133,279

23,154,205 30,291,739

............ 1,436,067,053
..1,026,661,518 |..
................ 607,095,008
................ 852,795,419

97,671,800 |
............ 2,468,696 347
................ 407,731,598

25,660,858

....503,213,546
............ 4,008,449,458

410,280,292

31

R 410,
............ 3,548,
................ 207,

012,578

315,641
011,266
800,943

37,760,289

1,045,315, 778
............ 3,829,083, 203
................ 395,722,991

Total
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3)
Total liabilities excluding Separate Accounts
business (Page 3, Line 26)
Aggregate life reserves (Page 3, Line 1)
Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 .....ooeiiiiiiiieeeeeee
Aggregate A & H reserves (Page 3, Line 2)
Deposit-type contract funds (Page 3, Line 3)
Asset valuation reserve (Page 3, Line 24.01) ...
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)

| — 4,33 752,277

............ 2,974,099,745

........... 32,177,095,768 30,414,447,878

... 28,903,202,432 |.
24,940,253,170

... 27,151,080,490 |.
23,576,921,002

................ 207,123,444
............ 1,601,280,834

................ 197,630,978
............ 1,705,839,925

............ 1,450,119,237 |............ 1,823,796,690

..3,728,840,386 |.. ..3,626,140,353 |.
................ 384,954,581 |................373,400,203

............ 5,011,0943,296

33,040,235,892

... 29,663,250,768 |.
25,557,448,692

181,466,181
1,612,987,764

............ 2,062,162,088

..3,878,439,803 |.
....398,854,052

............ 4,356,

30,252,

...26,918,
22,867,

164,
............ 1,593,

............ 2,648,

..3,766,
................ 368,

127,850

077,858

162,255 |.

110,556

563,063
219,110
243,370

332,693

266,356 |.

480,191

............ 5,271,022,062

26,633,182,445

... 23,521,888,702
20,393,936,232

................ 159,724,494
............ 1,573,620, 114

............ 3,240,588,816

..3,486,777,018
................ 353,592,223

Cash, cash equivalents and invested assets
(Line 12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), .oovciveeiieicieirieeseeeee e

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate

All other affiliated

189,734,229

204,680,485

171,492,510

127,

467,331

102,268,048

Total of above Lines 44 to 49
Total Investment in Parent included in Lines 44 to

I — 703,200,129

49 above

................ 685,384,949

....647,609,178

................ 574,

268,113

549,565,484
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2023 2022 2021 2020 2019
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 226,089,074 203,060, 117 |.ceeeeeeeenene 188,531,119 |.... 166,785,012 |......coceeeees 333,944,753
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... ... 62,244 453,654 58,511,380,378 66,996,357,915 |.... ...60,201,928,157 56,377,324, 162
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... [eeeeeeieienes 1,050,744,964 |................ 1,042,604,054 |............... 1,101,387,370 |.....coceenee 977,576,211 .o 891,300,943
55. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) o [eeeieieie (74,399,852)................ (247,142,338) ... 453,114,013 | 85,830,539 |....cceeen (40,294,670)
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . 178,380,584 (351,257,634) 53,053,936 143,381,034 415,279,094
57. Total of above Lines 54,55and 56 .............ccoccoeeeees [ 1,154,725,6% |.......cocvcunee 444,204,082 |................ 1,607,555,319 |.......coceeee 1,206,787,784 |......ceceeee 1,266,294, 367
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccccevvvenriiicncicieees feeieiieies 4,000,486,838 |................ 5,212,036,827 |............... 5,731,774,906 |................ 8,464,846,787 |................ 4,878,101,704
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. 129,411,579 124,502, 374 140,941,809 |.... 126,654,923 |......ccoceeeeee 139,179,082
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) 781,502,277 (676,474, 124) ...1,808,024,760 |................ 1,429,698,831 |.......coceeee 1,594,222, 388
61. Increase in A & H reserves (Line 19, Col. 6) .. o e 9,492,465 16, 164,799 17,247,070 Joeeeneeeeeieee 4,494,620 |.......coceenee 10,522,485
62. Dividends to policyholders and refunds to members
(Lin€ 30, COL. 1) i [eeeeeienieieieas 2,868,808 (18,467, 145) ...32,106,128 |.... 34,727,688 ...40,828,534
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo 2.4 | 19.2 oo 151 e 140 oo 12.5
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis B4 | .3 | KR 2 S KR 2 S 4.3
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€0l 2) ittt e 33.8 [ AT [ 38.9 [ 83.2 [ 38.4
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) .oouiieieeieeieeieeee et [ 0.2 | 0.1 oo 0.2 | 0.1 oo 0.4
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 62.2 | 63.4 | 61.4 | 61.3 e 59.6
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) ...cccccees [ermmimmmiiiiiiecieceiceeis [ [ XXX eeveeeees | XXX eeveeeees | XXX oeveeenen
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ...ccccoees [eemmimmmiiiiieeiieieiciiis [ [ XXX eeveeeees | XXX eeveeeees | XXX oeveeenen
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 11888 COl. 3) wniiniiiiieieieee e ee e 118,345,577 e e XXX e feeieee XXX eeeeeeeen ferieieee XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COl. 11888 COl. 3) wenienieieieieieeeeeee e e neeeeees feeeeieeiieiee 127,884,372 |- [ XXX e feeieee D% ST XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) ........ccooveevees feerieniii X
73. Individual whole life (Page 6.1, Col. 3) ... ( ,276)|.
74. Individual term life (Page 6.1, Col. 4) ..... 30 631,420 |.
75. Individual indexed life (Page 6.1, Col. 5) ... ... (123,585,611) 378 621,433
76. Individual universal life (Page 6.1, Col. 6) ........cccoeeeee forenienienene (39,729,329) ..o 8,051,331
77. Individual universal life with secondary guarantees
(Page 6.1, COL 7) wovueiiieiieeieeieeie e oo 6,268, 165 (25,994,748)
78. Individual variable life (Page 6.1, Col. 8) ... . 23,263,386 |. (28,777,754)|...
79. Individual variable universal life (Page 6.1, Col. 9) ..
80. Individual credit life (Page 6.1, Col. 10) .......covvevveriieisfoeni
81. Individual other life (Page 6.1, Col. 11) . . (4,634,607)|. 16,799,981 |...
82. Individual YRT mortality risk only (Page 6.1, Col. 12)
83.  Group whole life (Page 6.2, Col. 2) . (218,274) (604, 160)
84.  Group term life (Page 6.2, Col. 3) ... .22,944.716 |. (131,337,887)|...
85.  Group universal life (Page 6.2, Col. 4) (31,966,726)|. 15,916,237 |...
86. Group variable life (Page 6.2, Col. 5)
87.  Group variable universal life (Page 6.2, Col. 6) ... (418,958) ..o 2,802,435
88.  Group credit life (Page 6.2, Col. 7) ..... 2,765,041 |. (11,516,371)...
89.  Group other life (Page 6.2, Col. 8) .......ccocevverierienie o,
90.  Group YRT mortality risk only (Page 6.2, Col. 9) ..........fecceeiiiiiiiiee
91. Individual deferred fixed annuities (Page 6.3, Col. 2) . .(3,296,751)|. 353)
92. Individual deferred indexed annuities (Page 6.3, Col. 3) (48,541,189) [.ceveceine 1 277,766
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) .. RSP R 93,274,454 |....ccoi 37,770,347
94. Individual deferred varial
guarantees (Page 6.3, COl. 5) ........ccooeiiiiiiiieiiiciiccs forenienieei e
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) (26,867,825)
96. Individual other annuities (Page 6.3, Col. 7) ................ (19,564,171)|...
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ 13,775,232 |...
98.  Group deferred indexed annuities (Page 6.4, Col. 3)
99.  Group deferred variable annuities with guarantees
[(RE= T LTS T T 7 | P ) R O S N
100. Group deferred variable annuities without guarantees
(Page 6.4, Col. 5) ...cceouiiiieicieieieecsesesese s [ 21,747,700 | (47,103,001) |- oeeeeeecceeicies [ [
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6) (30,445,953)
102.  Group other annuities (Page 6.4, Col. 7) ......c.ccecuvennee
103. A & H-comprehensive individual (Page 6.5, Col. 2)
104. A & H-comprehensive group (Page 6.5, Col. 3) ...
105. A & H-Medicare supplement (Page 6.5, Col. 4)
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, Col. 6)
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10) ............... .. 4,019,577 |.
112. A & H-disability income (Page 6.5, Col. 11) .. . 234,954 |.
113. A & H-long-term care (Page 6.5, Col. 12) .. ... (498,567)|.
114. A & H-other (Page 6.5, Col. 13) .26,274,192 |.
115.  Aggregate of all other lines of business (Page 6, CoI 8)
116.  Fraternal (Page 6, COL. 7) ....ccociieiieeiiiie e
117.  Total (Page 6, Col. 1) (98,627,250) 151,279,652
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt

If no, please explain:
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

NAIC Group Code 0869 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2023 NAIC Company Code 66168
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life

Industrial ... . X
Whole . 199,987,49% |. ..1,233,207 |. .28,979,411 ..83,120,459 |. .34,842,333 |. .. 118,476,947
Term ... 164,364,822 |. .4,6% |. 120,146,427 |. ... 207,782 | .. 120,354,209
Indexed .. 1,138,352,766 |. 177,722,357 |. .. 348,807,015 |. .. 526,529,372
Universal ... 96,407,011 |. 7,817,184 |. 227,551,151 |. .. 235,368,335

.17,376,059 |.
379,015,736 |

Universal with secondary guarantees ..

3
4
5
6. 7,878,483 |.
7. Variable .......cccciiiiiiiii,
8
9
10
11

130,169,769 |.

..3,424,085 |.
137,419,751 |.

.11,302, 568
.. 267,589,520

Variable universal ..
Credit ..
Other ..

150,732 |....

19v¢

Total Individual Life 1,995,663,622 1,237,902 507,011 28,979,411 30,724,324 526,854,679 479,155 752,252, 117 1,279,620,951
Group Life
12.  Whole .... (9,633)].... e |- R ...160 |... .160 2 BAT5,645 | o 1,126,018 [ | 6,301,663
13.  Term... 1,320,020,153 |. ,156,085,217 |. 1,156,619,070
14.  Universal .58,045,540 |. ..39,018,449 |. .45,893,521
15, Var@bIE .. [ [ [ [ [ [ [ N N R
16.  Variable universal 3,616,858 ..25,227,999 |. 14,061,366 |. .39,289,365
17.  Credit .. 77,038,767 |. ..33,597,686 |. . .33,597,686
18.  Other .. ) e e e [ [ e e [ o R R .
19.  Total Group Life ,309 ,305
Individual Annuities
20, FIXEA wiiiiiiiiiiiie it 124,847,819 | e e i [ e i e [ 144,751,295 [ooeiveiiiiiiiiiiiiiiees oo 144,751,295
21.  Indexed .. 227,681,373 |.... ....70,923,916 |.... ....70,923,916
22. \Variable with guarantees .. 128,830,472 |. .. 718,286,005 |. .. 719,818,862

23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other
26. _ Total Individual Annuities

o, 136,880,563 ...
............. (12,769,818) | 1+ rvvovoor oo
605,070,409

12,500 |....
............. 124,439,479
1,058,413, 195

119,569,078 |-
..................... 4,264
121,106,199

e 124 443,743
1,179.519.304

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other

.. 187,140,341

.2,731,3%0,916 |.

33.  Total Group Annuities 2,789,380,601 | 341,850,112 | 5,689,498,903
Accident and Health
34. Comprehensive individual ... XXX

35. Comprehensive group ..
36. Medicare Supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care
45, Otherhealth .......cccooiiiiiiiiiiiiiiiii (d)

XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

.(.e)

17,484,252
68,008,709
755,800

17,484,252
68,098,709
o 755,800 |

76,619,944 |
13,537 832 |.
1,763,404 |

............. 327,172,376 XXX 110,638,508 |............. 110,638,503
46.  Total Accident and Health 419,093,556 XXX 196,977,273 196,977,273
47.  Total 5,198,410,392 (c) 2,789,380,601 1,237,902 507,171 28,979,411 30,724,484 2,249,795,986 479,155 7,180,030, 412 197,012,273 9,627,317,826
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NAIC Group Code 0869

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
LIFE INSURANCE (STATE PAGE) (Continued)®

BUSINESS IN THE STATE OF

Grand Total

DURING THE YEAR

2023

NAIC Company Code

66168

Line of Business

13

Incurred During
Current Year

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount

Individual Life
Industrial ...
Whole .
3. Term..
4 Indexed ..
5 Universal ...
6.  Universal with secondary guarantees ..
7. Variable ................
8.  Variable universal
9
10
11

.. 111,687,490
.. 187,349,604
.24,787,835

.. 126,039,916

72,852,296 |.

120,129,355
184,530,960
16,393,238

130,628,387

75,704,553 |..

..120, 129,355
. 184,530,960
16,393,238

. 130,628,387

75,794,553 |...

.. 381,371,531 |.

8,100,499,601 |.
3,075,214,609 |.
103,841,994 |.

2,325, 295,560 |.

(9.530,000)|...

..5,089,614,
127,697,964,
.54,947,797,
..6,023,669,

29,363,600,

616
430
382
704

081

Credit ..

Other .. v e [ U

Total Individual Life 522,717,140 527,476,494 527,476,494 13,986, 223,295 (9,530,000)( 382,424 223,122,646,213

Group Life
12, WHOIE w.oiiiiiiiiiiiccice e [ 5,151,246 |.. ... (7,650,613)|..........66 |... 38,377,155
13.  Term... 1,161,955,449 .1,153,936,256 . 1,154,431,355 .. 237,368,426 3,275,456,458 |. .(119,839,059)...... 2,077 532,725,502,017
14.  Universal ....40,984,948 |.. 39,918,459 |... ...39,918,459 |....ooveeennnne 7,221,938 |.... 468,082,345 |.... . eeeeeenn 130 ... 10,532,545, 621
15, Variable ........ooooiiiiiiiiiiii e ..
16.  Variable universal 27,747,707 25,227,998 ..2,750,000 |. . .49 ..2,279,956,847
17.  Credit .. .35,459,998 35,231,546 ..2,649,554 ... 5,423,406,439 ..(5,413,296,645)|.1,114,781 .7,323,225,367 (a)
18.  Other .. I
19.  Total Group Life ,316) ,007
Individual Annuities

20, FIXEd ... 124,447,819 |....... (1,222)].ccvvvens (122,296,342)|.....10,698 |............. 837,774,272
21.  Indexed 227,681,372 .. (65,308,174)/......7,020 |........... 1,245,941,376
22.  Variable with guarantees .. (88,821,877)|. ..5,841,997,735
23.  Variable without guarantees .............ccceeeeiirieimiiiinneeennnins fooneeeeii e e L e e s i [ [ [ e e [ N
24.  Life contingent payout .. 119,569,083 |.. 119,569,083 |... . . 119,569,083 |... . U (78,643,521)|.... .
25, Other .o s [() 1) R 4,265 | e 4,265 [oeeeiiiiiiies e fori e e 4,265 |oeeeeiieeeeeiieees e e (12,769,816)|......... (751)[eveeenne (115,668,458) , 275,776,563
26. _ Total Individual Annuities 121,106,204 9.818 121,106,204 9.818 121,106,204 2,825 605,070,410 (6,658) (470,738,371) 66,232 9,073,278,708

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32. Other
33.  Total Group Annuities

o |-

752,036,264

100,308 |

4,241,914,

379

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement
37. Visiononly .
38. Dental only ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A8H .........

o000 Q0QaQQ

XXX

XXX.
XXX.
XXX.
XXX.
XXX.
XXX.
XXX.
XXX.

53,035,205 |.

(53,640,115)].

562,025

57

43.  Disability income . d) XXX, .(2,044,245)/.....10,398 13,152,

44. Long-term care ... ..(d) |... XXX .. (12,405))......... 59 |... .2,333,353
45, Other health .......ccceeeriiieiiieiieeeeee e (d) XXX .. e XXX e XXX e XXX e e XXX e 191,859 [......oeeees 30,743,741 |.... (334,416)|............. (31,646,542)|.3,123, 119 [............. 323,172,813
46. _ Total Accident and Health XXX XXX 877,751 83,778,946 | (1,127,229) (87,343,307) | 3,697,035 338,658,702
47.  TOTAL 1,915,122,691 49,994 1,902,896, 957 1 193,000 1,903,392, 056 249,989,918 [ 2,259,869 24,594,054, 156 | (2,544,009), (6,317,295,068) | 5,363, 192 789,676, 105,009

(
(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
7 2) covering number of lives:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

f) Certain Separate Account products are included in “Other” product categories in the table(s) above:

1. Individual Life - Other includes the following amounts related to Separate Account policies:
2. Group Life - Other includes the following amounts related to Separate Account policies:
3. Individual Annuities - Other includes the following amounts related to Separate Account policies:
4. Group Annuities - Other includes the following amounts related to Separate Account policies:

Column 1
Column 1
Column 1
Column 1

@ h PN

)
)
)
)

, current year $

6,365 3)face amount $
.236,774,930 Group: $

Column 7) $
Column 7) $

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

988,061,652

....9,651,411 Total: $
and number of persons insured under indemnity only products

246,426,341

Column7)$ ...

Column7)$ ...

Column 12
Column 12
Column 12
Column 12

$
$
$
$

, current year $
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end of prior year ...........ccccccveviiiiiiiicniiie, ,168 |...............220,192,382 |...........c..... 1,195,450 | 7,345,257 ..o 2,934 |, 11,002,835 |................ 958,807,588 |............ 1,186,345,227
2. 1sSUEd dUIING YEAT ......vvviieeiciereieieeeeeie e . . . ... 491,418 |... ....3,743,538 |...
3. Reinsurance assumed ...........ccccceoeirinninieieieiccenenneenene .. 27,584,360 |....
4. Revived during YEar .........cccocviiiiiiiiiieiieieeieeieseeseesieene [ [ Lo T8O [ 090,300 [ i [ [ o
5. Increased during year (net) .57, .. 52,937,786 |....
6. Subtotals, LiNES 2105 ..cooveeveieeeieeerisieeeieee e 882 | 14,716,369 .. 1,381,749 695 | 84,265,684
7. Additions by dividends during year ...........ccceeeeevinenenecfeeneenenec . XXX e e e XX i [ 49,080 [ D, %, TN IR FURSTRIID. 0.0, SRSV RSRTRIIID. 0.4, ORI N
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 610 8) .......ccocevvviiiiniiiciiciiceiee e i e, 403,090 il 234,908,386 ... 2,577,199 | 12,885,148 |......ooececie 2,991 | 11,551,530 |............ 1,043,073,272 |........... 1,290,916,806
Deductions during year:
10, Death ..o ;300 | 498,110 [ 4,139 | 33,811 | XXX e, 51,072 | 1,935,978 | 2,467,904
11.  Maturity ...
12, Disability .......ccccoiviiiiiiiiiiiic
130 EXPIMY e
14.  Surrender
15. Lapse ..........
16, CONVEISION ....ocuiiiiiiiiiiciic e
17, Decreased (NEt) ......ccooeveriiriiiiiesesesee e
18. Reinsurance ...........c.ccocceevieiennns
19. Aggregate write-ins for decreases
20. Totals (Lines 10 to 19) .............. ,626 | 11,835,737 |oveeinnn 1,442,406 ... 5,557,284 | 102 | 107,208 [ 7,145,963 |.....ccoenve. 24,538,984
21. Inforce end of year (b) (Line 9 minus Line 20) 223,122,649 |.... eveenenn. 1,085,927,309 |........... 1,266,377,822
22. Reinsurance ceded end Of Year ............ccccoeueveveieiricueuennns 160,712,301 67,110 | XK [ b XXX e e 580,373,303 |...occveveene 742,552,714
23. Line 21 minus Line 22 62,410,348 XXX (a) 5,860,754 XXX XXX 455,554,006 523,825,108
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
T=To T TR OO U KOOSO TE OO NPT RO OO TP SO T RO TP TE TP T TP TO PSP UOR NOTOTOTRTTPR PO PP
0899. TF()D'?ALS (Lines 0801 thru 0803 plus 0898) (Line 8
above)
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
L=To T TR OO OO KOOSO TE OO NPT RO OO TP SO T RO PO TE OO TSP TP POUOR NOTORTOTRRTPR TR PP
1999. TF()D'?ALS (Lines 1901 thru 1903 plus 1998) (Line 19
above)
Life, Accident and Health Companies Only:
(@) Group $ e 5,860,752 ; Individual $  rerrereerererrreeeeeene
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoeviiiiinnne , Amount $ e
Additional accidental death benefits included in life certificates were inamount$ ... , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ 1]

If not, how are such expenses met?



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance
24, Additions by divIdeNdS ..........cccceeiriririeieieeeerisieseeeeeeeseseeeee e XX [ foeeeeenee e XK oo 220,761
25, Other Paid-UP INSUFANCE ...........cccueevevieereiereeeteestesessesesseseesesessesessssessssessssesss|eresseessesesesenesenesrenesnene feorenesrenessenennesenserensienens [oessereserenesrenesien 20,939 [orievevsieenienen 2,606,795
26. Debit ordinary insurance XXX XXX
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance

27.  Term policies - dECTEASING .....c.eccuiiiuiiiiiiieiiieriee ettt ettt eeen
28. Term policies - other
29. Other term iNSUrance - deCreasing ..........ccoeeueerierieereeeeeree e e e see e
30.  Other term iNSUIANCE ..........ccccoiiiiiiii i

) 1,467,752
31, Totals (LINES 27 0 30) ...eouiiueiieeieeieeeeie ettt ettt ettt sre e sne e sne e ne e e ete e 8,638 |....ccccveren 8,147,400 |.coovvrerrnnn 155,539 |...oovveee 128,979,545
Reconciliation to Lines 2 and 21:

32. Term additions ........ccccceeieneene
33. Totals, extended term insurance .... . s
34. Totals, whole life and eNdOWMENL ...........cccouevivieeieeeeee e 12,324 5,838,824 224,956 93,956,458
35. Totals (Lines 31 to 34) 20,962 13,986,224 382,424 223,122,649

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4

Non-Participating Participating Non-Participating Participating
36 Industrial ... .. .
37. Ordinary .....cccceeeevennene
38. Credit Life (Group and Individual) .. S 0,424 AA4 | [ 7,327,864
KIS T €11 TN o SOOI 1,035,927,309
40. Totals (Lines 36 to 39) 23,040,371 113,834 1,264,305,242 2,072,580

221,050,069 |.

ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group

1 2 3 4

Number of Individual

Policies and Group

Certificates Amount of Insurance |Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to other companies ...............foc.c.coeee.e. D O SN U 1,859,058 |............... XXX [ 2,288,869
42.  Number in force end of year if the number under shared groups is counted

ON @ PrO-rata DASIS ...veiiiviiiiiiie ittt s e s sbaeesbee oo e e e e e e [oeeesiee e XXX eeveeeeie [ o, D,0, & SRR

43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ o e

44. Servicemen’s Group Life Insurance included in Line 271 .........cocovienieneeniens fonniniiiins o e

45.  Group Permanent Insurance included in Line 21 1,542 38,378

ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 23,488 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.

47.1 (i) Initial amount reduced at issue to $1,500 per $10 monthly income or 75% of initial amount ...
47.2 (ii) 1/6 of face assumed to cover wife and children, or two times wife amount assumed to cover children

POLICIES WITH DISABILITY PROVISIONS

Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48.  Waiver of Premium .............feecceiiiiiis Joeeeeceeeees [ 69,862 |.....ceeern 176,235 .3,337,037 | 231,981,691

49. Disability Income ...... R e o SRR

50. Extended Benefits 1,999,962 |................ 164,715,017
51, Other .o 148,113 2,720,996
52. Total 69,862 | (a) 176,235 11 [ (a) 29,145 [5,485,112 | (a) 399,417,704

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DeCreased (NEt) ......coueueueuiuiiiiieieecieee e 337
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 20 425 4 337
9. Inforce end of year (lin€ 5 MINUS 1IN 8) .......c.coeueveuiiriiereieieisieeeieie e e 69 | 2,615 | 19 [ 1,085
10.  Amount on deposit .. 158,978,751 48,684,864
11, Income NOW PayabIe ..........cccceeiiiiiiiiiiiiieeeeseeseeeereere e e 09 LU0 [ [
12.  Amount of income payable (a) 170,383 | (a) 21,035,508 | (a) 21,356,940 | (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €nd Of PrIOT YE&I .......coveiviveiiiiecicieieiee et .5,148 |.. ..91,134
2. lssued during year ........... ....549 |. ... 13,066
L T = TN =T g ToT= = Et T U g Yo o U AT RSN
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ]
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 5,797 47,671 237 104,200
Deductions during year:
6. DECIEASEA (NEL) ..uouiviiieieieeeieee ettt et 253 | 5,357 [ L 3,817
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) 253 5,357 14 3,817
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccoovriririiierereiiisisiseeieeeee s e 5,544 [ 42,314 | 223 | 100,383
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 104,822,228 XXX XXX (a) 104,822,228
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a) 2,176,834,785 XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a)  5,275,248,351 XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....J....c.cccveurnne 2,926,591 |.oreinne 532,072,340 |..oooeiirrreee 844 .o 60,185,574 |...oevie 10,509 |..oooeeeeenne 17,011,513
2. lIssued during year .............. ... 19,371,457 |... ... 42,195,330 |.
3. Reinsurance assumed ........ oo 82,632 | 6,811,530 |oovevieiieeeieeeecciieeens o
4. Increased during year (net) . XXX XXX
5. Totals (Lines 1t0 4) ............] 3,114,621 XXX 896 XXX
Deductions during year:
6. Conversions ..........ccccecceeeeec o e, D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (N€t) ...ccoeeeneeecfrccccnnne 247,478 | Do N 57 | XXX [ 1,228 |............... XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines61t08)............] 247,478 XXX 57 XXX 1,228 XXX
10. Inforce end of year (line 5
minus line 9) 2,867,143 | (a) 546,205,472 839 | (a) 60,935,798 9,281 | (a) 15,022,941
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbbt bbbt bRt E bbbt b e bbbt bbbt bttt nn b nne e
2. ISSUEA UIING YEAI ...ttt a e et et a e bt e s e e a st e st e e ae e e b e e e a s e eht e ea e e st e b e e b e et e e as e e it e ebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ....euieiiieeeieieieei ettt ettt ettt sese s e e e s s e s esese s e s et s s e s e s e s e s et et s s et e n sttt e s e s s e et s s s s neo|e ettt aee A P 21
7. Reinsurance ceded ..... 44
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 211 65
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 1,368 646
10.  Amount of account balance (@) 1,373,387,850 | (a) 37,314,286

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSErVE as 0f DECEMDET 31, PHO YEAI ........c.iuiuieieieiieieeeseeseesetestt s sebs st see st ss et s st b bbbttt bbbttt 17,884,067
2. Current year's realized pre-tax capital gains/(losses) of §  ....... (17,292,720) transferred into the reserve net of taxes of $  ......... (3,631,471) |- (13,661,249)
3. Adjustment for current year’s liability gains/(losses) released from the FESEIVE ..o e
4. Balance before reduction for amount transferred to Summary of Operations (Ling 1 + Line 2 + LiN€ 3) ......c.o.vvrvreieeeeeeeeeeeeeieseeseseee e 4,222,818
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) (5,394,520)
6. Reserve as of December 31, current year (Line 4 minus Line 5) 9,617,339
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)

1. 2023 et [ (3,973,128)|.....c.couenee. (1,421,302) oo oo (5,394,520)
2. 2024 .t e (2,260,164)|................ (2,324,903) |....cvueeicereirrereeens oo (4,585,067)
3L 2025 .ttt [ree s (1,447 ,151) oo (1,807,928)|-...ceeeeeecicicrirceens oo (3,255,079)
4. 2026 ..ottt e (1,289,730) .. (1,550,021) ... oo (2,839,750)
5. 2027 et [ (923,130) [ (1,285,352)-c..evecieicieeicens oo (2,208,482)
B. 2028 ...t [rne e (244 571) o (1,001,380 -..ceveeeieeeiricriceens o (1,245,951)
7o 2029 oot [eo e 370,623 |...coooiinee (794,128) [ o (423,505)
8. 2030 1.t [ee s 970,349 | (660,079) [-..eeeeicecces oo, 310,270
9. 2037 et [ronn e 1,366,086 |.....coocvvenee (516,870) [...eeeecicies o 849,217
10, 2032 oottt s 1,955,818 |.cooviiiee (371,002) [....ooeceericriees o 1,584,816
11, 2033 1ttt s 2,235,305 oo (217,723) [oeeeiecieens [ 2,017,582
12, 2034 1ottt s 2,262,107 [.ccoovieicne (138,942) [ e 2,123,165
130 2035 1.ttt s 2,415,390 |.cooooeiviciine (143,201) [ o 2,272,189
T4, 2030 ..ottt e 2,440,868 |........ccccovvuenee (148,322) [....eeccrcrcs e 2,292,546
15, 2037 oottt e 2,402,464 |......cooeoine (153,970) [...vececrceies o 2,248,494
16, 2038 ...ttt s 2,276,967 |....ooovevrernne (156,957 [...veeecricres e 2,120,011
17, 2039 1ottt e 1,995,687 |...cooveviinee (157,007) [ o 1,838,589
18, 2040 ...t e 1,683,610 |..cooveeinee (147,273) |- [ 1,536,337
19, 2047 oot e 1,403,605 |.....cocvinnee (188, 174) [ o 1,265,431
20, 2042 ...ttt s 1,083,389 |- (130, 189) s e 953,220
20, 2043 <.t [ 808,553 |....ouvverereee (119,156 [ o 689,398
22, 2044 <. [ 693,299 ..o (104,087 ) oo o 589,212
23, 2045 ..ttt [ooe s 609,158 ... (B2, 11T i o 527,040
24, 2046 ...t [ee s 454,966 |.......cooverereenea(58,328) [ e 396,638
25, 2047 ot [ee s 322,570 oo (B4,40) | e 288,170
26, 2048 ...t [oe s 253,558 ... (8,792) [ o 244,766
27, 2049 <.t . 141,205 |. . 144,871
28. 2050 ..(43,393) (.. . (40,488)
29. 2051 ..(68,187)].. ..(66,043)
B0. 2052 ..ottt e £ e e e £ n e st s s s e s s s s s nansees [eaciee e eees (12,005) [ 1,383 s o (10,671)
31. 2053 and Later 415 415
32. Total (Lines 1 to 31) 17,884,067 (13,661,249) 4,222,818

28
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)

1. ReSErve as of DECEMDET 31, PIOT YEAI .........c.cocveviveueuieieiieeeeeteteteteseseees et et e tesesessses et et et esesesesssssesesesesesesessssasssssasesesesessasssasssesesesesssna|eresesessssseneneneennasnnsnenene |ooesenenennnnnnas 17,952,321 | 17,952,321 | 70,466,363 |....ccevnenvnn 247,739,279 |................ 318,205,642 |............... 336,157,962

2. Realized capital gains/(losses) net of taxes - GENEIal ACCOUNL ............cccvcveveveueueeieeeeeeeeeteteseeeeeseesse et seseseas s es e s s seseseassssensseseseseses oo e seenenees (83,081,500 |- fererereceeineas (83,081,500 |......cccvnevee 11,867,769 |....ccoovnveee 32,412,164 |................ 44,279,933 |............... (38,801,567)

3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNLS .........coiuiiiiiiiiiiiieie ettt et st e sseesbe e beeseeseesneefebessbe st e s e s e s saesreesres [oeesieesseesbessre s e s ssnrsnes [oeeeesessessesseesessreesrees [oesbeessesssnsssessnnsnesesseess freieesnesessessessressressnnans [oeresssesssessessessessesseesne foeeseeses s sressre s

4. Unrealized capital gains/(losses) net of deferred taxes - General ACCOUNL .............ccccuiuriiiiiiiciciriniccicics s 255,398,598 |.....ccoveene. (2,934,286)|................ 252,464,312 |...oovvnne (16,663,061)|................ (47,279,000)|................ (63,942,061)]............... 188,522,251

5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS ..........ciuiiiiiiiiiiiiei ettt ee e [ere e s sesses [oeesiessie s inrsees [oreerseeseeseeses s s seesiees [oesieesiesssnsssnssnnseesesseess fresenseesessessessiessressnnans [oeresssessssssessessessesseesne |oeesessesses s s e

6. Capital gains credited/(losses charged) to contract benefits, PayMENtS OF FESEIVES .........ccooiiiiiiiiiiiieeee e s oo o [ iee s [rerer e ses s seens [oereesie s see e sns foee e

7. BASIC CONIIIDULION ...eocvriecesitets ittt es ettt ettt et eee et e s e 8288882884288 4284288488t 38,171,274 8,173,525 46,344,799 547,296 547,296 46,892,095

8. Accumulated balances (LiNes 1 through 5 - 6 + 7) .......ccciiiiiiiiiiiiiiccciicc s 210,488,372 |...cocuenne. 23,191,560 |.....ccccone. 233,679,932 |..ccccvvvnnnee 65,671,071 |................ 233,419,739 |..cccoeenee. 299,090,809 |...covvuenee. 532,770,741

9. MAXIMUM FESEIVE ..ottt b bbb e b e s nns e 193,598,107 |.coccvevrnneen. 46,660,492 |............... 240,258,599 |......ccccone.. 58,174,756 |............... 250,125,823 |.....ccevneee 308,300,579 |.....ccccouue. 548,559,177
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 112,612,049 35,911,730 148,523,779 58,138,756 249,299,476 307,438,232 455,962,011
11, 20% OF (LINE 10 = LINE 8) ...ttt e bbb s et b s s s s st (19,575,265) 2,544,034 (17,031,231) (1,506,463) 3,175,948 1,669,485 (15,361,746)
12.  Balance before transfers (LINES 8 + 11) ... e 190,913,108 |.o.cvcvrnnee. 25,735,594 |............... 216,648,701 |.....ccooecce. 64,164,608 |................ 236,595,686 |................ 300,760,294 |............... 517,408,995
13, TTANSTEIS ..ooveiuiiirie ittt b bbb bbbt [ [eenne s e (5,989,851) .....ccocvcrnnee 5,989,851 |.....oiiiinieies s
L VoY [N g1 =T Voo Ty 4 o [ o O O O O RO RSO SO
15, Adjustment dOWN t0 MAXIMUM/UD t0 ZETO ..........ovu.oveeeeereeeeeeeeeeseeeeeeeseseeseeeesesese s ssese s esesesssese e sese e sese s eseee e ssesesesesesesessesesesnsseees (78,301,058) (78,301,058) (36,000) (36,000) (78,337,058)
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 112,612,050 25,735,594 138,347,643 58,138,757 242,585,537 300,724,294 439,071,937
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempPt OblIGAtioNS ........c.cueveveeeececeeeeieeeececaeteeeeseecae e essasaes e eeeeneneeen 296,053,724 |....oveeee et XK e XXX e e 296,053,724
2.1 1 NAIC Designation Category 1.A ........ccceueveeeeeucuerereeeeeeeesenens [oeeneeeenns 4,147,765,067 |.......coooc.. XXX oo XK [ 4,147,765,067
22 1 NAIC Designation Category 1.B ........cccceueueueeerceeeeeeeeeeeceeeesens foreeeneeeneeens 248,696,310 |........cococ.. XKoo o XXX e e 248,696,310
2.3 1 NAIC Designation Category 1.C .. 234 172,847 ... XK e e XK e e 234,172,447 |....
2.4 1 NAIC Designation Category 1.D .. 688,930,029 |........co.... X%Kerveeres e e XK e 688,930,029 |...
25 1 NAIC Designation Category 1.E ........cccceueueveeeececeeeeeeeeeeeeeas foreeeeenenenes 925,465,908 |.........c..... XXX [t X s [ 925,465,908
2.6 1 NAIC Designation Category 1.F ........ccceueveeeueueeereeeeeeeeeierenenas [oeeeeeenans 2,930,752,166 |.........cce.. XXX forverere et XK e oo 2,930,752, 166
2.7 1 NAIC Designation Category 1.G ........cccoooeveveveuevereeeeeeseveeesens |reseeeeeeees 2,522,069,614 |.......ooooe. XXveveees freeererece e e XX freeneeeeens 2,522,069,614
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.642.7) ....coceueueneee.. 11,697,851,540 11,697,851,540 28,170, 166 XXX 56,271,761
3.1 2 NAIC Designation Category 2.A .........cccovreeeeeeeenenenesneseeeees [oeeieeenns 2,322,980,949 | XXX e XK e [ 2,322,980,949 |.................0.0021 |...................4,878,260 |.................0.0083 |................. 14,634,780 |....ccconeee. 0.0105 |.ooreiicenne 24,391,300
3.2 2 NAIC Designation Category 2.B .. .4,071,443,988 |.... .4,071,443,988 |.... ..30,942,974 |... ..51,707,339
3.3 2 NAIC Designation Category 2.C ..........ccceeeereereneeeneeereseeseens freseesesnens 1,865,317,235 | X e e XK e [ 1,865,317,235 |.................0.0036 |...................6,715,142 |.................0.0108 |................ 20,145,426 33,575,710
34 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 8,259,742,172 8,259,742,172 65,723,180 XXX 109,674,349
4.1 3 NAIC Designation Category 3.A ........ccccovrerrerineeeeeeeeneneneneenees foereseeieenenns 167,012,059 |......oooooe e XXX foreeeeee e e XK [ 167,012,059 |................0.0069 |................... 1,152,383 |.................0.0183 |....ccocernenn. 3,056,321 | 0.0262 |....coovvuenne 4,375,716
4.2 3 |NAIC Designation Category 3.B ........ccceeveeeeueueueeeeeeecceeeenenas |reeeseeeeeenenes 160,391,723 |.... 160,391,723 |.... 4,234,341 |.... ..0. 6,046,768
4.3 3 |NAIC Designation Category 3.C ......ccceevevevecueueeeeeeerceeeeeenesenans fresesseseseeees 176,368,859 |......oooooe . XXX forrece e e XK freeeee s 176,368,859 |.................0.0131 |................. 2,310,432 |.................0.0350 |......cccc....... 6,172,910 |................. 0.0500 |....ccoee....... 8,818,443
44 Subtotal NAIC 3 (4.1+4.2+4.3) ..o 503,772,641 503,772,641 13,463,572 XXX 19,240,927
5.1 4 NAIC Designation Category 4.A ..........cccccoeveveueeeeeeeeeeereeeenens e 15,127,132 [ XXX e e e XXX e e 15,127,132
52 4 |NAIC Designation Category 4.B ..........c.cccocoerueuererereeceeeenennn. .. 24,740,902 .. 24,740,902
5.3 4 NAIC Designation Category 4.C ........coooveirieieieeneeeeeeeeeens e
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) .... 39,868,034
6.1 5 NAIC Designation Category 5.A .......ccooiieieienienie e oo
6.2 5  |NAIC Designation Category 5.B .. 9,199,147 1,092,859 1,821,431
6.3 5 NAIC Designation Category 5.C .........ccceveieenieenieenieeneeneenens frorseniniiiiieinnieiens Lt XX Lo XX i oo 000830 [ 001498 [ 002890 [,
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) . 9,199, 147 1,092,859 1,821,431
7. 6 NAIC B ..ottt senenens [eeeeetesen e 16,591 [ XXX e e XX e [ 16,597 0002020000 [oeocceeee e 022870 [ 3,932 [ 0.2370 | 3,932
8. Total Unrated Multi-class Securities Acquired by Conversion . XXX
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 20,806,503,849 20,806,503,849 110,477,296 XXX 189,904,672
PREFERRED STOCKS
10. 1 Highest QUALILY ......ccovveeeeeieeieeeee s [ 76,825,000 |........coccoe. XXX oo oo XX e oo 76,825,000 122,920 |.......c0e0er..0.0033 [ 253,523
11. 2 High Quality ....... .. 25,840,487 |.... .. 25,840,487 |.... .165,379 |.... .273,909
12. 3 Medium Quality .. ....2,348,830 |... ....2,348,830 |... 61,774 |.... .. 88,316
13. 4 LOW QUAIILY .. [eoseenenencieneas 1,872,118 |t XK e XXX e e 1,872,118 107,085 152,952
14. 5 LOWET QUAIILY ... 530,923 | XX e XK e [ 530,923 |...ooieiieern0.0630 | 33,448 [ 01128 59,888 |...ccoeeeerrnn0.1880 oo 99,814
15. 6 Inor Near Default ...........ccooeiiiiiiiiece e [eesreennreeneeenneesseeeneee. fovveeeeie ek XX e e e XX Joereeeeeeneeeseeesieeenieeens fereennieeenen 000000 oo [l 002370 | e 002370 [
16. Affiliated Life with AVR .......cccooiiiiiiieee e
17. Total Preferred Stocks (Sum of Lines 10 through 16) 107,417,358 107,417,358 195,246 XXX 517,047 XXX 868,513




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

3%

1 Basic Contribution Reserve Objective Maximum Reserve
Balance for 10
Line NAIC AVR Reserve
Num- | Desig- Book/Adjusted Add Third Party Calculations Amount
ber nation Description Carrying Value (Cols. 1+2+3) Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt Obligations ..........ccceeiiiiiiiiiiiiieesee e
19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee
19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ......
20.1 2 NAIC Designation Category 2.A ........ccoceieeieeneeneeieeeseees
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C ......
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A ......
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) ..
23.1 5 NAIC Designation Category 5.A ......
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ......
234 Subtotal NAIC 5 (23.1+23.2+23.3) ..
24. 6 NAIC B ..ottt snenes [oesnesnsneinsnsensnssesnsesnseses [overarensesees XKKurerereenarees frorereererseres XK uuerssreusenes [resrsnesnsuennnensnnnsnsennnres |ousesssennnnens 0.0000 ..o [ 0.2370 oo s 0.2370 oo
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) 9,721,051 9,721,051 123,457
DERIVATIVE INSTRUMENTS
26. EXChaNge Traded .........ccoveveveveveueeciceeeieeeeieieie et seseseaes [eeeeeseseneenenenenees 90,319
27. 1 Highest Quality ... [
28. 2 High QUAIIY ... [
29. 3 Medium Quality ..
30. 4 LOW QUANILY ...t [
31. 5 LOWET QUAIIEY ...t e
32. 6 In or Near Default
33. Total Derivative INStrumMents ..........cocoveveeeoeeeeeeeeeeeeeeeeeeeeeeeen 211,968 211,968
34. Total (Lines 9 + 17 + 25 + 33) 20,923,854,225 20,923,854,225 190,897,342




ce

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest QUality ...........ccoeerrneeoee i oo [, XXX [ [ 0.0011 [ e 0.0057 |oeeeeieiirireirirerreenee frereeineieinnins 0.0074 |eeoeeeeeeeeeee e
36. Farm Mortgages - CM2 - High QUality ............ccccooveveieveveeee oo e [ DL 0L N TIPSR SRS 0.0040 ..o [ 0.0114 | o 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... el XXX
38. Farm Mortgages - CM4 - Low Medium Quality el XXX
39. Farm Mortgages - CM5 - Low Quality .........ccooeeiueriieniieneenes [ e, e XXX e o e
40. Residential Mortgages - Insured or Guaranteed ................... | e e XXX i foreeeeeeees ol 000008 | 000007 | e
41. Residential Mortgages - All Other ..................... el XXX
42. Commercial Mortgages - Insured or Guaranteed ...........c..oc. oo, e XXX e o,
43. Commercial Mortgages - All Other - CM1 - Highest Quality . .4,913,045,597 |.... XXX .4,913,045,597 |...
44, Commercial Mortgages - All Other - CM2 - High Quality ......|.....cccoc..... 599,378,890 |.... e XXX e Jrereee 599,378,890 |....
45, Commercial Mortgages - All Other - CM3 - Medium Quality .................. 43,692,528 |.....cocveeeeeeeeieeeeeees o, DL0. 0 ST I 43,692,528
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUAIIEY oo [ 5,848,388 |....covieeeeeeeeeeeees o, DA 0.0 SO A 5,848,388

47. Commercial Mortgages - All Other - CM5 - Low Quality .......[-ccccoiiiiiiiiiiiiiis foriiiiiiiins e, DO SN PR

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieiiiiierieiee e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........cccccoc.....
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieiiiiierieiee e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other .........ccccoooeiiiienienieees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .........ccccooiiiiiiiiienienens
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) 5,561,965,403 5,561,965,403 XXX 8,173,525 XXX 35,911,730 XXX 46,660,492
59. Schedule DA Mortgages 0.0034 0.0114 0.0149
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) 5,561,965,403 5,561,965,403 XXX 8,173,525 XXX 35,911,730 XXX 46,660,492
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
COMMON STOCK
1. Unaffiliated = PUDIC ........oceceeveieecceceeeee e e ennnnnenens 327,851,873 |............... D 0. SO DL 0.0 G NS 327,851,873
2. Unaffiliated = PHVALE ........c.cveveveecececeeeeeeeeeceeee e e 11,129,330 |......o.cc.e. D 0. SO DL 0.0 S I 11,129,330
3. Federal HOme Loan Bank ...........c.ccccueveveevececeeieeeeeeceeeieeeeseaeas [ereseneeeeeenenes 10,000,000 |............... D 0. SO DL0.0 S NI 10,000,000
4. Affiliated - Life With AVR ..o oo 513,456,167 |............... D.3. %, G IV D,9,0, SO R 513,456,167
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ..........cccoieeiiiiiiiiiiiiiieiie fooriie i o o [
6. Fixed Income - Highest Quality ................coccooiiiiiiiiie
7. Fixed Income - High Quality ......
8. Fixed Income - Medium Quality
9. Fixed Income - Low Quality ...
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default .....
12. Unaffiliated Common Stock - Public ............cccccoiiiiiiiiinn,
13. Unaffiliated Common Stock - Private ..........ccoceviiiiinciiiiic i [ [ [
14. [RCT L = = | Lt O O OO KON
15. Affiliated - Certain Other (See SVO Purposes and Procedures
IMBNUAD . [ D, %, N RURR D O S
16. Affiliated - All Other XXX XXX . .
17. Total Common Stock (Sum of Lines 1 through 16) 862,437,370 862,437,370 XXX 49,042,902 XXX 49,078,902
REAL ESTATE
18. Home Office Property (General Account only) ...........ccccoeeveveeeeeneforereccninen 46,167,430 oo v ferveieinnn 46,167,430 | 00.0.0000 [ e 0.0912 [ 4,210,470 |ociriee 0.0912 oo 4,210,470
19. INVESIMENT PTOPEILIES ........vcvceceieieeeeeeeeeeeeeeceee e eseeeesesensnsaes |eeeseseseenee s esesees [oeseenessssssssesesesenssesssssnes [oessseseresesesnnnssssssneseerens [eoererennnessssseeernsennsnssnns Joosnserererend0200000 foouiiiiiiiiniiecie o 0.0912 [oviiiceeeeeeeeeeee e 0.0912 o
20. Properties Acquired in Satisfaction of Debt ............cccoeeeririninnne 0.1337 0.1337
21. Total Real Estate (Sum of Lines 18 through 20) 46,167,430 46,167,430 XXX 4,210,470 XXX 4,210,470
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt Obligations
23. 1 Highest Quality ...........cccooiiiiiiiiiie, ..
24. 2 High Quality .......
25. 3 Medium Quality ..
26. 4 LOW QUAIIY ..o
27. 5 |LOWEr QUAIIY ......voceeeecececece e 1,459,607 |..oeoeeee e XXX e o e XXX e e 1,459,607
28. 6 Inor Near Default ............ccccooiiiiiiiiiice XXX XXX
29. Total with Bond Characteristics (Sum of Lines 22 through 28) 1,459,607 XXX XXX 1,459,607 164,644 274,406




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest Quality ............cooiiiii e
31. 2 High Quality .........oooi
32. 3 Medium Quality ..
33. 4 Low Quality ...
34. 5 Lower QUAIitY........c.oouiiie e
35. 6 Inor Near Default ...
36. Affiliated Life With AVR ......cccooiiiiicicceeece e
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............cccccoeiiiiiicns ..
42. Mortgages - CM5 - Low Quality ..........ccccooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44, Residential Mortgages - All Other ...........ccccoc.....
45. Commercial Mortgages - Insured or Guaranteed

Overdue, Not in Process Affiliated:
46. Farm MOMQages ........cooveeieiiiieerie et
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........c.ccooveieiiiiiiiiceeee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee

In Process of Foreclosure Affiliated:
51. Farm Mortgages ........ccoceeveeieieenieneesceeee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........ccccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government

SECUNMEIES ...

59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process ............ccccccveiiiinieenne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62)
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS
EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK

65. Unaffiliated PUDIIC ..........cccooiiiiiiiicceeiees e e X% e ot XX [ o 0.0000 |.eeeveveirieirieinieinieinee ferveeene 0.1580 (@) [-evevveverereirieircireiees v 0.1580 (@) [-eververerereerieiieirice
66. Unaffiliated Private .748,518,426 ..748,518,426 |.. e 0.1945 |... 145,586,834 . .. . 145,586,834
67. Affiliated Life with AVR ........ccooiiiiiiiiiiiicccciccie [ oo XX e ot XX e e e 0000000 | e 0.0000 |-.oveeeieeeeeieenieesieeies 20000 [
68. Affiliated Certain Other (See SVO Purposes & Procedures

LY = o LU ) USRS RUPUOUUUOUYURUTPYPRUTUPI USRI D,0. ¢ U RUS D00 G KOO OO URURURURURURN NURURURUR 0.0000 |..cevveeirieiirieienieiereeine feeereineeee 0.1580 | L1580 |
69. Affiliated Other - All Other 188,785,253 XXX XXX 188,785,253 0.0000 0.1945 36,718,732 36,718,732
70. Total with Common Stock Characteristics (Sum of Lines 65

through 69) 937,303,679 XXX XXX 937,303,679 XXX XXX 182,305,566 XXX 182,305,566

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE

71. Home Office Property (General ACCOUNt ONIY) .........ccccoiiiiiiiiiiiiiis foiiiisieiisiecesesesesesiees |oeeieieeee e |oreeeeeee e s eeseeees |oeeeeeee e ee e eeeees |oeeeeeeeeneas 0.0000 |uooveeveeeierieieieeeieieee o 0.0912 | e 0.0912 |
72. INvestment Properties ............cccoiiiiiiiiiiicciccsecincceenes o oo [ [t [oeereee s 0.0000 |-veueeveieeeirieinieinieenine [ 0.0912 oo e 0.0912 |
73 Properties Acquired in Satisfaction of Debt 0.0000 0.1337 0.1337
74. Total with Real Estate Characteristics (Sum of Lines 71 through

73) XXX XXX XXX

LOW INCOME HOUSING TAX CREDIT INVESTMENTS

75. Guaranteed Federal Low Income Housing Tax Credit ...........ccco. oo [eisieiieisieiieesseniee foeieesieeniseneseseseeseiens [oereseeisieeseeseeseseneses |ooeenesenennens 0.0003 | e 0.0006 |....ovrererereieeeeirereene
76. Non-guaranteed Federal Low Income Housing Tax Credit .......... [o...coccceiee0n. 57,668,140 | foeiieiieiveeseeiseies feveieinienne. 57,668,140 [ 0.0063 |....ocvvvvereerenn 363,309 [oviiiiiinnn 0.0120 [
77. Guaranteed State Low Income Housing Tax Credit .......... . . .. .0.0003 |...

78. Non-guaranteed State Low Income Housing Tax Credit .........c.cc. [oouoiiiiiiiiiiiiiiieiies oeeeeieeeceeeeeeeeseeeees foeeeeeeee e eeeeenene feeeereeeeeee e see e eeees [oeseeieseeieneans 0.0063
79. All Other Low Income Housing Tax Credit ..........ccccoveeevreiereennnns 0.0273
80. Total LIHTC (Sum of Lines 75 through 79) XXX
RESIDUAL TRANCHES OR INTERESTS

81. Fixed Income Instruments - Unaffiliated .............ccccoeviiiiniininnn.
82. Fixed Income Instruments - Affiliated
83. Common Stock - Unaffiliated ..........
84. Common Stock - Affiliated ...
85. Preferred Stock - Unaffiliated
86. Preferred Stock - Affiliated ...

0.0600

87. Real Estate - Unaffiliated ..
88. Real Estate - Affiliated ...
89. Mortgage Loans - Unaffiliated ............cccoooiiiininiicceee
90. Mortgage Loans - Affiliated .. . . . . 0. . 0. . .. 0. .. .
91. Other - Unaffiliated ... foecsecceenees [ XX e b XK o [ 0.0000 |.oueveirieirieiireinseniee e 0.1580 [oveiiirieeieieciieirreee oo 0.1580 [
92. Other - Affiliated ..o 0.0000 0.1580 0.1580
93. Total Residual Tranches or Interests (Sum of Lines 81 through

92) XXX XXX XXX

ALL OTHER INVESTMENTS

94. NAIC 1 Working Capital Finance Investments ..............cccccooeviies foviiviveiececeeeeeseeiees. vt XK e o e o 0.0000 |.ueoveeieierieieieieieeeees o 0.0042 ..o 20042 e
95. NAIC 2 Working Capital Finance Investments .............c.ccccocevvees [ ot XX [ e oeverenerenenn 0.0000 [ v 000137 e [ 000137 o

96. Other Invested Assets - Schedule BA ... [, 390,077,716 | XXX [ [ 390,077,716 [...ocvevvenee 0.0000 |..eueveirieiirieireenieeies e 0.1580 oo 61,632,279 61,632,279
97. Other Short-Term Invested Assets - Schedule DA ...........c.cccc..... 0.0000 0.1580
98. Total All Other (Sum of Lines 94, 95, 96 and 97) .........ccccceerenene 390,077,716 390,077,716 XXX XXX 61,632,279 61,632,279
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines

29, 37, 64, 70, 74, 80, 93 and 98) 1,570,572,045 1,570,572,045 XXX 547,296 XXX 245,089,007 XXX 245,915,353

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

RSAT Number

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

AVR
Maximum Reserve

0599999 - Total




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the year, and
all claims for death losses and all other contract claims resisted December 31 of current year

1 2 3 4 5 6 7 8
State of Year of
Residence | Claim for Amount Resisted
Contract Claim of Death or Amount Paid Dec. 31 of
Numbers Numbers Claimant Disability Amount Claimed During the Year Current Year Why Compromised or Resisted

0029413 ............. 1452736 ..o | VA....... 2019 14,500 |o.oovvrvee 2,099 [ 12,401 | Denied - Coverage Rescinded ......................
0399999. Death Claims - Group 14,500 2,099 12,401 XXX
0599999. Death Claims - Disposed Of 14,500 2,099 12,401 XXX
1099999. Additional Accidental Death Benefits Claims -

Disposed Of XXX
1599999. Disability Benefits Claims - Disposed Of XXX
2099999. Matured Endowments Claims - Disposed Of XXX
2599999. Annuities with Life Contingency Claims - Disposed

Of XXX
2699999. Claims Disposed of During Current Year 14,500 2,099 12,401 XXX
3199999. Death Claims - Resisted XXX
0034139 .............. 1638290 ......ccoet | eernes KY........ 2022 e 198,000 ..o [ 198,000 | Denied .....ococvevveveeereececieeeeee e
0034641 .............. 1582868 ..............|........ FL........ 2021 93,714 | o 93,714 | Denied ......ooovevveeereeeeeeeeeeee
3499999. Additional Accidental Death Benefits-Group 291,714 291,714 XXX
3699999. Additional Accidental Death Benefits Claims -

Resisted 291,714 291,714 XXX
4199999. Disability Benefits Claims - Resisted XXX
4699999. Matured Endowments Claims - Resisted XXX
5199999. Annuities with Life Contingencies Claims - Resisted XXX
5299999. Claims Resisted During Current Year 291,714 201,714 XXX

5399999 - Totals 306,214 , 304,115

37
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

above)

(a) Includes $

reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 3 4 5 6 7 8 9 10 11 12 13 14
Amount Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums wWritten .......cccoeeiieeiiiecieeceecee e [, 413,135,839 |....oo.. XXX o, XXX, o D 0.0 CHUN HR USRI USSR XXX, o D, 0.0 CHUN FURPRRPRPR IR XXX, o, XXX.......
2. Premiums €armed .........ccoccoreoineiniinneeneeineine e, 413,281,530 ... XXXowooo e e XXX oo [ XXX o XXX oo [ XXX o XXX oo [ XXX
3. Incurred claims .........ccccooiiiiiiics [, 130,399,169 [...oveeeee 316 [ oo e e [ [ [ [ [ [ oo |
4. Cost containment EXPENSES .........cccovevevererereiereiens |oviieiiieine L L0 00 I o | B2 S IS T S R S H R S IO [SEUOERERORUUU SO SRR
5. Incurred claims and cost containment expenses
(LIN€S 3.aNnd 4) ..o oo 131,200,189 ... 817 o e o o [ [ [ e [ s [ [
6. Increase in contract reserves .............cccocoeeviciciciens fovviveninnns 8,653,128 |....cvieeieen 2T oo oo e o e f e i [ [ [ [
7. COMMISSIONS (8) w..vovvveveeeeiieeeeieieieieeeeeeees s |oevenena 169, 139,831
8. Other general insurance expenses .. ....77,458,992 |...
9. Taxes, licenses and fees .............. ....10,301,935 |...
10. Total other expenses incurred ...... N I 256,900,758
11.  Aggregate write-ins for deductions ..........c..ccccceeeens
12.  Gain from underwriting before dividends or refunds . |..
13. Dividends or refunds .........ccccooeiiiiiiiniinienieeeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiiiiiccicciccieciiiens e [ [ [ [ [ o [ oo o [oeenee s [oeeeee e [ [
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11
above)
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 21 25
Amount % Amount % Amount Amount Amount
1. Premiums Written ..o o o D,9.0 CHR FTRORRPRPRRURRR U D.9,0 SH TR 63,090,686 |........ XXX ..oooo ] 654,987 ... XXXooooo o822 [ XXX e 349,389,844
2. Premiums €arned ...........ccccoeiiiiiiniincccncine e o XXX foe D.9,0, CH RO 63,153,692 ... XXX.oooooo oo 654,675 |....... XXX.oooio oo 127 |t XX e 349,472,436
3. Incurred Claims ..o [ o [ [ [ 14,857,504 |........c..c0e.28.5 | 105,698 |.....cooeeeen 161 | 91,440 |0 12,5777 | 115,344,527
4. Cost containment @XPENSES ..........cccccciciiiiiiciiciiins foreiiieieicieeeeeeens foeeieieieeieeees oo seseseens foreeesesesesees oo 176,574 oo 0.3 o (13,833)] e (2 )i [ oo 638,079
5. Incurred claims and cost containment expenses
(LIN€S 3.aNd 4) ..o o [ o [ [ 15,034,078 |......ccceen.23.8 | 92,065 |.oveer M 91,440 | 12,5777 115,982,606
6. Increase in CONtract reSErVES ..........cccoccvvicviciinins oo oo oo oo e, 3,886,592 |...covieinnn 6.2 o (47,985)|.....cc0ceen (7.3)..e..... 508,880 |........ 69,997.2 | 4,305,641
7. COMMISSIONS (@) -veeuverueenieeniieniienieeiiesieseeseeseeseesees foesiieiieieeeessesssesies |oeveeieeiesiesiies foeereesieeseesieeseeseeens |oeveesreeseesesies foeeeesesieesnnns 613,999 | 1.0 | (232,610) . (35.5) e (27,511)|. L. (3,784.2)) 168,785,953
8. Other general insurance expenses .. 143,369,254 |... ..33,375,540 |..
9. Taxes, licenses and fees .............. . ..2,163,538 |... ...7,825,041 |..
10. Total other expenses INCUITEd .........cccceveeveenieeiieeies feoviiiiiiiiiciieiiieiies foeeeeeiieiieeies feeeeeieeeeececeeeeeees |oeeeceeceeceeies e 46,146,791 | 731 | 759,808 .. 1161 | 7,625 Ll 1,048.8 209,986,534
11.  Aggregate write-ins for deductions .............ccccceveens
12.  Gain from underwriting before dividends or refunds . |..
13. Dividends or refunds .........cccceoiiiiiiiiniiinienieeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiicicciccsccieiieens e [ [ [ o o [oereee s [oeeee e [ [ [ [
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:
1. Unearned premiums 23,773,369 ...2,400,885 21,360,892
2. Advance premiums .. ...8,517 ... .8,517
3. Reserve for rate Credits ..o [
4. Total premium reserves, CUrrent Year ...........ccocceeeeeeeeeeeeeceeieniens foeevcicnns 23,781,886 |-...eceeeeieiiciiiies [oeeeieeieieieieieis [ o [ [ o [ [ 2,400,885 21,369,409
5. Total premium reserves, Prior YEar ..........cccoceevevverveencvenieenieene |oeveeiiennnes 23,927,578 [oeeveeiiciiiiiiiine e o i [ e [ e [ 2,463,892 , 21,452,001
6. Increase in total premium reserves (145,692) (63,007) 312 (405) (82,592)
B. Contract Reserves:
1. Additional reserves (a) 158,007,286 |-....cveeeeeieiicies [oeeeriesieieieieieis feeriiiiiiciciiiin o [ [ e [ [eeeee. 78,579,324 271,058 |...............508,880 |.......... 78,647,124
2. Reserve for future contingent benefits ............cccoooviinninniics i e [ [ [ [ [ [ [ [ e [ [
3. Total contract reserves, current year .. 158,007,286 |... . 78,579,324 |.. 78,647,124
4. Total contract reserves, prior year. ..........ccccocceeennne 149,354,158 [ i [ e [ [ i i [ 74,692,732 [ooiii 319,943 e [ 74,341,483
5. Increase in contract reserves 8,653,128 3,886,592 4,305,641
C. Claim Reserves and Liabilities:
1. Total current year 124,263,566 |.....ooeeoecciis oo e [ e i [ [ 24,492,432 (..o 126,412 | 28720 | 99,620,001
2. Total prior year 127,884,372 [ o [ o i [ f i [ 24,199,968 , 103,542,084
3. Increase (3,620,806) 292,464 (68,752) 77,565 (3,922,083)
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year 74,085,992 |....ooviiiiiiiiiis [ i [ i i [ e s 9,663,4% |.................68,325 ..o 13,875 |, 64,340,296
1.2 On claims incurred during current year 59,933,983 ... e [ [ [ [ [ o [ 4,901,544 [ 106,125 | [ 54,926,314
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year B OO 44,259,585 10,701,632 [..ooeeee 11,480 |oinn23,483 | 33,522,990
2.2 On claims incurred during current year 80,003,981 13,790,800 |............... 114,932 | 1,288 | 66,097,011
3. Test:
3.1 Lines 1.1 and 2.1 118,345,577 20,365, 128 ,358 [ 97,863,286
3.2 Claim reserves and liabilities, 127,884,372 24,199,968 X X 103,542,084
3.3 Line 3.1 minus Line 3.2 (9,538,795) (3,834,840) (115,359) 90,202 (5,678,798)
PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Reinsurance Assumed:
1. Premiums written 42,984,193 | [ e [ nerrenes o neeneen [ neenes [eeree e reeneens [ [eeereee 1,867,724 .o o e 41,616,469
2. Premiums earned 42,954,197 [ooeeiiiiiiiiiiiii i [ i [ [ v [ [ 1,339,489 [ e [ 41,614,708
3. Incurred claims 19,709,538 ... oo [ oo e [ [ e [ D8 T8 [ e [ 19,654,750
4. Commissions 4,182,906 747,903 3,435,003
B. Reinsurance Ceded:
1. Premiums written 52,642,029 [....cvovereinrecnieies e [ oo [ [ o [ [ 15,345,820 |.......... 13,377,381 | 1,740,513 |........... 22,178,315
2.  Premiums earned . 52,966,569 |... ..15,345,820 |.. 13,643,558 |. . 1,750,040 .22,227,151
3. Incurred claims 38,897,164 |...eoveeiieiiciiiis [ oo i [ o i s [ 3,035,304 |........... 23,758,747 |............ 1,234,800 |........... 10,868,313
4. Commissions 10,352,927 6,494,291 614,245 27,511 3,216,880

(a) Includes $
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 1" 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total
A. Direct:
1. INCUITEA CIAIMS ... [oeciieisieseienies [oeeeersenisennsennnes [oeteeieissieiensiesiens |oevrsiesrsesnsesnsens orseissseissieisseinnne [orseesssesnsesnsennees [rreeeereisseissennees e [ 17,838,020 |......... 23,864,444 |.......... 1,326,240 |...... 106,558,089 |.......... 149,586,793
2. Beginning claim reserves and liabilities ................ccoooiiiiiiiiiis foriiiiiiiiiiiiies [oeereieeerereiees oo e [ e [ [ [eereen 24,444,084 |....... 497,867,271 |.......... 1,387,616 |......... 85,760,734 |........... 609,459,705
3. Ending claim reserves and liabilities ...............cccooooiiiiiiiiiiiis foriiiiiiiiiiiiies [ o e [ e e [ [eeeeen 24,797,852 |....... 453,687,317 |.......... 1,958,047 |......... 81,626,010 |.......... 562,069,226
4. ClaiMS PAIA .....ooiiiiecicccce s [t [oeeeseiessienssneies [t ot ettt [ [reeereeenenens [ [ 17,484,252 |......... 68,044,398 |............. 755,809 |...... 110,692,813 |........... 196,977,272
B. Assumed Reinsurance:
1. INCUITEd ClAIMS ... snsenes [ [ oot [ [oereeenennr s [rereeeeee e [ [ [ 54,788 |...ooooiicciiees [ [ 19,654,750 |............. 19,709,538
2. Beginning claim reserves and liabilities ..............ccocccviviiiiiii frriiiiiieiieiiens [ oo [ [ [ o [ [oereeeeens 468,272 oo e [ 25,005,689 |............. 25,473,961
3. Ending claim reserves and liabilities ...............ccoooiiiiiiiiiiiis foriiiiiiieiiiiies [ oo s [ [erre i [ [ e 273,001 oo oo o 25,642,647 |............. 25,915,648
4. ClaiMS PAIA ..o [t |oeieeeisssesennns [ e ot [ [rreieeeeneenenees [ [ 250,059 |....ooiicciciiiees e e 19,017,792 |..cccecene 19,267,851
C. Ceded Reinsurance:
1. INCUITEd CIAIMS ...ooiicicccccccsccisnninns [ [oeeeinsiesnsienseiees [oeteseieseisseinsiensfoevreiesnsiesnsiesnsienne orsetssesssesssesenee [oreeessseesnsissnsiesnees [roetrseirsessennees e [ 3,035,304 |......... 23,758,747 |......... 1,234,800 |......... 10,868,313 |............ 38,897,164
2. Beginning claim reserves and liabilities ...............ccocccviiiiiiiiis friiniiiieiieiiens [ oo e [ [ [ [ [oereeeeeens 978,676 |....... 497,672,106 |.......... 1,440,460 |.......... 9,612,652 |.......... 509,703,8%
3. Ending claim reserves and liabilities ..............ccccccoviiiiiiiiiiiiis friiiiiieieieiiiens [ [oerireieseiseinieies [ seenies [eereeriee e [oereeeinsee s e seeenieennees [reeereeere s [oereeeeeeens 829,481 |....... 453,560,905 |........... 1,937,901 |......... 10,409,729 |........... 466,738,016
4. ClaiMS PAIA ..o [oeeeisesesenenes oot et ot [orrernne e [oreteeeeesreeeeees [ [ [ 3,184,499 |........ 67,869,948 |.............. 737,359 |......... 10,071,236 |............ 81,863,042
D. Net:
1. INCUITEA CIAIMS ..o [ [oeeersesnsiesnsienines[oeteeieiesieienieiesiens |oevrsiesnsesnsesnsens orseessseisseissieinnse [orseesneiesnsesneennes [rreeeereisesiessennnees e e 14,857,504 |.............. 105,697 |.......coec. 91,440 |...... 115,344,526 |........... 130,399, 167
2. Beginning claim reserves and liabilities ..............ccoccoviiiiiiiiiis frviiiiiciiieiiens [ oo e [ [ e [ [eeeeins 23,933,680 |......cco... 195,165 |.ccoonvnee (52,844)(....... 101,153,771 |........... 125,229,772
3. Ending claim reserves and liabilities ................ccoooiiiiiiiiiiiis foriiiiiiiiiiiiies [ o e [ e [ [ [eeeeen 24,241,372 | 126,412 | 20,146 |......... 96,858,928 |.......... 121,246,858
4. ClaiMS PAIA .....ooiiiiecicccce s [t [oeeeseiessienssneies [t ot ettt [ [reeereeenenens [ [ 14,549,812 |.............. 174,450 |.............. 18,450 |....... 119,639,369 |........... 134,382,081
E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment eXpenses .........cccceeveevees feoiiiiiiiiiiiiiiiies s e e e e e e e 15,034,078 |............... 92,065 |..ccoevenae 91,440 |....... 115,982,606 |........... 131,200, 189
2. Beginning reserves and liabilities ...............ccocoviviiiiiiiiiiiiiicis rriiiiieireieiees [ [oeririeiiseieseieieies e neeins [ [oereeeie s e [ [eereeeens 23,933,680 |......cc.c... 195,164 |.....o.c.... (52,844)(....... 101,163,637 |........... 125,239,637
3. Ending reserves and liabilities ...............cccccooiiiiiiiiiiiiiiiiiis o [ o [ [ rnsens e [oeerere e e e [ereeen 24,241,371 [ 126,412 | 20,146 |......... 96,877,782 |........... 121,265,711
4. Paid claims and cost containment expenses 14,726,387 160,817 18,450 120,268,461 135,174,115
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
NAIC Type of Type of Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance
...... 93742 ......|..41-1412669 ..|..07/01/2015 ..|Securian Life Insurance COMpPany .........eceoeeeeieeieerearesieninainnnnaennessnsnesesnessenneee |MNeooeioiiics |ooeees YRT/Guveoes | e Ol o475, 239,303,000 |, 111,589,793 |oinninnen.....838,978,696 |oveeiee 264,518,479 | e
0299999. General Account - U.S. Affiliates - Other 475,239,303, 000 111,589,793 838,973,696 254,518,479
0399999. Total General Account - U.S. Affiliates 475,239, 303,000 111,589,793 838,973,696 254,518,479
0699999. Total General Account - Non-U.S. Affiliates
0799999. Total General Account - Affiliates 475,239, 303,000 111,589,793 838,973,696 254,518,479

..04-6145677 ..[..07/12/2001 .. |ALLMERICA .......cccovvevrnnnene 1,343,876 |. 162,863 |.
..36-2554642 .. [..03/15/1978 ..|ALLSTATE LIFE INSURANCE COl BRI . 18271 | .
..35-0145825 .. [..05/01/2006 .. | AVERICAN UNITED LIFE INSURANCE COMPANY . .297,595,710 |. .63,454 |. 1,700,781 |.

..58-0146380 .. [..04/01/2021 .. | ATLANTA LIFE INSURANCE COWPANY ........ .. 14,705,784,000 |.
..61-0574893 .. [..04/01/2004 ..| INVESTORS HERITAGE LIFE INS COMPANY
..61-1332840 .. [..12/01/2019 ..|KENTUCKY HOME LIFE INSURANCE COMPANY
..45-3249514 ..{..07/01/2016 ..|LACLEDE INSURANCE RISK SERVICES, INC
..54-1846993 ..[..01/01/2013 ..|NISOURCE INSURANCE CORPORATION, INC.
.. 72-0281240 ..|..11/17/2003 ..|PALIC ...coooiiiiiiiiieee
..AA-3190282 ..|[..01/01/2011 ..|PLEIADES INSURANCE COMPANY ..
..94-1872743 ..|..05/01/2014 ..| TECHNOLOGY ASSURANCE LIMITED ................

211,543 |. .. 22,717,822 |.

110,178,207

..52-0419790 ..|[..07/01/1997 ..| TRANSAMERICA PREMIER LIFE INSURANCE COMPANY ... 1,475,450 . ... 7,258
0899999. General Account - U.S. Non-Affiliates 15,115,044,858 27,205,529 11,005,394
...... 00000 ......[..AA-1560537 ..]..06/01/2013 .. INDUSTRIAL ALLIANCE, LIFE INSURANCE COMPANY INC. ..ooioooooreovoreoreomesmeomennennene JOANeioesesenne [oonons YRT/Guorrens [omoreensOlesenns [ooeeneeneeneensenesnesnsneenennens e 2,097 |t [ o
0999999. General Account - Non-U.S. Non-Affiliates 2,097
1099999. Total General Account - Non-Affiliates 15,115,044,858 2,617,624 27,207,626 11,005,394
1199999. Total General Account 490, 354,347,858 114,207,417 866,181,322 265,523,873

1499999. Total Separate Accounts - U.S. Affiliates

1799999. Total Separate Accounts - Non-U.S. Affiliates

1899999. Total Separate Accounts - Affiliates

...... 84824 ..04-6145677 ..‘..07/12/2001 ..‘ALLMERICA weeeene. 1,017,684
...... 67539 ......|..72-0281240 ..|..11/17/2003 ..|PALIC
1999999. Separate Accounts - U.S. Non-Affiliates 1,091,723
2199999. Total Separate Accounts - Non-Affiliates 1,001,723
2299999. Total Separate Accounts 1,091,723
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 490, 354,347,858 115,299, 140 866,179,225 265,523,873
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 2,007

9999999 - Totals 490,354,347,858 115,299, 140 866,181,322 265,523,873




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year
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1 2 3 4 5 6 7 8 9 10 11 12 13
Reserve Liability
NAIC Type of Type of Other Than for Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business Unearned Unearned on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed Premiums Premiums Premiums Unpaid Losses Reserve Under Coinsurance
...... 93742 ......[..41-1412669 ..|..07/01/2015 .. |Securian Life Insurance Company ...........ccocoriconiconncinncinnsinesrcnnieenne [MNeviiiiiiiis |t QMG e A v 41,680,727 o 24,859 [ 2,711,671 i 22,918,904 i oo,
0299999. U.S. Affiliates - Other 41,580,727 24,859 2,711,571 22,918,904
0399999. Total - U.S. Affiliates 41,580,727 24,859 2,711,571 22,918,904
0699999. Total - Non-U.S. Affiliates
0799999. Total - Affiliates 41,580,727 24,859 2,711,571 22,918,904
..35-0145825 .. [..05/01/2006 .. |AMERICAN UNITED LIFE INSURANCE COMPANY ... ... 13,020 A4 5,569
..61-0574893 .. [..04/01/2004 ..| INVESTORS HERITAGE LIFE INS COMPANY .. ....(5,048)]. . 4,874 .. 1,170
..61-1332840 .. [..12/01/2019 ..|KENTUCKY HOME LIFE INSURANCE COMPANY 1,372,729 |.
..94-1872743 ..{..05/01/2014 ..| TECHNOLOGY ASSURANCE LIMITED ...... ... 22,679 |.
..52-0419790 .. [..07/01/1997 ..| TRANSAMERICA PREMIER LIFE INSURANCE COMPANY ........ccccooevevvvcvvncicncicnneene | Aviiiiiiiic o OTH/Gucccs | e OHe o, 86
0899999. U.S. Non-Affiliates 1,403,466 1,959,599 222,090 .
1099999. Total - Non-Affiliates 1,403,466 1,959,599 222,090 63,084
1199999. Total U.S. (Sum of 0399999 and 0899999) 42,984,193 1,984,458 2,933,661 22,981,988

1299999. Total Non-U.S. (Sum of 0699999 and 0999999)

42,984,193 1,984,458 2,933,661 22,981,988




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses

0399999. Total Life and Annuity - U.S. Affiliates

0699999. Total Life and Annuity - Non-U.S. Affiliates

0799999. Total Life and Annuity - Affiliates

...... 10541 ......[..36-3544354 ..|..01/01/2004 .. |AGRINATIONAL INSURANCE COMPANY
..58-0146380 .. (..04/01/2021 .. | ATLANTA LIFE INSURANCE COMPANY
..39-1502108 .. ..01/01/1990 ..|EPIC LIFE
..38-6056370 .. (.. 10/01/2017 ..|FARM BUREAU INSURANCE
..41-6022443 .. |..10/01/1978 ..|FEDERATED LIFE ......
..86-0251152 .. [..05/01/2008 .. |FUTURAL LIFE ...................

..13-2572994 ..|..05/01/1971 ..|GENERAL RE LIFE CORPORATION .............
..59-2859797 ..[..11/01/2011 ..|HANNOVER LIFE REASSURANCE CO OF AVERICA

........ 3,266,943
..1,351,288 |...
1,750,082

...... 2,559,058
.1,159,430

127,21 |...

. 451,706
. 1,904,422

..31-0905231 .. {..05/01/2006 .. |HUNTINGTON NATIONAL ......cocveiiieiiieiiiieiiiieieiisieesieesiccsieesiee e | Ao [ ...57,851
..03-0359938 .. [..04/01/2004 ..| INDIANA OLD NATIONAL INSURANCE COMPANY .........cocooviviemnieciiecninicinieenieceieeeeeees VT [ . ... 1,100
..20-0867830 .. [..10/01/2013 ..|KUBOTA INSURANCE CORPORATION ......... 58,860 |... ...80,088

..45-3249514 .. (..07/01/2016 ..|LACLEDE INSURANCE RISK SERVICES ....
..35-0472300 .. (..08/01/1968 ..|LINCOLN NATIONAL LIFE INS CO
..58-0828824 .. [..11/22/1999 ..|MUNICH AVERICAN REASSURANCE CO ..
..58-0828824 .. (..01/01/2019 ..|MUNICH AVERICAN REASSURANCE COMPANY ..
..58-0828824 .. (..01/01/2016 .. |MUNICH AVERICAN REASSURANCE COMPANY ..
..58-0828824 .. [..01/01/2022 .. |MUNICH AVERICAN REASSURANCE COMPANY ..
..58-0828824 .. (..01/01/2022 .. |MUNICH AVERICAN REASSURANCE COMPANY ..
..54-1846993 ..[..01/01/2013 ..|NISOURCE INSURANCE CORPORATION, INC. ...
..57-0771452 .. {..04/01/2020 ..|OLD SPARTAN LIFE INSURANCE COMPANY, INC
..75-1608507 .. [..00/01/1988 ..|OPTIMUM RE INS CO
..86-0422077 .. {..00/01/2001 ..|PACIFIC CENTURY LIFE INSURANCE CORP
..63-0483783 ..|[..00/01/2014 ..|PartnerRe ...(was AURIGEN REINS CO OF AVERICA)
..62-1216897 .. [..08/01/2016 ..|PLATEAU INSURANCE COMPANY
..AA-3190282 ..|..01/01/2011 ..|PLEIADES INSURANCE COMPANY .

250,901

..2,060,909 |... . 775,679
243,530 |... ..2,537,988

..... ...13,300
..196,650
,060,315

..43-1235868 .. (..12/01/1982 ..|RGA REINS CO ......... .8,122,764
..43-1235868 .. [..01/01/2001 ..|RGA REINSURANCE COM ... 1,300
..43-1235868 .. [..01/01/2019 ..|RGA REINSURANCE COMPANY .. ... 5,700
..43-1235868 .. [..01/01/2019 ..|RGA REINSURANCE COMPANY .. . 1,074,012

..43-1235868 .. [..01/01/2019 ..|RGA REINSURANCE COMPANY
..43-1235868 .. [..01/01/2022 ..|RGA REINSURANCE COMPANY
..43-1235868 .. [..01/01/2022 ..|RGA REINSURANCE COMPANY
.. 13-4144857 ..{..01/01/2022 ..|S USA LIFE INS CO INC ..
.. 13-4144857 ..|..01/01/2022 ..|S USA LIFE INS CO INC .........
..75-6020048 .. |..04/01/2002 ..|SCOR GLOBAL LIFE AMERICAS REINS CO
..62-1003368 .. [..01/01/2000 ..|SCOR GLOBAL LIFE REINS CO OF DELAWARE
..13-3126819 ....05/01/2003 ..|SCOR GLOBAL LIFE USA REINS CO .......
..84-0499703 .. [..05/01/1996 ..|SECURITY LIFE OF DENVER INS CO ..
..06-0839705 .. (..00/27/1989 ..|SWISS RE LIFE & HEALTH AMERICA INC
..06-0839705 .. |..05/24/1990 ..|SWISS RE LIFE AND HEALTH AMERICA INC.
..06-0839705 .. |..01/01/2019 ..|SWISS RE LIFE AND HEALTH AMERICA INC. ..
..06-0839705 .. |[..01/01/2019 ..|SWISS RE LIFE AND HEALTH AMERICA INC. ..
..06-0839705 .. |[..01/01/2022 ..|SWISS RE LIFE AND HEALTH AMERICA INC. ..
..06-0839705 .. |..01/01/2022 ..|SWISS RE LIFE AND HEALTH AMERICA INC. ..

......... 4.503.426
o [ .3.921.773
26,104,233 | . 27,202,614
12,697,186 |.. 2,354,927
56,250 | . /934 818

... 19,000
. 3,548,074
... 231,349
16,569,222

..06-0839705 .. [..07/01/2014 ..|SWISS RE LIFE AND HEALTH AMERICAN, INC. .... 5,468
..94-1872743 ..|..05/01/2014 ..| TECHNOLOGY ASSURANCE LIMITED ............ 7,713,875 |... 6,653,003
..82-4533188 .. [..01/01/2018 ..|THE CANADA LIFE ASSURANCE COMPANY . 98,413,922 |... 102,208,379
..39-0989781 .. [..01/01/2015 .. | TRANSAMERICA FINANCIAL ....cooovoviiiiiiiiiiiicieiciiecicciececeeeceeeeeeeeeees | WA L 413,245 | 2,239,931
..36-6071399 .. (..08/01/1976 ..| TRANSAMERICA FINANCIAL LIFE INS CO ...cocoovveviniiiiiencieicieicieicceiecieceeeeee [NV 00000.364,500 [ 1,482,884
..38-0397420 .. (..00/01/1980 ..|US BUS OF THE CANADA LIFE ASSUR CO ... . 237,449
..36-4233459 ..|..01/01/2009 ..|ZURICH AMERICAN INSURANCE COMPANY 109, 136

0899999. Life and Annuity - U.S. Non-Affiliates 186,022,471 211,156,050

..AA-0051509 .. |..11/01/2008 .. |ATLANTIC SECURITY
..AA-0040087 ..|..04/01/2016 ..|CASTLETON FINANCIAL INS CO LTD
..98-1394157 ..|..01/01/2018 .. | CRUX REINSURANCE COMPANY, LTD ....... e | TOA it o, . 117,838

..96-1132003 ..|..03/01/2016 .. |FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD .. ... |TCA... 65,334 | 43,577
..AA-3191255 ..|..12/01/2020 .. |HANNOVER LIFE REASSURANCE COMPANY OF AMERICA ............ ... |BW 98,413,922 |... 102,208,379
..AA-3191255 ..|..12/31/2023 ..|HANNOVER LIFE REASSURANCE COMPANY OF AMERICA (BERMUDA B, [ . ..1,270,083

..AA-0054100 ..|..01/01/2016 .. |MEMBER AUTO SERVICES REINSURANCE, LTD
..AA-0051702 ..|..01/01/2008 .. |MERIDA REINSURANCE COMPANY, LTD. ...
..98-1192501 ..|..00/01/2017 ..|MFI INSURANCE COMPANY, LTD
..AA-0050872 .. |..12/31/2015 ..|RMC REINSURANCE, LTD

..166,869

445241 oo 1,153,961

..AA-0054335 .. |..04/01/2008 ..|WFI REINSURANCE, LTD. ............ L1147 ...26,967
..98-1498606 .. |[..01/01/2020 .. {ZURICH INTERNATIONAL LIFE LIMITED .... 753,329 60,512
0999999. Life and Annuity - Non-U.S. Non-Affiliates 99,744,931 105,066,499
1099999. Total Life and Annuity - Non-Affiliates 285,767,402 316,222,549
1199999. Total Life and Annuity 285,767,402 316,222,549

1499999. Total Accident and Health - U.S. Affiliates

1799999. Total Accident and Health - Non-U.S. Affiliates

1899999. Total Accident and Health - Affiliates

..86-0251152 .. [..05/01/2008 .. |FUTURAL LIFE
..31-0005231 .. [..05/01/2006 .. |HUNTINGTON NATIONAL ..
..36-0472300 .. [..01/01/1990 ..|LINCOLN NATIONAL LIFE INSURANCE COMPANY (THE
..58-0828824 .. [..10/01/2007 ..|MUNICH AVERICAN REASSURANCE COMPANY ............
..58-0828824 .. [..01/01/2022 .. |MUNICH AVERICAN REASSURANCE COMPANY ...
..57-0771452 .. |..04/01/2020 ..|OLD SPARTAN LIFE INSURANCE COMPANY, INC.
..86-0422077 .. [..00/01/2001 ..|PACIFIC CENTURY LIFE INSURANCE CORP
..62-1216897 ..|..08/01/2016 .. |PLATEAU INSURANCE COMPANY ......

..43-1235868 .. [..04/01/2008 ..|RGA REINSURANCE CO. ........
..43-1235868 .. [..07/01/2018 ..|RGA REINSURANCE COMPANY
..43-1235868 .. [..01/01/2019 ..|RGA REINSURANCE COMPANY ..
..43-1235868 .. [..01/01/2019 ..|RGA REINSURANCE COMPANY ..
..43-1235868 .. [..01/01/2022 ..|RGA REINSURANCE COMPANY
..93-0242990 .. {..09/30/2000 .. | STANDARD
..06-0839705 ..|..01/01/2022 .. |SWISS RE LIFE AND HEALTH AMERICA INC.
..94-1872743 ..|..05/01/2014 .| TECHNOLOGY ASSURANCE LIMITED
..36-4233459 ..]..01/01/2009 .. | ZURICH AMERICAN INSURANCE COMPANY ........coiiiiviiiniiinininnnnnnnsnsnsesnseseseseneee [NV 632,460 | 3,622,609

663,017 |
1301402 |

1999999. Accident and Health - U.S. Non-Affiliates 13,318,661

..AA-0040087 .. |..04/01/2016 ..|CASTLETON FINANCIAL INS CO LTD ...ocooviuiiiiiiiiiiieicieicieicecee e T4
..98-1394157 ..{..01/01/2018 ..|CRUX REINSURANCE COMPANY, LTD ... 155,497
..AA-0051886 .. |..05/01/2019 ..|DAVELLY REINSURANCE, LTD ........... . 471,186
..96-1132003 .. [..03/01/2016 ..|FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD .......coovevvmvevvirevniensienniennseeneeens [ TOA i 010,805 o
..AA-0054100 .. (..01/01/2016 ..|MEMBER AUTO SERVICES REINSURANCE, LTD .....
..AA-0051702 .. [..01/01/2008 .. |MERIDA REINSURANCE COMPANY, LTD.
..98-1192501 .. [..00/01/2017 ..|MFI INSURANCE COMPANY, LTD .....
..AA-0050872 .. |..12/31/2015 ..|RMC REINSURANCE, LTD ......cccovevinrines

..AA=T771706 ..[..01/01/2023 ..|UNITED BANKERS LIFE & CASUALTY REINSURANCE, INC
..AA-0054335 .. [..04/01/2008 ..|WFI REINSURANCE, LTD. ......coomiiimiiiriceiicesieceice
..98-1498606 .. |..01/01/2020 .. {ZURICH INTERNATIONAL LIFE LIMITED ....cocooiiiiiiiiiiiiiciicciciccc e

2099999. Accident and Health - Non-U.S. Non-Affiliates 311,088 667,321

2199999. Total Accident and Health - Non-Affiliates 3,016,708 13,985,982

43



ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7

NAIC
Company ID Effective Domiciliary

Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
2299999. Total Accident and Health 3,016,708 13,985,982
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 188,728,091 224,474,711
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 100,056,019 105,733,820
9999999 Totals - Life, Annuity and Accident and Health 288,784,110 330,208,531

43.1
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance

0399999. Total General Account - Authorized U.S. Affiliates

0699999. Total General Account - Authorized Non-U.S. Affiliates

0799999. Total General Account - Authorized Affiliates

...39-1338397 ..|01/01/2022 . |AXIS INSURANCE COMPANY
...39-1338397 ..[01/01/2022 . | AXIS INSURANCE COMPANY ...
...39-1338397 ..[01/01/2013 . | AXIS INSURANCE COMPANY ...
...39-1338397 ..|01/01/2023 . |AXIS INSURANCE COMPANY

..30-1502108 . |01/01/1990 . |EPIC LIFE ............. 633,593,000 | . .(47,398)
| 41-6022443 | 10/01/1078 . [FEDERATED LIFE oooooooooooooo oo N R G e 172,164,000 (41.630)
132572994 __|05/01/1971 . |GENERAL RE LIFE CORPORATION oo T R o 2.676.317.669 |............ 5.753.923 ... 5,482,622 ... 9,567,320

...59-2859797 ..{03/01/2001 . |HANNOVER LIFE REASSURANCE CO OF AMERICA .
...59-2859797 ..[11/01/2011 . |HANNOVER LIFE REASSURANCE CO OF AMERICA .
...35-0472300 ..[09/01/1980 . |LINCOLN NATL LIFE INS CO ..........
...58-0828824 ..[01/01/2022 . |MUNICH AMERICAN REASSURANCE ..
...58-0828824 ..[01/01/2022 . |MUNICH AMERICAN REASSURANCE .....
...58-0828824 .. [11/21/2015 . |MUNICH AMERICAN REASSURANCE CO .
...58-0828824 .. [11/22/1999 . |MUNICH AMERICAN REASSURANCE CO ....
...58-0828824 .. [05/01/2006 . |MUNICH AMERICAN REASSURANCE COMPANY ....
...58-0828824 .. [10/01/2007 . |MUNICH AMERICAN REASSURANCE COMPANY ....
...58-0828824 ..[01/01/2019 . |MUNICH AMERICAN REASSURANCE COMPANY
...58-0828824 ..[01/01/2019 . |MUNICH AMERICAN REASSURANCE COMPANY
...58-0828824 ..[01/01/2022 . |MUNICH AMERICAN REASSURANCE COMPANY
...58-0828824 ..[01/01/2022 . |MUNICH AMERICAN REASSURANCE COMPANY
...58-0828824 ..[01/01/2022 . |MUNICH REINSURANCE AMERICA, INC. .
...58-0828824 ..[01/01/2013 . |MUNICH REINSURANCE AMERICA, INC. .
...58-0828824 ..[01/01/2023 . |MUNICH REINSURANCE AMERICA, INC.
...75-1608507 ..[09/01/1988 . | OPTIMUM RE INSURANCE CO
PartnerRe Life Reinsurance Company of America (was AURIGEN REINS CO OF
...63-0483783 ..[09/01/2014 . | AVERICA)
...62-1216897 ..[08/01/2016 . |PLATEAU INSURANCE COMPANY ..
...43-1235868 ..[05/01/2007 . |RGA REINSURANCE CO .....
...43-1235868 ..[12/01/1982 . |RGA REINSURANCE CO .....

..2,467,364,233 |...
11,934,380,278 |...
... 11,520,787 |...

3,737,434 |.
. 13,644,783 |.

18,386,951 |... .24,072,805 |..

.24,032,623
10,309,391 |..

..5,033,703,553 |...
..4,880,032,728 |...
............... 20,400,000
................ 2,527,110
31,497,570,000 |...
..2,147,785,000 |...

. 75,302,466 |.
.......... .. 122,722 |.
. (1,073)].

.......... ...6,410 |.
524,859 493,728 |....coovenne 1,005,391

.............. 42,975,572 | .

493,387,254
..... 1,070,496 |...
..6,264,563,99 |...
12,248,419,454 |...

520,959

... 36,470 |...
.63,887,683 |...
.24,676,059

477,948 |.....ooene 935,038
... 39,774 |.. ... (1,324)).
64,061,691 |.. . 14,016,745 |.
23,575,914 . 28,477,759 |.

...43-1235868 ..|01/01/2001 . |RGA REINSURANCE COMPANY .........cccoovioviimivniniinceincsenieicniciesieenieeneneneee [MOuiiiiiis et 007 L e Ol e 9,401,203 |..ceoveiiiiee
...43-1235868 ..[01/01/2019 . |RGA REINSURANCE COMPANY . ..958,031,000 |... ... 28,154
...43-1235868 ..[01/01/2019 . |RGA REINSURANCE COMPANY . .14,069,554,000 |... ..1,291,660 |...

...43-1235868 ..|01/01/2019 . |RGA REINSURANCE COMPANY
...43-1235868 ..|01/01/2022 . |RGA REINSURANCE COMPANY
...43-1235868 ..[01/01/2022 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2022 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2022 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2022 . |RGA REINSURANCE COMPANY .

.................................................. 3,765
............................................ 2,

...43-1235868 ..[01/01/2013 . |RGA REINSURANCE COMPANY . (2,321)|.
...43-1235868 ..[01/01/2023 . |RGA REINSURANCE COMPANY . SO SRR RN . 13,870 |.
...13-4144857 ..|101/01/2022 . |S USA LIFE INS CO INC . .. 44,570,061 |... 4,988,626 ...453,549 |.

...13-4144857 ..101/01/2022 . |S USA LIFE INS CO INC ....
...13-4144857 ..|01/01/2022 . |S USA LIFE INS CO INC
...75-6020048 ..|04/01/2002 . |SCOR GLOBAL LIFE AMERICAS REINSURANCE CO
...75-6020048 ..|04/01/2002 . |SCOR GLOBAL LIFE AMERICAS REINSURANCE CO ...
...62-1003368 ..|01/01/2000 . |SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE ..
...62-1003368 ..|01/01/2000 . |SCOR GLOBAL LIFE REINSURANCE CO OF DELAWARE ..
...13-3126819 ..|01/01/2015 . |SCOR GLOBAL LIFE USA REINSURANCE CO ..............
...13-3126819 ..|10/01/2003 . |SCOR GLOBAL LIFE USA REINSURANCE CO (was Generali) .
...84-0499703 ..|03/01/2001 . |SECURITY LIFE OF DENVER INSURANCE CO .........
...84-0499703 ..|05/01/1996 . |SECURITY LIFE OF DENVER INSURANCE CO
...93-0242990 ..|12/01/2022 . | STANDARD INSURANCE COMPANY
...06-0839705 ..|02/16/2007 . |SWISS RE LIFE & HEALTH AMERICA INC

........ 14,894,609,384 |......... 1,667,120,283 |.........1,711,620,884 |............. 151,568,778
......................................... 453,783,896 ...510,114,341 |.............. (1,600,564)
..8,192,351,858 |... 104,796,031 |... 100,889,172 |.. 9,193,647 |.
..2,605,370,900 |... ..5,205,253 |... ..5,047,727 |.. 6,965,240 |.
..1,451,389,324 |... .13,368,588 |... .20,215,846 |.. ...(27,39%)|.

..... 6,387,965 |... ... 21,765 |... . 2,288,410 |.
.18,576,977,856 |... ,810,019 |... . 18,812,194 |.
..2,906,048,207 |... 2,907,040 |.
..475,869,954 |... . . ...(32,083)|.
............. 267,145,180 |............... 1,265,428 e 2,968,897
...................................... 1,183,058,562 |.........1,351,694,912 |..........2,649,666,877
.......... 9,735,172,861 |..............75,072,688 |.............72,924 056 |.............. 11,513,815
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Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year
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Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
...06-0839705 ..[09/27/1989 . |SWISS RE LIFE & HEALTH AMERICA INC 10,349,258,877 |.............. 15,293,656 ... 13,452,197
...06-0839705 ..|01/01/2022 . |SWISS RE LIFE & HEALTH AMERICA INC. P TR
...06-0839705 ..|01/01/2022 . |SWISS RE LIFE & HEALTH AMERICA INC. ....cocooiviviviniciniinicinncinceenieens | CTeiiiiiiiis et CAT/ G | Ol e o 37,384 |
...06-0839705 ..|01/01/2022 . |SWISS RE LIFE & HEALTH AMERICA INC. ...ccoovoiviiiviiicnicinccinciineinneinnee [ CTaiiiiiis e et CAT/ G | e Ol i o,
...06-0839705 ..|01/01/2013 . |SWISS RE LIFE & HEALTH AMERICA INC.
...06-0839705 ..|01/01/2023 . |SWISS RE LIFE & HEALTH AMERICA INC. .......
...06-0839705 ..|05/24/1990 . |SWISS RE LIFE AND HEALTH AMERICA INC. ... 17,893,700 159,399 173,977
...06-0839705 ..[01/01/2019 . |SWISS RE LIFE AND HEALTH AMERICA INC. 37,144,540,000 |... ..4,290,716 |... ..6,621,376 |..
...06-0839705 ..[01/01/2019 . |SWISS RE LIFE AND HEALTH AMERICA INC. ..2,529,463,000 |... ...93,848 |... .
...06-0839705 ..[01/01/2022 . |SWISS RE LIFE AND HEALTH AMERICA INC. ..768,522 |...
...06-0839705 ..[01/01/2022 . |SWISS RE LIFE AND HEALTH AMERICA INC. ..6,440,430 |...
...06-0839705 ..|07/01/2014 . |SWISS RE LIFE AND HEALTH AMERICAN, INC ... 38,710,000 |... .
...38-0397420 ..|01/01/2018 . | THE CANADA LIFE ASSURANCE COMPANY .......... 226,135,109,000 [...cveviueiciiiiiiiiiins oo
...36-6071399 ..|08/01/1976 . | TRANSAMERICA FINANCIAL LIFE INSURANCE CO ... 53,861,189 |...
...36-6071399 ..|08/01/1976 . | TRANSAMERICA FINANCIAL LIFE INSURANCE CO ......coccovvevvvevveneneeeeeeeeeeen [NVt e b YRT L e Ol e 336,832,579
...39-0089781 ..[01/01/2015 . | TRANSAMERICA LIFE INSURANCE CO 17,095,248,594
...39-0089781 ..[01/01/2015 . | TRANSAMERICA LIFE INSURANCE CO ... ..1,052,459,321 |...
...13-5459190 ..|01/01/2022 . |UNITED STATES FIRE INSURANCE COMPANY ..
...13-5459190 ..|01/01/2022 . |UNITED STATES FIRE INSURANCE COMPANY .........ccovevvvevvrcvincinnninnieeneens | DBt et CAT/ G | Ol e o 20,408 [
...13-5459190 ..|03/01/2021 . |UNITED STATES FIRE INSURANCE COMPANY ..
...13-5459190 ..|01/01/2023 . |UNITED STATES FIRE INSURANCE COMPANY .. v oo [
...38-0397420 ..|06/01/2003 . |US BUS OF THE CANADA LIFE ASSUR CO .. ..820,418,931 |... ..194,894 .. 205,002
...38-0397420 ..|09/01/1980 . |US BUS OF THE CANADA LIFE ASSUR CO .. ..1,340,801,182 |... ..8,823,249 .12,985,869
...36-4233459 ..|01/01/2009 . |ZURICH AMERICAN INSURANCE COMPANY
...36-4233459 ..|01/01/2022 . |ZURICH AMERICAN INSURANCE COMPANY
...36-4233459 ..|01/01/2022 . |ZURICH AMERICAN INSURANCE COMPANY ...
...36-4233459 ..|01/01/2013 . |ZURICH AMERICAN INSURANCE COMPANY ...
...36-4233459 ..|01/01/2023 . |ZURICH AMERICAN INSURANCE COMPANY
0899999. General Account - Authorized U.S. Non-Affiliates
..... 00000 .....|...AA-1384101 ..{01/01/2022 . | Achmea
..... 00000 .....|...AA-1120085 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. AFB 3623
..... 00000 .....|...AA-1126033 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. HIS 0033
..... 00000 .....|...AA-1126609 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. AUWN 0609
..... 00000 .....|...AA-1126004 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. CNP 4444 ...
..... 00000 .....|...AA-1128003 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. XLC 2003 ...
..... 00000 .....|...AA-1120116 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. NOA 3902 ...
..... 00000 .....|...AA-1120179 ..{01/01/2022 . |Lloyd's Underwriter Syndicate No. BRT 2988 ...
..... 00000 .....|...AA-1120124 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. SII 1945 ...
..... 00000 .....|...AA-1120064 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. CVS 1919 ...
..... 00000 .....|...AA-1126510 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. KLN 0510 ...
..... 00000 .....|...AA-1120075 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. ARK 4020
..... 00000 .....|...AA-1128987 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. BRT 2987
..... 00000 .....|...AA-1120104 ..[{01/01/2022 . |Lloyd's Underwriter Syndicate No. AAL 2012 ...
..... 00000 .....|...AA-1126006 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. LIB 4472 ...
..... 00000 .....|...AA-1128001 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. AML 2001 ...
..... 00000 .....|...AA-1120181 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. iBC 5886 ...
..... 00000 .....|...AA-1126005 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. HAM 4000 ...
..... 00000 .....|...AA-1120080 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. ENH 5151 ...
..... 00000 .....|...AA-1120082 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. LRE 3010 ...
..... 00000 .....|...AA-1128010 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. MMX 2010
..... 00000 .....|...AA-1122004 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No.
..... 00000 .....|...AA-1120104 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. ASL 1955 ...
..... 00000 .....|...AA-1120096 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. TNK 1880 ...
..... 00000 .....|...AA-1126510 ..[01/01/2022 . |Lloyd's Underwriter Syndicate No. TNK 0510
..... 00000 .....[...AA-1124129 ..|01/01/2023 . Endurance Worldwide Insurance Limited ....
..... 00000 .....|...AA-1384101 ..{01/01/2023 . | Achmea
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SCHEDULE S - PART 3 - SECTION 1
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..... 00000 .....|...AA-1128010 ..[01/01/2023 . |Syndicate2010 v 4,205
..... 00000 .....|...AA-1120082 ..[01/01/2023 . |Syndicate 3010 ....
..... 00000 .....|...AA-1120084 ..[01/01/2023 . |Arch Underwriting at Lloyd's Ltd
..... 00000 .....|...AA-1128623 ..[01/01/2023 . |Beazley Furlonge LimitedAFB 2623 ........
..... 00000 ..... |...AA-1126623 ..[01/01/2023 . |Beazley Furlonge LimitedAFB 623 ......
..... 00000 .....|...AA-1128001 ..[01/01/2023 . |MS Amlin Underwriting LimitedAML 2001 ....
..... 00000 .....|...AA-1120075 ..[01/01/2023 . |Ark Syndicate Management LimitedARK 4020
..... 00000 .....|...AA-1127414 ..{01/01/2023 . |Ascot Underwriting LimitedASC 1414 ........
..... 00000 .....|...AA-1120104 ..[01/01/2023 . |Arch Underwriting at Lloyd's LtdASL 1955
..... 00000 .....|...AA-1126609 ..[01/01/2023 . |Atrium Underwriters LimitedAUN 0609 ...
..... 00000 .....|...AA-1120156 ..[01/01/2023 . |Axis Managing Agency LimitedAXS 1686 ..
..... 00000 .....|...AA-1128987 ..[01/01/2023 . |Brit Syndicates LimitedBRT 2087 ...
..... 00000 .....|...AA-1120179 ..[01/01/2023 . |Brit Syndicates LimitedBRT 2988 ......
..... 00000 .....[...AA-1126004 ..|01/01/2023 . |Canopius Managing Agents LimitedCNP 4444
..... 00000 .....|...AA-1120064 ..[01/01/2023 . |Starr Managing Agents LimitedCVS 1919
..... 00000 .....|...AA-1126005 .. [01/01/2023 . |Hamilton Managing Agency LimitedHAM 4000
..... 00000 .....|...AA-1126033 ..[01/01/2023 . |Hiscox Syndicates LimitedHIS 0033 ......
..... 00000 .....|...AA-1122004 ..[01/01/2023 . |Ki SyndicateKIS 1618 ...........cccovevvriirunnnnes
..... 00000 .....|...AA-1126510 ..[01/01/2023 . |Tokio Marine Kiln Syndicates LimitedKLN 0510
..... 00000 .....|...AA-1126006 ..[01/01/2023 . |Liberty Syndicate Management LimitedLIB 4472 ...
..... 00000 .....|...AA-1120116 ..{01/01/2023 . |NOA (Ark Syndicate Management Limited)NOA 3902 .
..... 00000 .....[...AA-1120124 ..|01/01/2023 . |Sirius International Managing Agency LtdSII 1945 .
..... 00000 .....|...AA-1126510 ..[01/01/2023 . |Tokio Marine Kiln Syndicates LimitedTVK 0510 ...
..... 00000 .....|...AA-1120096 ..[01/01/2023 . |Tokio Marine Kiln Syndicates LimitedTVK 1880
..... 00000 .....|...AA-1120181 ..{01/01/2023 . |Blenheim Underwriting LimitedliBC 5886 ....
..... 00000 ..... |...AA-1128003 ..[01/01/2023 . | AXA XLXLC 2003 ..................
..... 00000 .....|...AA-1384101 ..|01/01/2022 . | Achmea
..... 00000 .....|...AA-1120055 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. AFB 3623
..... 00000 .....|...AA-1126033 ..|01/01/2022 . |Lloyd's Underuriter Syndicate No. HIS 0033 ...
..... 00000 .....|...AA-1126609 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. AUWN 0609 ...
..... 00000 .....|...AA-1126004 ..|01/01/2022 . |Lloyd's Underwriter Syndicate No. CNP 4444 ..
..... 00000 .....|...AA-1128003 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. XLC 2003 ...
..... 00000 .....|...AA-1120116 ..|01/01/2022 . |Lloyd's Underwriter Syndicate No. NOA 3902
..... 00000 .....|...AA-1120179 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. BRT 2988
..... 00000 .....|...AA-1120124 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. SII 1945 ...
..... 00000 .....|...AA-1120064 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. CVS 1919 ...
..... 00000 .....|...AA-1126510 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. KLN 0510 ...
..... 00000 .....|...AA-1120075 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. ARK 4020 ...
..... 00000 .....|...AA-1128987 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. BRT 2987 ...
..... 00000 .....|...AA-1120104 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. AAL 2012 ...
..... 00000 .....|...AA-1126006 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. LIB 4472 ...
..... 00000 .....|-..AA-1128001 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. AML 2001
..... 00000 .....|...AA-1126005 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. HAM 4000
..... 00000 .....|...AA-1120080 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. ENH 5151 ...
..... 00000 .....|...AA-1120082 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. LRE 3010 ...
..... 00000 .....|...AA-1128010 ..|01/01/2022 . |Lloyd's Underuriter Syndicate No. MMX 2010 ...
..... 00000 .....|...AA-1122004 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. KII 1618 ...
..... 00000 .....|...AA-1120104 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. ASL 1955 ...
..... 00000 .....|...AA-1120096 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. TMK 1880 ...
..... 00000 .....|...AA-1126510 ..|01/01/2022 . |Lloyd's Underuwriter Syndicate No. TMK 0510
..... 00000 ..... [...AA-1124129 ..|01/01/2023 . [Endurance Worldwide Insurance Limited
..... 00000 .....|...AA-1384101 ..|01/01/2023 . | Achmea
..... 00000 .....|...AA-1128010 ..|01/01/2023 . |Syndicate2010
..... 00000 .....|...AA-1120082 ..|01/01/2023 . |Syndicate 3010
..... 00000 .....|...AA-1120084 ..|01/01/2023 . |Arch Underwriting at Lloyd's LtdAAL 2012
..... 00000 .....|...AA-1128623 ..|01/01/2023 . |Beazley Furlonge LimitedAFB 2623 .........cccoiiiiiiiiiiiiiiiiiiccc
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..... 00000 .....|...AA-1126623 ..[01/01/2023 . |Beazley Furlonge LimitedAFB 623
..... 00000 .....|...AA-1128001 ..[01/01/2023 . |MS Amlin Underwriting LimitedAML 2001 ....
..... 00000 .....|...AA-1120075 ..[01/01/2023 . |Ark Syndicate Management LimitedARK 4020

..... 00000 .....|...AA-1120104 ..{01/01/2023 . |Arch Underwriting at Lloyd's LtdASL 1955
..... 00000 .....|...AA-1126609 ..[01/01/2023 . |Atrium Underwriters LimitedAUN 0609 ...

..... 00000 .....|...AA-1120156 ..|01/01/2023 . |Axis Managing Agency LimitedAXS 1686

..... 00000 .....|...AA-1128987 ..|01/01/2023 . |Brit Syndicates LimitedBRT 2987

..... 00000 .....|...AA-1120179 ..|01/01/2023 . |Brit Syndicates LimitedBRT 2988 ......

..... 00000 .....[...AA-1126004 ..|01/01/2023 . |Canopius Managing Agents LimitedCNP 4444

..... 00000 .....|...AA-1120064 ..|01/01/2023 . |Starr Managing Agents LimitedCVS 1919 ....

..... 00000 .....|...AA-1126005 ..|01/01/2023 . |Hamilton Managing Agency LimitedHAM 4000

..... 00000 .....|...AA-1126033 ..|01/01/2023 . |Hiscox Syndicates LimitedHIS 0033 ......

..... 00000 .....|...AA-1122004 ..|01/01/2023 . |Ki SyndicateKIS 1618 ........coovrvvrivrvririnnn.
..... 00000 .....|...AA-1126510 ..|01/01/2023 . | Tokio Marine Kiln Syndicates LimitedkLN 0510
..... 00000 .....|...AA-1126006 ..|01/01/2023 . |Liberty Syndicate Management LimitedLIB 4472
..... 00000 .....|...AA-1120116 ..|01/01/2023 . |NOA (Ark Syndicate Management Limited)NOA 3902
..... 00000 .....[...AA-1120124 ..|01/01/2023 . |Sirius International Managing Agency LtdSII 1945 .
..... 00000 .....|...AA-1126510 ..|01/01/2023 . | Tokio Marine Kiln Syndicates LimitedTMK 0510 ...
..... 00000 .....|...AA-1120096 ..|01/01/2023 . |Tokio Marine Kiln Syndicates LimitedTMK 1880
..... 00000 .....|...AA-1128003 ..|01/01/2023 . |AXA XLXLC 2003 .

..... 00000 .....|...AA-1126004 ..|01/01/2023 . |Canopius ...
..... 00000 .....|...AA-1128001 ..|01/01/2023 . |Amlin ....
..... 00000 .....|...AA-1120084 ..|01/01/2023 . |Arch ..
..... 00000 .....|...AA-1120104 ..|01/01/2023 .
..... 00000 .....|...AA-1128003 ..|01/01/2023 .
..... 00000 .....|...AA-1120181 ..|01/01/2023 .
..... 00000 .....|...AA-1126033 ..|01/01/2023 . |Blenheim
..... 00000 .....|...AA-1126510 ..|01/01/2023 . |Hiscox ......
..... 00000 .....|...AA-1120096 ..|01/01/2023 . |Tokio Marine Kiln ...
..... 00000 .....|...AA-1120097 ..|01/01/2023 . | Tokio Marine Global ...
..... 00000 .....|...AA-1128010 ..|01/01/2023 . |Lancashire A&H Consort
..... 00000 .....|...AA-1120082 ..|01/01/2023 . |Liberty
..... 00000 .....|...AA-1126006 ..|01/01/2023 .
..... 00000 .....|...AA=1120116 ..]01/01/2023 . | OV SHAIT .iiiiiiiiiiiiiiit ittt ,
0999999. General Account - Authorized Non-U.S. Non-Affiliates 248,539 222,251 1,523,425
1099999. Total General Account - Authorized Non-Affiliates 451,635, 141,245 4,066, 135,505 4,341,710,889 3,641,415,683 102,208,379
1199999. Total General Account Authorized 451,635, 141,245 4,066, 135,505 4,341,710,889 3,641,415,683 102,208,379
... 16879 .....[...85-2629314 ..]10/01/2020 . [1880 REINSURANCE COMPANY .......ovivieoveoieoiorsrssessessessessssesnss s neenenes VT [ YRT/G......... | Ol froeeneieieeie oo [ 15,997,790 [.ooonevnn. F O T o o) FOUmvv v U
1299999. General Account - Unauthorized U.S. Affiliates - Captive 15,997,790 146,010,530
1499999. Total General Account - Unauthorized U.S. Affiliates 15,997,790 146,010,530
1799999. Total General Account - Unauthorized Non-U.S. Affiliates
1899999. Total General Account - Unauthorized Affiliates 15,997,790 146,010,530

...36-3544354 ..|01/01/2004 . |AGRINATIONAL INSURANCE COMPANY
...58-0146380 ..|04/01/2021 . |ATLANTA LIFE INSURANCE COMPANY
...38-6056370 ..|09/01/2017 . |FARM BUREAU LIFE INS CO OF MICHIGAN
...86-0251152 .. [05/01/2008 . |FUTURAL LIFE
...86-0251152 ..|05/01/2006 . |FUTURAL LIFE .......
...31-0005231 ..|05/01/2006 . |HUNTINGTON NATIONAL ..............
...03-0359938 ..[04/01/2004 . | INDIANA OLD NATIONAL INSURANCE COMPAN
...20-0867830 .. [10/01/2013 . |KUBOTA INSURANCE CORPORATION ...........
...45-3249514 ..|07/01/2016 . |LACLEDE INSURANCE RISK SERVICES ... . .. .. . .
...54-1846993 ..|01/01/2013 . |NISOURCE INSURANCE CORPORATION, INC. ...... ceeveeene Ol o 1,487,005,000 .. [ [ 5,328,699
...57-0771452 ..|04/01/2020 . |OLD SPARTAN LIFE INSURNACE COMPANY, INC ......ocooiiiiiiiiiiiiiiiciciciciee [ SCuiiiiis | e 007G | e Ol | 115,268,536 | 135,164 111,783 [ 1,014,624
...86-0422077 ..|09/01/2001 . |PACIFIC CENTURY LIFE INSURANCE CORP ...

...AA-3190282 ..|01/01/2011 . |PLEIADES INSURANCE COMPANY .........
...91-0742147 ..|06/01/1984 . |SYNETRA LIFE INSURANCE COMPANY

.......... 3,479,447 ,000 , eeeeeeeennnn 7,336,574 eeeeeeen. 3,836,491
.......... 3,011,877,000 , , eeeeeeiennn. 5,688,757
... 92,687,889 |... , .22, .. .28,417 |.
.622,069 |... .
.. 146 ..

..... 1,704,721 |...
..484,138,000 |...
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... 81604 ... ...86-0600737 ..|03/01/2009 . | TEB LIFE INSURANCE COMPANY
..... 00000 .....)...94-1872743 ..{05/01/2014 . | TECHNOLOGY ASSURANCE LIMITED

29,030,251,000

(120)
28,627,938

1999999. General Account - Unauthorized U.S. Non-Affiliates

38,522,968,225

53,695,820

3,864,115

..... 00000 .....|...AA-0051509 .. [11/01/2008 . |ATLANTIC SECURITY

..... 00000 ..... |...AA-0051509 .. [05/01/2006 . |ATLANTIC SECURITY

..... 00000 .....|...AA-0040087 ..[04/01/2016 . |CASTLETON FINANCIAL INS CO LTD ....

..... 00000 .....|...98-1394157 ..{01/01/2018 . |CRUX REINSURANCE COMPANY, LTD ......

..... 00000 .....|...96-1132003 ..[03/01/2016 . |FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD

..... 00000 .....|...AA-0054100 ..{01/01/2016 . |MENBER AUTO SERVICES REINSURANCE, LTD ....

.....00000 ..... ...AA-0051702 ..|01/01/2008 . |MERIDA REINSURANCE COMPANY, LTD. ....

..... 00000 .....|...98-1192501 ..{09/01/2017 . |MFI INSURANCE COMPANY, LTD ...

..... 00000 .....|...AA-0050872 .. [12/31/2015 . |RMC REINSURANCE, LTD

..... 00000 .....|...AA=7771706 ..[{01/01/2023 . |UNITED BANKERS LIFE & CASUALTY REINSURANCE, INC

..... 00000 .....|...AA-0054335 ..[04/01/2008 . |WFI REINSURANCE, LTD. ....coccooiiimriiiiiiiiiiiiicisiec s
..... 00000 .....]...98-1498606 ..{01/01/2020 . |ZURICH INTERNATIONAL LIFE LIMITED ...coooviivviiiiiiiiiiiiiiciiiiiiciiciie

....216,180

................ 4,020,538
....88,470,528 |...
..176,611,408 |...
....20,482,253 |...

51,358,624 | ..
................ 7.862.720
............. §17.521.000

... (25,956)|.
523,866 |.

................ 1,235,919

270,234

254,304

2099999. General Account - Unauthorized Non-U.S. Non-Affiliates 1,945,931,569 12,737,217 12,343,963 18,109, 180 6,299,749 524,538
2199999. Total General Account - Unauthorized Non-Affiliates 40,468,889,794 14,512,740 13,866,960 71,805,000 6,299,749 4,378,653
2299999. Total General Account Unauthorized 40,468,889,794 14,512,740 29,864,750 217,815,530 6,299,749 4,378,653
2599999. Total General Account - Certified U.S. Affiliates
2899999. Total General Account - Certified Non-U.S. Affiliates
2999999. Total General Account - Certified Affiliates
3299999. Total General Account - Certified Non-Affiliates
3399999. Total General Account Certified
3699999. Total General Account - Reciprocal Jurisdiction U.S. Affiliates
3999999. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates
4099999. Total General Account - Reciprocal Jurisdiction Affiliates
..... 00000 .....|...AA-3191255 ..|12/01/2020 . |HANNOVER LIFE REASSURANCE COMPANY OF AMERICA ......coeoeeeeeeeeeneneneneenees [BMUeceiis [t YRT/ G [ Ol 0020 226,135,109, 000 [ [eeeeeieeieseeeeeneenens Joeeeeeeenn 845,439,889 | s [ [ 102,208,379
..... 00000 .....|...AA—3191255 ..]12/31/2023 . [HANNOVER LIFE REASSURANCE COMPANY OF AMERICA (BERMUDA) LTD .........ccccoceee [BW..coo...n. |.........YRT/G......... cveeene XKKL o 24,313,578,755 ... 265,448,748 [ [ 266,569,372 | [ e [0, 93,050, 190
4299999. General Account - Reciprocal Jurisdiction Non-U.S. Non-Affiliates 250,448,682, 755 265,448,748 712,008,761 195, 258, 569
4399999. Total General Account - Reciprocal Jurisdiction Non-Affiliates 250,448,682, 755 265,448,748 712,008,761 195,258, 569
4499999. Total General Account Reciprocal Jurisdiction 250,448,682, 755 265,448,748 712,008,761 195, 258, 569
4599999. Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified 742,552, 713,794 4,346,096,993 4,371,575,639 4,571,239,974 6,299,749 301,845,601

4899999. Total Separate Accounts - Authorized U.S. Affiliates

5199999. Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999. Total Separate Accounts - Authorized Affiliates

... 69019 ...93-0242990 ..|12/01/2022 . | STANDARD INSURANCE COMPANY
... 60183 .....[..13-4144857 ..|01/01/2022 . S USA LIFE INS CO INC ....
... 60183 ...13-4144857 ..|01/01/2022 . |S USA LIFE INS CO INC ....

...... 18,215,169, 712

.... 399,529,477

..2,758,902,763 |.

5399999. Separate Accounts - Authorized U.S. Non-Affiliates

21,373,601,952

5599999. Total Separate Accounts - Authorized Non-Affiliates

21,373,601,952

5699999. Total Separate Accounts Authorized

21,373,601,952

5999999. Total Separate Accounts - Unauthorized U.S. Affiliates

6299999. Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999. Total Separate Accounts - Unauthorized Affiliates

6699999. Total Separate Accounts - Unauthorized Non-Affiliates

6799999. Total Separate Accounts Unauthorized

7099999. Total Separate Accounts - Certified U.S. Affiliates

7399999. Total Separate Accounts - Certified Non-U.S. Affiliates

7499999. Total Separate Accounts - Certified Affiliates

7799999. Total Separate Accounts - Certified Non-Affiliates

7899999. Total Separate Accounts Certified

8199999. Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999. Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999. Total Separate Accounts - Reciprocal Jurisdiction Affiliates




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance

8899999. Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999. Total Separate Accounts Reciprocal Jurisdiction

9099999. Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified 21,373,601,952
9199999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,

7099999, 7599999, 8199999 and 8699999) 490, 158,099,470 4,067,662,429 4,359,009,419 3,839,598,608 21,373,601,952 106,062,494
9299999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

6599999, 7399999, 7699999, 8499999 and 8799999) 252,394,614,324 278,434,564 12,566,220 731,641,366 6,299,749 195,783,107
9999999 - Totals 742,552,713,794 4,346,096,993 4,371,575,639 4,571,239,974 21,379,901,701 301,845,601

Svy
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

1 2 3 4 5 6 7 8 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance

0399999. Total General Account - Authorized U.S. Affiliates

0699999. Total General Account - Authorized Non-U.S. Affiliates

0799999. Total General Account - Authorized Affiliates

37213 ... ..39-1338397 ..| 01/01/2014 .| AXIS INSURANCE COMPANY
37213 ... ..39-1338397 ..| 01/01/2014 .| AXIS INSURANCE COMPANY
70815 ..... ..06-0838648 ..| 01/01/2021 . |HARTFORD LIFE AND ACCIDENT INSURANCE COMPANY
66346 ..... ..58-0828824 ..| 01/01/2013 .|MUNICH AMERICAN REASSURANCE
66346 ..... ..58-0828824 ..| 01/01/2013 .|MUNICH AMERICAN REASSURANCE
66346 ..... ..58-0828824 ..| 01/01/2022 .|MUNICH AMERICAN REASSURANCE COMPANY ..
66346 ..... ..58-0828824 ..| 10/01/2007 .|MUNICH AMERICAN REASSURANCE COMPANY ..
00000 ..... ..62-1216897 ..| 08/01/2016 .|PLATEAU INSURANCE COMPANY ...
93572 ... ..43-1235868 ..| 01/01/2019 .|RGA REINSURANCE COMPANY ...
93572 ... ..43-1235868 ..| 01/01/2022 . |RGA REINSURANCE COMPANY ...
93572 ... ..43-1235868 ..| 01/01/2014 .|RGA REINSURANCE COMPANY ...
93572 ... ..43-1235868 ..| 01/01/2014 .|RGA REINSURANCE COMPANY ...
93572 ... ..43-1235868 ..| 01/01/2019 .|RGA REINSURANCE COMPANY ...
93572 ... ..43-1235868 ..| 09/01/2009 . |RGA REINSURANCE COMPANY ...
93572 ... ..43-1235868 ..| 07/01/2018 .|RGA REINSURANCE COMPANY .......coreeiieeiieniienieneeneeneenieenienniesneesseesneenees [MOeiiiiiiiiiis fooeee e OTH/ G [ A e 4,997,306 |... . RO
93572 ... ..43-1235868 ..| 04/01/2008 .|RGA REINSURANCE COMPANY .......ccoeereenemnieniieneeneeneenieenienneesneesnnesseenees [MOeviiiiiiis fooenee QA L [ LT o 1,738,036 |... .... 302,718 34,127,004 |...
69019 ..... ..93-0242990 .. | 09/30/2000 .| STANDARD .....cceveeerueemeerennnes .. 13,404,045 1,424,548 |.. 456,335,249
82627 ..... ..06-0839705 ..| 01/01/2014 .|SWISS RE LIFE & HEALTH AMERICA INC.
82627 ..... ..06-0839705 ..| 01/01/2014 .|SWISS RE LIFE & HEALTH AMERICA INC. ...
82627 ..... ..06-0839705 ..| 01/01/1990 .|SWISS RE LIFE & HEALTH AMERICA, INC. ......
82627 ..... ..06-0839705 ..| 01/01/2022 .|SWISS RE LIFE AND HEALTH AMERICA INC. .....
80802 ..... ..38-1082080 ..| 10/01/2019 .|UNITED STATES BRANCH OF SUN LIFE ASSURANCE COMPANY OF CANADA
21113 ... ..13-5459190 ..| 03/01/2021 .|UNITED STATES FIRE INSURANCE COMPANY ...
21113 ... ..13-5459190 ..| 03/01/2021 .|UNITED STATES FIRE INSURANCE COMPANY
16535 ..... ..36-4233459 ..| 01/01/2009 .|ZURICH AMERICAN INSURANCE COMPANY .....
16535 ..... ..36-4233459 ..| 01/01/2014 .|ZURICH AMERICAN INSURANCE COMPANY
16535 ..... ..36-4233459 ..| 01/01/2014 .| ZURICH AMERICAN INSURANCE COMPANY

0899999. General Account - Authorized U.S. Non-Affiliates
00000 ..... .. AA-1384101 .| 01/01/2022 .| ACAIMER ......viiueeiueetieiteestee ettt sttt e e e sneens
00000 ..... ..AA-1120055 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. AFB 3623 ...
00000 ..... ..AA-1126033 ..| 01/01/2022 . |Lloyd's Underwriter Syndicate No. HIS 0033
00000 ..... ..AA-1126609 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. AUW 0609
00000 ..... ..AA-1126004 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. CNP 4444 ...
00000 ..... ..AA-1128003 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. XLC 2003
00000 ..... ..AA-1120116 ..| 01/01/2022 . |Lloyd's Underwriter Syndicate No. NOA 3902
00000 ..... ..AA-1120179 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. BRT 2988
00000 ..... ..AA-1120124 ..| 01/01/2022 . |Lloyd's Underwriter Syndicate No. SII 1945
00000 ..... ..AA-1120064 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. CVS 1919
00000 ..... ..AA-1126510 ..| 01/01/2022 . |Lloyd's Underwriter Syndicate No. KLN 0510
00000 ..... ..AA-1120075 ..| 01/01/2022 . |Lloyd's Underwriter Syndicate No. ARK 4020
00000 ..... ..AA-1128987 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. BRT 2987
00000 ..... ..AA-1120104 ..| 01/01/2022 . |Lloyd's Underwriter Syndicate No. AAL 2012
00000 ..... ..AA-1126006 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. LIB 4472
00000 ..... ..AA-1128001 ..| 01/01/2022 . |Lloyd's Underwriter Syndicate No. AML 2001
00000 ..... ..AA-1126005 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. HAM 4000
00000 ..... ..AA-1120080 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. ENH 5151
00000 ..... ..AA-1120082 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. LRE 3010
00000 ..... ..AA-1128010 ..| 01/01/2022 . |Lloyd's Underwriter Syndicate No. MMX 2010
00000 ..... ..AA-1122004 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. KIIl 1618 ...
00000 ..... ..AA-1120104 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. ASL 1955
00000 ..... ..AA-1120096 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. TNK 1880
00000 ..... ..AA-1126510 ..| 01/01/2022 .|Lloyd's Underwriter Syndicate No. TNMK 0510
00000 ..... ..AA-1124129 ..| 01/01/2023 .|Endurance Worldwide Insurance Limited
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

1 2 3 4 5 6 7 8 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance
... 00000 ..... ..AA-1384101 ..| 01/01/2023 .| Achmea
... 00000 .....|..AA-1128010 ..| 01/01/2023 .|Syndicate2010 ...
... 00000 .....|..AA-1120082 ..| 01/01/2023 .|Syndicate 3010
... 00000 .....[..AA-1120084 ..| 01/01/2023 .[Arch Underwriting at Lloyd's LtdAAL 2012
... 00000 .....|..AA-1128623 ..| 01/01/2023 .|Beazley Furlonge LimitedAFB 2623 .....
... 00000 ..AA-1126623 ..| 01/01/2023 .|Beazley Furlonge LimitedAFB 623
... 00000 ..AA-1128001 ..| 01/01/2023 .|MS Amlin Underwriting LimitedAN. 2001
... 00000 .....|..AA-1120075 ..| 01/01/2023 .|Ark Syndicate Management LimitedARK 4020
... 00000 .....|..AA-1120104 ..| 01/01/2023 .[Arch Underwriting at Lloyd's LtdASL 1955
... 00000 .....|..AA-1126609 ..| 01/01/2023 .|Atrium Underwriters LimitedAUN 0609 ....
.... 00000 .....[..AA-1120156 ..| 01/01/2023 .|Axis Managing Agency LimitedAXS 1686
... 00000 .....|..AA-1128987 ..| 01/01/2023 .|Brit Syndicates LimitedBRT 2987 ......
... 00000 .....|..AA-1120179 ..| 01/01/2023 .[Brit Syndicates LimitedBRT 2988 ..........
.... 00000 .....[..AA-1126004 ..| 01/01/2023 .|Canopius Managing Agents LimitedCNP 4444
... 00000 ..AA-1120064 ..| 01/01/2023 .|Starr Managing Agents LimitedCVS 1919
... 00000 ..AA-1126005 ..| 01/01/2023 .|Hamilton Managing Agency LimitedHAM 4000
... 00000 .....|..AA-1126033 ..| 01/01/2023 .|Hiscox Syndicates LimitedHIS 0033 ......
... 00000 .....|..AA-1122004 ..| 01/01/2023 .|Ki SyndicateKIS 1618 ........ccccooevirirerriennne.
... 00000 .....|..AA-1126510 ..| 01/01/2023 .|Tokio Marine Kiln Syndicates LimitedKLN 0510
... 00000 .....|..AA-1126006 ..| 01/01/2023 .|Liberty Syndicate Management LimitedLIB 4472 ....
.... 00000 .....|..AA-1120116 ..| 01/01/2023 .|NOA (Ark Syndicate Management Limited)NOA 3902 .
.... 00000 .....[..AA-1120124 ..| 01/01/2023 .|Sirius International Managing Agency LtdSII 1945 .
... 00000 .....|..AA-1126510 ..| 01/01/2023 .|Tokio Marine Kiln Syndicates LimitedTMK 0510 ....
... 00000 ..AA-1120096 .. | 01/01/2023 .|Tokio Marine Kiln Syndicates LimitedTVK 1880 ....
..... 00000 ..AA-1128003 ..| 01/01/2023 .| AXA XLXLC 2003
.... 00000 .....|..AA-1126004 ..| 01/01/2023 .|Canopius ...
... 00000 .....|..AA-1128001 .. 01/01/2023 .|Amlin ....
... 00000 .....|..AA-1120084 ..| 01/01/2023 .|Arch ...
.... 00000 .....|..AA-1120104 ..| 01/01/2023 .|Arch ...
... 00000 .....|..AA-1128003 ..| 01/01/2023 .|Ascot .
... 00000 .....|..AA-1120181 ..| 01/01/2023 .| AXA XL ...
... 00000 .....|..AA-1126033 ..| 01/01/2023 .|Blenheim
..... 00000 ..AA-1126510 ..| 01/01/2023 .|Hiscox
..... 00000 ..AA-1120096 ..| 01/01/2023 .|Tokio Marine Kiln
... 00000 .....|..AA-1120097 ..| 01/01/2023 .|Tokio Marine Global ....
.... 00000 .....[..AA-1128010 ..| 01/01/2023 .|Lancashire A&H Consortium No. 4608 ..
... 00000 .....[..AA-1120082 ..| 01/01/2023 .[Liberty ......ccoccovruruene.
... 00000 .....|..AA-1126006 ..| 01/01/2023 .|Ark ...
... 00000 ..... ..AA-1120116 ..] 01/01/2023 .| CV Starr

0999999. General Account - Authorized Non-U.S. Non-Affiliates

1099999. Total General Account - Authorized Non-Affiliates

32,361,295

494,344,420

1199999. Total General Account Authorized

32,361,295

494,344,420

1499999. Total General Account - Unauthorized U.S. Affiliates

1799999. Total General Account - Unauthorized Non-U.S. Affiliates

1899999. Total General Account - Unauthorized Affiliates

... 78549 ..., ..86-0251152 .. [ 05/01/2008 . |FUTURAL LIFE

... 92150 ..31-0995231 .. 05/01/2006 . |HUNTINGTON NATIONAL

11021 L ..03-0359938 .. | 04/01/2004 .| INDIANA OLD NATIONAL INSURANCE COMPANY

... 65480 ..... ..57-0771452 .| 04/01/2020 .|OLD SPARTAN LIFE INSURANCE COMPANY, INC
93815 ..86-0422077 .. 09/01/2001 .|PACIFIC CENTURY LIFE INSURANCE CORP ...

... 81604 ..86-0600737 .. 03/01/2009 .|TEB LIFE INSURANCE COMPANY .......

... 00000 ... ..94-1872743 .| 05/01/2014 .| TECHNOLOGY ASSURANCE LIMITED ...

................ 1,906

218,850

1,25 |

1999999. General Account - Unauthorized U.S. Non-Affiliates

... 00000 ..... ..AA-0051509 .. [ 11/01/2008 .| ATLANTIC SECURITY
... 00000 .......AA-0040087 ..| 04/01/2016 .|CASTLETON FINANCIAL INS CO LTD .
.... 00000 ..... ..98-1394157 .| 01/01/2018 .| CRUX REINSURANCE COMPANY, LTD

249.419 |
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 2

1

NAIC
Company
Code

2 3 4 5 6 7
Domi-
ciliary
Juris-
diction

Type of
Reinsurance
Ceded

Type of
Business
Ceded

ID Effective

Number Date Name of Company

8

Premiums

Unearned
Premiums
(Estimated)

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

10
Reserve Credit
Taken Other
than for Unearned
Premiums

Outstanding Surplus Relief

1

Current Year

12

Prior Year

13

Modified
Coinsurance
Reserve

14

Funds Withheld
Under
Coinsurance

... 00000 .
... 00000 .
... 00000 .
... 00000 .
... 00000 ..... .
... 00000 ..... .
... 00000 .
... 00000 ...

... 00000 .....

..AA-0051886 .. [ 05/01/2019 .
..96-1132003 .. [ 03/01/2016 .
..AA-0054100 .. [ 01/01/2016 .
..AA-0051702 .. [ 01/01/2008 .
..98-1192501 .. [ 00/01/2017 .
AA-0050872 ..| 12/31/2015 .
AA-7771706 ..| 01/01/2023 .

DAVELLY REINSURANCE, LTD
FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD .
VEMBER AUTO SERVICES REINSURANCE, LTD ...
VERIDA REINSURANCE COMPANY, LTD. .....
MF1 INSURANCE COMPANY, LTD ...
RNC REINSURANCE, LTD
UNITED BANKERS LIFE & CASUALTY REINSURANCE, INC
..AA-0054335 .. | 04/01/2008 .|WFI REINSURANCE, LTD. ......ccccevvrvrennne.
..98-1498606 .. [ 01/01/2020 .| ZURICH INTERNATIONAL LIFE LIMITED

% R 2,679,537

.................... 11,257,403

...485,400 |..
.. 1,104,895 |..
..... (29,214)|..

.......... 3,837,356

4,698 |
5057 |

2099999.

General Account - Unauthorized Non-U.S. Non-Affiliates

17,472,508

179,159

4,151,000

33,368,605

4,861

2199999.

Total General Account - Unauthorized Non-Affiliates

20,307,057

179,159

4,372,981

33,376,628

5,467

2299999.

Total General Account Unauthorized

20,307,057

179,159

4,372,981

33,376,628

5,457

2599999.

Total General Account - Certified U.S. Affiliates

2899999.

Total General Account - Certified Non-U.S. Affiliates

2999999.

Total General Account - Certified Affiliates

3299999.

Total General Account - Certified Non-Affiliates

3399999.

Total General Account Certified

3699999.

Total General Account - Reciprocal Jurisdiction U.S. Affiliates

3999999.

Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates

4099999.

Total General Account - Reciprocal Jurisdiction Affiliates

4399999.

Total General Account - Reciprocal Jurisdiction Non-Affiliates

4499999

. Total General Account Reciprocal Jurisdiction

4599999

. Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

52,668, 352

2,020,700

498,717,401

33,376,628

5,467

4899999.

Total Separate Accounts - Authorized U.S. Affiliates

5199999.

Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999.

Total Separate Accounts - Authorized Affiliates

5599999.

Total Separate Accounts - Authorized Non-Affiliates

5699999

. Total Separate Accounts Authorized

5999999

. Total Separate Accounts - Unauthorized U.S. Affiliates

6299999.

Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999.

Total Separate Accounts - Unauthorized Affiliates

6699999.

Total Separate Accounts - Unauthorized Non-Affiliates

6799999.

Total Separate Accounts Unauthorized

7099999

. Total Separate Accounts - Certified U.S. Affiliates

7399999

. Total Separate Accounts - Certified Non-U.S. Affiliates

7499999.

Total Separate Accounts - Certified Affiliates

7799999.

Total Separate Accounts - Certified Non-Affiliates

7899999.

Total Separate Accounts Certified

8199999.

Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999

. Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999

. Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999.

Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999.

Total Separate Accounts Reciprocal Jurisdiction

9099999.

Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999,
6499999, 7099999, 7599999, 8199999 and 8699999)

34,884,240

1,790,359

494,566,401

8,023

596

9299999.

Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999)

17,784,112

230,341

4,151,000

33,368,605

4,861

9999999 - Totals

52,668, 352

2,020,700

498,717,401

33,376,628

5,467




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 4

Reinsurance Ceded to Unauthorized Companies

14

1 2 3 4 6 7 8 9 10 12 13 14 15
Issuing or Funds Sum of Cols.
Paid and Confirming Deposited by 9+11+12+13
NAIC Unpaid Losses Bank and Withheld Miscellaneous +14 but not in
Company ID Effective Recoverable Total Letters of Reference from Balances Excess of
Code Number Date Name of Reinsurer (Debit) Other Debits (Cols.5+6+7) Credit Number (a) Reinsurers Other (Credit) Col. 8
0399999. Total General Account - Life and Annuity U.S. Affiliates XXX
0699999. Total General Account - Life and Annuity Non-U.S. Affiliates XXX
0799999. Total General Account - Life and Annuity Affiliates XXX
...10541 .....[..36-3544354 ..[01/01/2004 |AGRINATIONAL INSURANCE COMPANY ... .. 5,826,000 |... .6,594,449 |... 4,465,000 | . 0001 . 3,836,498 . 3,596,036
...61093 .....[..58-0146380 ..[04/01/2021 |ATLANTA LIFE INSURANCE COMPANY .2,510,718 |... 2,742,962 |... |- 1,733,725
... 78549 .....[..86-0251152 ..[05/01/2008 |FUTURAL LIFE ,
...92150 .....[..31-0995231 ..[05/01/2006 |HUNTINGTON NATIONAL ... ,
11021 L ..03-0359938 ..|04/01/2004 [ INDIANA OLD NATIONAL INSURANCE COMPANY ,
...00000 ..... ..20-0867830 ..|10/01/2013 [KUBOTA INSURANCE CORPORATION ......ccvviuereereerernierienienienienienienienieneniennnnnes feeveninnieneenes 290,718 Lo 138,948 750,000
...00000 .....[..45-3249514 ..[07/01/2016 |LACLEDE INSURANCE RISK SERVICES .. . 955,985 |... 972,389 |... 935,000 | .
...14862 .....[..54-1846993 ..[01/01/2013 |NISOURCE INSURANCE CORPORATION, INC. . . 852,291 |... . 854,166 |...
...65480 .....[..57-0771452 ..[04/01/2020 |OLD SPARTAN LIFE INSURANCE CONMPANY, INC . 148,023 |... .331,449 (...
...93815 .....[..86-0422077 ..[09/01/2001 |PACIFIC CENTURY LIFE INSURANCE CORP 3,108 |... 13,517 .
...00000 .....[..AA-3190282 ..[01/01/2011 |PLEIADES INSURANCE COMPANY ......... 75,943 . 749,701 .. 749,701
...68608 .....[..91-0742147 ..[06/01/1984 | SYMETRA LIFE INSURANCE COMPANY ......ecueiiiriiriiriiniinieniinieniesiesiesiesiesinsienenes Jooesienesesesesesenns feeenisesisesesesens [oeseseseseneseseses Joesesesesesesesenes
...81604 .....[..86-0600737 ..[03/01/2009 |TEB LIFE INSURANCE COMPANY .......ciiiiiimiiminiiniiniinieniiniesiesiesiesieseesesnnenes Jooesienesesesesesenes feeenisesesesesesens [oesesesesenesesenes Joesesesesesesesenes |-
...00000 ... ..94-1872743 ..|05/01/2014 [ TECHNOLOGY ASSURANCE LIMITED 14,366,878 |................ 468,538 |............ 14,835,416 17,880,000 [ ....oveviienen 0005 [t i feriiisissnsn e o 7,073,228 |.... 14,835,416
0899999. General Account - Life and Annuity U.S. Non-Affiliates 24,938,475 27,590,787 26,318,000 12,789,265 26,544,161
...00000 ..... ..AA-0051509 ..|11/01/2008 [ATLANTIC SECURITY ...ooviiiieieiaieeieeeeieeienieeeeieeieeeeneeeseenesesneenesnesnennennensfeenennnnnennennenne 1,098 [ovoiniiiniiie 18 | e T L | e e foi 270,284 | [ 735 1,114
...00000 .....|..AA-0040087 ..[04/01/2016 |CASTLETON FINANCIAL INS CO LTD .51,988
...00000 ..... ..98-1394157 ..|01/01/2018 [ CRUX REINSURANCE COMPANY, LTD ....eiuiiuiieieeeeeeaieaeeaieeieeieeieeneeeeenesneene e eneenes feesenneenennesnesneanenneas 123,474 | 144,385
...00000 ..... ..96-1132003 ..[03/01/2016 [FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD ... 132,788 |.... 434,601
...00000 .....|..AA-0054100 ..{01/01/2016 |MEMBER AUTO SERVICES REINSURANCE, LTD ...... ...39,560 ....34,892
...00000 .....[..AA-0051702 ..[01/01/2008 |NERIDA REINSURANCE COMPANY, LTD. .... . . 158,091 .. 325,705
...00000 .....[..98-1192501 ..[09/01/2017 |NFI INSURANCE COMPANY, LTD ... 002,865 [ o 10,924 | e o ATBBT | e e ....10,924
...00000 .....[..AA-0050872 ..[12/31/2015 |RMC REINSURANCE, LTD .......ccc.c... . 1,599,202 . 1,874,834 ..14,702,476
...00000 .....[..AA-7771706 ..[01/01/2023 |UNITED BANKERS LIFE & CASUALTY REINSURANCE, INC ...eoiiieieieininicnieienies Joeeeeeeeeeeeeeeeene feeeeenieeneeeeenees oeeeeeeeeneeen 85,179 | 85,179 [ | e [ [ . 102,932 ....45,179
...00000 .....[..AA-0054335 ..[04/01/2008 |WFI REINSURANCE, LTD. ..oooeriiereieriieenns |- . . 254,304 ...10,512 ....81,500
...00000 ... ..98-1498606 ..|01/01/2020 [ZURICH INTERNATIONAL LIFE LIMITED .. 2,920,000 [ ..oieiiiirienene 0006 ....590,158 [.... 931,437
0999999. General Account - Life and Annuity Non-U.S. Non-Affiliates 2,919,046 1,107,878 16,764,201 2,920,000 XXX 524,538 3,036,828 16,764,201
1099999. Total General Account - Life and Annuity Non-Affiliates 27,857,521 2,024,735 44,354,988 29,238,000 XXX 4,378,653 15,826,093 43,308,362
1199999. Total General Account Life and Annuity 27,857,521 2,024,735 44,354,988 29,238,000 XXX 4,378,653 15,826,093 43,308, 362
1499999. Total General Account - Accident and Health U.S. Affiliates XXX
1799999. Total General Account - Accident and Health Non-U.S. Affiliates XXX
1899999. Total General Account - Accident and Health Affiliates XXX

..86-0251152 .. [05/01/2008 [FUTURAL LIFE ....ceeiiieeieieeieeeete ettt
..31-0995231 ..[05/01/2006 [HUNTINGTON NATIONAL
..03-0359938 ..[04/01/2004 [ INDIANA OLD NATIONAL INSURANCE COMPANY .
..57-0771452 ..[04/01/2020 |OLD SPARTAN LIFE INSURANCE COMPANY, INC
..86-0422077 ..[09/01/2001 [PACIFIC CENTURY LIFE INSURANCE CORP ... ]
..94-1872743 ..[05/01/2014 [ TECHNOLOGY ASSURANCE LIMITED .....ccteiiueeiueaiesieniesieasieesieanueenuesnnesnesnasnnes Joonesneessnessnennessnennne foosonesneesoeese 992,286 |ooveriverinneenn 27,046 [ 619,332 |, 3,140,000 | ....

1999999. General Account - Accident and Health U.S. Non-Affiliates 3,140,000
..AA-0051509 ..|11/01/2008 [ATLANTIC SECURITY
..AA-0040087 ..|04/01/2016 [CASTLETON FINANCIAL INS CO LTD
..98-1394157 ..|01/01/2018 [CRUX REINSURANCE COMPANY, LTD ... 155,992 ...
..AA-0051886 ..|05/01/2019 [DAVELLY REINSURANCE, LTD ......ccccevveneene L4,717,434 (... . 237,956
..96-1132003 ..|03/01/2016 [FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD 104,343 |... ...56,048
..AA-0054100 ..|01/01/2016 MENBER AUTO SERVICES REINSURANCE, LTD ...... .. 32,477 |... .36,289
..AA-0051702 ..|01/01/2008 [MERIDA REINSURANCE COMPANY, LTD. ... . 107,886 |... 113,113
..98-1192501 ..|09/01/2017 [MFI INSURANCE COMPANY, LTD ... 71,500 [ e Joerenenen 71,500 [ o [
..AA-0050872 ..|12/31/2015 [RMC REINSURANCE, LTD ............... 503,173 |... 1,737,128
..AA-T771706 ..|01/01/2023 [UNITED BANKERS LIFE & CASUALTY REINSURANCE, INC .
..AA-0054335 ..|04/01/2008 [WFI REINSURANCE, LTD. ...ooovirvirieiiiriiiiiierieeeieesienns
..98-1498606 ..|01/01/2020 [ZURICH INTERNATIONAL LIFE LIMITED ...ooviiiiiiiiiiiiiiiniiiisieiesiesiesi e
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 4

Reinsurance Ceded to Unauthorized Companies

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or Funds Sum of Cols.
Paid and Confirming Deposited by 9+11+12+13
NAIC Unpaid Losses Bank and Withheld Miscellaneous +14 but not in
Company ID Effective Reserve Recoverable Total Letters of Reference Trust from Balances Excess of
Code Number Date Name of Reinsurer Credit Taken (Debit) Other Debits (Cols.5+6+7) Credit Number (a) Agreements Reinsurers Other (Credit) Col. 8
2099999. General Account - Accident and Health Non-U.S. Non-Affiliates 4,330,159 978,409 722,628 6,031,196 2,150,000 XXX 429,811 4,861 2,392,615 3,601,718
2199999. Total General Account - Accident and Health Non-Affiliates 4,552,140 1,650,859 776,562 6,979,561 5,290,000 XXX 705,196 5,457 2,997,946 4,550,083
2299999. Total General Account Accident and Health 4,552,140 1,650,859 776,562 6,979,561 5,290,000 XXX 705,196 5,457 2,997,946 4,550,083
2399999. Total General Account 19,024,872 29,508, 380 2,801,297 51,334,549 34,528,000 XXX 29,877,100 4,384,110 18,824,039 47,858,445
2699999. Total Separate Accounts - U.S. Affiliates XXX
2999999. Total Separate Accounts - Non-U.S. Affiliates XXX
3099999. Total Separate Accounts - Affiliates XXX
3399999. Total Separate Accounts - Non-Affiliates XXX
3499999. Total Separate Accounts XXX
3599999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2699999 and 3199999) 1,957,436 25,610,925 970,791 28,539, 152 29,458,000 XXX 4,474,985 3,854,711 13,394,596 27,492,526
3699999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2999999 and 3299999) 17,067,436 3,897,455 1,830,506 22,795,397 5,070,000 XXX 25,402,115 529,399 5,429,443 20,365,919
9999999 - Totals 19,024,872 29,508, 380 2,801,297 51,334,549 34,528,000 XXX 29,877,100 4,384,110 18,824,039 47,858,445
(@) | Issuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Issuing or Confirming Bank Name Credit Amount
0001 1 226070128 +[HOBE BANK, USA ettt ettt ettt e e e e e e et e e e s e eeeeeeaeeaneaeeeseaseaneaneaneaneaneaneaneaneaneennaneans | eeeeneas 4,465,000
0002 ... 1. 122000496 . |Union Bank ...........
0003 ... 1. 026005092 . . |Wells Fargo Bank, N.A.
0004 ... 1. 072000096 . . |Comerica ...
0005 ... 1. 021000089 . . [Citibank, N.
0006 ... 1. 021000089 . . [Citibank, N.A
0007 ... 1. . (021000089 . . [Citibank, N.A. e
0008 ............. | 071000152 . | The Northern Trust COMPANY .......c.eeioeeeiitiieeiie ettt ettt ettt ettt et e e et e e sbe e e s et e e sneesareeeeaneessneesanneeenneesanneesnnenns | oeesinnens 2,050,000
0009 .....ceee | IS 021000089 (O L S S S S SSSSSSSUSUUUUUSURURV PUSTRRRR 100,000
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22 Percent
Credit
Percent | Allowed Liability for
of on Net Reins-
Dollar Collateral| Obli- | Amount of urance
Percent Total Amount of Provided | gation Credit with
Certified Collat- Recover- Net Collateral for Net [Subject to| Allowed for | Certified
Rein- eral Paid and able/ Obligation | Required Issuing or Funds Total Obli- [Collateral Net Reinsurers
surer | Effective |Required Unpaid Reserve Subject for Full Confirming Deposited Collateral | gation |(Col. 23 /| Obligation Due to
NAIC Domi- | Rating | Date of | for Full Losses Credit Miscellan- to Credit Bank by and Provided |Subjectto| Col.8, | Subjectto | Collateral
Com- ciliary (1 Certified [ Credit Reserve | Recover- Taken eous Collateral (Col. 14 Multiple Reference Trust Withheld (Col. 16 + |Collateral| notto | Collateral | Deficiency
pany ID Effective Juris- | through [ Reinsurer | (0% - Credit able Other (Col.9+ | Balances | (Col. 12 - Times Beneficiary | Letters Number Agree- from 17 +19+ |(Col. 22 /| Exceed | (Col. 14 x | (Col. 14 -
Code | Number Date Name of Reinsurer diction 6) Rating 100%) Taken (Debit) Debits 10 + 11) (Credit) 13) Col. 8) Trust of Credit (a) ments Reinsurers Other 20+21) | Col. 14) | 100%) Col. 24) Col. 25)

9999999 - Totals

(a) Issuing or
Confirming Letters
Bank of
Reference Credit American Bankers Association Letters of

Number Code (ABA) Routing Number Issuing or Credit Amount




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1 3 4 5
2023 2022 2021 2020 2019
A. OPERATIONS ITEMS
1. Premiums and annuity considerations for life and
accident and health Contracts ...........ccceeeeevecucveeeeen.forerececeinn 4,623,908 |........ccovnnne 5,559,439 | 1,618,822 |...coveveee 1,007,623 |..oovcvieiiinne 988,690
2. Commissions and reinsurance expense allowances |..........c........... 294,301 [ 588,509 |....ocoveverererienen. 40,481 | 45,109 | 59,919
3. CoNtract Claims ......cccceeeieieieieieieeeeeeee e e 1,660,846 |........cccevnvne 1,692,179 | 1,647,761 | 981,427 .o 855,320
4. Surrender benefits and withdrawals for life contracts|................... 4,646,991 | 355,487 v o |
5. Dividends to policyholders and refunds to members |...........c.cccceueee. 27,702 oo 49,077 oeveerereieieeeieieeeieeiieies [ [
6. Reserve adjustments on reinsurance ceded ............J oo 1,890,380 |..oocvvvenne. 19,485,300 |eovveeiiiiiirienn 9,129 | (190) ], 5,968
7. Increase in aggregate reserve for life and accident
and health CONracts ............ccccueueeeeiieeeeeeee e 63,133 [ (3,587,185)|...eveverricicinnnns 9,797 | e
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and
accident and health contracts deferred and
UNCOMECIEA ...t 369,384 | 413,897 | 389,952 | 226,592 .o 208,655
9. Aggregate reserves for life and accident and health
COMTACES ..ottt e 4,846,835 |..cccrrinee 4,909,968 |......cccovrenvee 1,322,783 | 1,332,500 |eooeerirneee 1,344,783
10. Liability for deposit-type CoNtracts ...............ocoevereeeefernrriseccccncne 17,085 | 17,532 oo oo [
11.  Contract claims UNPaid .............ccceereveeevevererereesee e 330,905 |.ooieieiriens 353,718 |oereeeeee 377,642 |ooe 257,401 oo 157,590
12.  Amounts recoverable on reinSurance ............ccoceeefeeveeeeeveeveeveenens 288,784 |..ooovee 312,997 |, 335,909 | 87,531 [ 158,741
13. Experience rating refunds due or unpaid ..................|eeeoercncrnnenn (29,468)....vvererececiriene 7,575 | 3,288 oo [ 143,639
14. Policyholders’ dividends and refunds to members
(not included in Line 10) ......ccorurimrerreenieeeeeeeeee e 26,1071 [ 26,348 ..o [ [
15.  Commissions and reinsurance expense allowances
UE .ottt [ 25,772 | (17,745) |- 2,917 | e
16.  Unauthorized reinsurance offSet ..........cooovvoeeeeeeee oo 3476 | KI727 3,054 |, 8,720 oo 6,469
17.  Offset for reinsurance with Certified ReINSUrers .......[..cccocoiiiiiiiiis i s s [ s
C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)
18.  Funds deposited by and withheld from (F) ...............feoeerrrncccicnencns 4,384 ..o 59,760 | oo 57,282 ..o 31,123 | 1,417
19.  Letters of Credit (L) ..oovoveveveeeeeecceieieeceeecceeeee e 34,528 | 33,640 | 30,676 oo 33,027 [ 31,146
20.  Trust agreements (T) c..occocoeeeeveverereeeeeeceeeeeieseseseaeaes e 29,877 | e 35,377 | 29,952 | 32,546 |....cocoovvvrrn 28,856
20, ONEE (O) soerveeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeseeeeesseeeseeeeesseesseseeeeseeesseesesssessseesesssesseee [oevessseerisssesssnesssssesseeees |oeveerisssesescessseseesseessens roeeeseeeeeseeesssseesssesessseees |ooseeeeeseesesseeesessssseeseees
D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)
22.  Multiple Beneficiary Trust .........cccccoevviiiiniininnnine o i [ [ [,
23.  Funds deposited by and withheld from (F) ...............foerciennnncicininnes oo 90,155,490 | .o 119,378,596 |.....c.ccvneeee 46,050,640 |....cooovivireriiiciciei
24, Letters of credit (L) ....oocooveveeeeeieeeeeceeee e [ [ [ [
25, Trust agreements (T) ...cocoeererieieieieieeeeeieeeees [ [ [ [ [
26. Other (O)

48




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested assets (LINE 12) .......ccccieueueieiiieieieieiieeieiese st 31,372,752,913 | [ 31,372,752,913

2. REINSUFANGCE (LINE 16) ....vviiieieivetiiicicteteieiee ettt sttt b et beses st ese b sss s s b s s s st esesefesesesesenenanas 336,949,859 |.............. (336,949,859) ...

3. Premiums and considerations (LINE 15) ...........ccccueueueuiiririireseriisesseseiesesssssssssesessssssssesesessssssssssesesans frresenesennnnnns 133,510,223 |........c....c 369,383,972 |............ 502,894,195

4. Net credit for CEded MBINSUIANCE ........c..cuiuiiiiriiiiieeieieeise ettt ettt ensennae D 0.0 R NS 5,141,829,959 |......... 5,141,829,959

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 333,882,773 333,882,773

6. Total assets excluding Separate ACCOUNtS (LINE 26) ..........ccoeeviereeeeeeeiceeieieieseeeeeesese e 32,177,095,768 |............ 5,174,264 ,072 |........... 37,351,359, 840

7. Separate ACCOUNt @SSELS (LINE 27) ....cucuvveeeececteeeeeeeeeceete e esesssseaetesesesssssaetesesessssaesesesensssansesesansnenes 30,067,357,886 30,067,357,886

8. Total assets (Line 28) 62,244,453,654 5,174,264,072 67,418,717,726

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reserves (LINES 1 @NA 2) ........ccueuiiiiiiiiieveteeeeeeee et ettt esss s seseass s s s s e eeenes 25,147,376,614 |............ 4,846,835,097 |......... 29,994,211,711
10. Liability for deposit-type CONracts (LINE 3) .......cccvcvevevevererieiieeieesieteteseeeees e veaes s es s e eeeeenens 1,601,280,834 | [ 1,601,280,834
11, ClaIM rESEIVES (LINE 4) .....vvieieieeieicietetcteeeeee ettt sttt s st es s besess s s esssssesesesessssnessssse e eneeeenenend 462,693,819 |....ccccoceeee 330,905,079 |..coovcneeee 793,598,898
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) .........cccccceveveveveveeecoeeeeeeeeeee e 2,603,291 | [ 2,603,291
13.  Premium & annuity considerations received in advance (LiNE 8) ...........ccocvoveveveveveueeceeeeeeeee e o 1,345,220 | [ 1,345,220
14.  Other contract laDIlIIES (LINE 9) .......c.cvevivieiieeieieietetet ettt ea e es et sesess s s s esesas [eeeeeneneeeaes 23,010,282 |.eeeeeeeeeeeeeeeeee [ 23,010,282
15. Reinsurance in unauthorized companies (Line 24.02 minus inset amount) ..............ccoeveveeerevevevenefoeeeececeen 3,476,104 |................. (3,476,104) ..o
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

BIMOUNL .ottt sttt st a et s et s s s e s e s bbb sss s et s s s e s et et st s s s esese s s ssnsesesesssnsnsnses|escseeeeennicaas 97,434,307 |- [ 97,434,301
17. Reinsurance with Certified Reinsurers (Line 24.02 inset @aMOUNL) .........cociiiiiiiiiiiiiiieeieeeeieseesees e [ oo
18.  Funds held under reinsurance treaties with Certified Reinsurers (Line 24.03 inset amount) .............. e 102,208,379 |..eceeeiieirieireirieeies [ 102,208,379
19.  All other liabiliies (DAIANCE) .........ccvucueveieeeeeeceete et eeeeecee et eeasee et eeenssa et et ee e e e s s enssastesesenanssanaena 1,461,773,588 1,461,773,588
20. Total liabilities excluding Separate ACCOUNtS (LINE 26) ........ocvevevereueueriiiiieieieieeeeesessesesese e e 28,903,202,432 |............ 5,174,264,072 |.......... 34,077,466 ,504
21.  Separate AcCOUNt ADIlIIES (LINE 27) .........c.vueeeeieeieeeeeeeeeseeeeeseeeeeees e sesss s 30,065,291,200 30,065,291,200
22, Total HabilitIes (LINE 28) ......c.cciurieiueeiiriciieirieiee sttt s 58,968,493,632 |............ 5,174,264,072 |.......... 64,142,757,704
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 3,275,960,022 XXX 3,275,960,022
24. Total liabilities, capital & surplus (Line 39) 62,244 ,453,654 5,174,264 ,072 67,418,717,726

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES .....vuveeeereeseeseeseeeeeeseeesesesseeseeseesesseesesea e se et ssessesseeseeseese e sss st st assensessessesssenefosessecanas 4,846,835,097
26, ClAIM FESEIVES .....eeeieeeeeeeseeseeseeseeeeeesseeseeeseeseesessees e eese e e e e e s e e e s ee e eseeseeseeseeseesees s e assaseessensensesseeefeeecienaenienaa 330,905,079
27.  Policyholder diVIdENAS/TESEIVES .........ociuiiiiiiiiieeiie ettt ettt saeesseesae e seeeesnneeneesneesmeees Jo e
28. Premium & annuity considerations received in @dVANCE ...........cccocuiiiiiiiiieiieseesie e [
29. Liability for deposit-type CONTFACES ..........oiuiiiiiiieieee et s
30.  Other contract IabilitIes ..o s
31, REINSUTANCE CEABT @SSELS .....uvuererererreseesceseicereeeeteesees s ee s se e et ess s essesseesesseensssssssesnseefociecissiseaeean 336,949,859
32. Other ceded reinsurance recoverables ..o
33.  Total ceded reiNSUrance rECOVETADIES ............ccuiuruiueereereereeneeeeseeseeseeeeeeneesessesssessssssessessessesseseene] 5,514,690,035
34.  Premiums and CONSIAEIALIONS ..........o.wieeeeeeeeeeeeee e e 369,383,972
35.  Reinsurance in Unauthorized COMPANIES ...........c.ccveveveveviierererieieeeeeeesieseseseesesesess e sesesesssesssssesesesessaso|eseseenesesneeeeas 3,476,104
36. Funds held under reinsurance treaties with unauthorized reinSurers ...............ccccoooviiiicincinci oo
37. Reinsurance with Certified REINSUIETS ...........ccooiiiiiiiii e s
38. Funds held under reinsurance treaties with Certified ReIiNSUrers .............ccccocooiiiiiiiiiiiicccc o
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 372,860,076
41. Total net credit for ceded reinsurance 5,141,829,959
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL el o 27,746,634 |........... 3,881,576 |......c....... 17,393,202 |............ 3,044,969 |......... 52,066,381 |........... 2,240,251
2. AIESKa .. AK |l f 5,292,690 |........... 1,340,718 |.....oenvee. 1,379,548 |........... 2,925,385 |.......... 10,938,341 | 2,488
3. AMZONA o . 118,397,721 ..34,283,212 |. ..11,058,583 |.. .51,609,547 |........ 215,349,063 |.. . 7,825,580
4. ArKansas ... AR [l 9,290,299 1,412,079 |. 2,661,531 1.......... 33,551,333 |..........52,915,242 |................ 66,807
5. California .. . 321,517,265 ..53,642,810 |. 37,179,223 |........ 237,233,459 |........ 649,572,757 |.. 24,883,958
6. Colorado ...12,448 166 .. 13,512,159 |. 4,610,224 .90,519,968 |........ 181,090,517 |.. 2,280,763
7. ConNECHCUL ... CT ...34,007,614 ..17,030,337 |. 3,740,652 .11,406,404 |..........66, 185,007 |.. 4,234,923
8. Delaware ............. - DE ...34,207,140 ...6,523,780 |. 1,070,732 | 829, 151 .42,630,808 |.. 655,748
9. District of Columbia . - DC ool o 4,670,194 1,223,898 | 440,779 |.. ..2,914,181 |.. ..9,249,052 |.. .. 45,402
10, FlOMida .oeeeeieeeieeccee e FL . 222,217,030 111,356,781 |. . 35,522,548 |.. 83 958,578 |.. 453,054,937 94 751,700
11 GeOMGIa ..o GA ...70,995,516 ..16,332,89 |. ..18,395,132 |.. .61,988,965 |........ 167,712,498 |.. 17,957,946
12. Hawaii .. - HI ...17,808, 149 ...8,657,089 |. ...4,466,889 |.. ..2,188,780 |..........33,120,907 |.. .5,044,628
13.  Idaho .... - ID ...19,086,842 ... 2,575,457 |. ...2,485,610 |.. .. 7,760,660 |..........31,908,569 |.. 14,727,081
14, MHNOIS .ottt IL . 106,896,671 ..39,848,831 |. 6,975,705 |........ 224,621,149 |........ 378,342,356 |.. 4,404,371
15, INAIANA . IN ...61,548,079 ..18,889,111 |. 7,410,399 |........ 162,070,590 |.. 249,918,179 1,649,804
16.  lowa ..... S 1A ...57,148,926 . 17,392,294 |. 2,871,314 |.......... 27,339,720 |........ 104,752,254 |............... 543,475
17.  Kansas . - KS ...23,123,601 ... 7,044,182 |. 3,330,256 .16,614,517 |..........50, 112,556 |.. 2,302,689
18.  Kentucky .. wKY el f 19,622,403 |........... 2,882,139 [..ccveveneee 4,744,220 |.......... 27,034,927 |.......... 54,283,689 |.......ccen. 222,904
19.  Louisiana .. LA [l 60,211,011 |.......... 13,196,126 |............... 4,384,830 |.......... 36,053,204 |........ 113,845,171 |............ 3,696,479
20. Maine ....... - ME .... 6,967,473 ..13,286,083 |. ..1,492,346 |.........23,593,184 [.....ccceurrnnnn 4,532
21.  Maryland ...... - MD ...46,520,609 .. 13,270,794 |. .27,053,963 |..........93,041,053 |.. 1,132,129
22. Massachusetts . ~ MA el 68,198,356 |.......... 52,590,701 114,317,290 |........ 240 770,280 |.......... 2,983,262
23.  Michigan ... ML el e 142,174,274 |.......... 31,167,752 |............ 17,873,857 |.......... 51,680,371 |........ 242,896,254 |........... 7,752,074
24.  Minnesota . - MN . 128,402, 142 ..56,587,041 |. 744,693,490 |........ 934,099,631 |.. 14,119,261
25.  Mississippi - MS ...29,248,537 ...6,458,497 |............... 7,788,908 |.......... 30,889,162 |..........74,385,104 |..
26. Missouri ... = MO |l o 76,595,890 |.......... 26,804,547 |............... 7,761,869 |.......... 71,105,047 |........ 182,267,353
27. Montana ... - MT 11,163,525 |........... 1,110,355 |........o....... 667,530 | 2,067,046 |......... 15,008,456
28. Nebraska .. - NE ...38,313,481 ..12,291,686 |. .35,987,716 |.. .88,228,316 |..
29. Nevada........ - NV ...27,838,89% .. 11,614,846 |. .. .12,088,5% |.. .54,298,222 |..
30. New Hampshire « NH b f 14,810,185 |.......... 11,378,904 |............... 1,354,250 |........... 2,647,723 |.......... 30,191,062
31, NeW JErsey ....ccccoeevveevevevevereeeeeeneneeeeieiees N ool oo 87,576,949 |........ 162,648,063 1362 |.......... 16,950,528 |........ 273,340,902
32, NeW MEXICO ..oveeveeeeeeeeieeeeeeeeeeeeeeeeeeeeenns ...16,580,451 ....2,942,739 |. 3,181,602 . 1,893,534 ....24,598,326 |..
33. New York ..... ..25,101,444 (... (211,429). 531,911 | 920,010 |..........26,341,936 |..
34.  North Carolina .. ...66,613,518 138,024,854 |. 21 587,606 .27,901,632 |........ 254,127,610 |..
35, North Dakota ........ccceevevereeeereeereeeeeeeeeeeanens ...13,287,031 ..10,298,663 |. .1,389,339 .14,312,518 |.......... 39,287,551 |..
36, ONIO e ...99,710,636 ..46,693,195 |. 20,295,022 .13,299,831 |........ 179,998,684 |..
37.  Oklahoma . ...27,121,390 ... 8,925,398 |. 6,541,945 .35,424,349 |..........78,013,082 |..
38. Oregon......... ...24,321,548 ... 8,735,092 |. 6,096,602 ..4,078,220 |.........43,231,462 |..
39.  Pennsylvania ........cccoceoeienenenee e . 106,698,881 102,112,042 |. 15,967,574 40,281,340 |........ 265,059,837 |..
40. Rhode Island ..........ccccovciviniieiiiieniiceneeee ...13,835,661 . 4,068,527 |.ovevene 658,265 .. 1,543,484 |..........20, 105,937 |..
41.  South Carolina . ...36,781,392 ..41,240,960 |. 15,983,946 ..5,802,795 |.. .99,809,008 |..
42.  South Dakota .......cccocovvrnnninnnnnnnininines 8D el e 9,209,423 2,110,544 | 678,049 .27,472,915 |.......... 39,470,931 |..
43, TENNESSEE ..o ...69,871,063 ..17,608,930 |. 10,891,514 .40,499,759 |.. 138,871,266
44, TEXAS weeeeeeeeeneieeieiee et .336,818,628 .. 73,187,092 |. 43,959,889 139,547,340 593,512,949
45, Utah ..... ...37,769,899 ... 6,176,098 |. 5,301,931 103,505,048 .. 162,752,976 |..
46. Vermont .... 6,381,270 ..6,525,318 | 443,553 ..o 243,919 .... 13,594,060 |..
AT, Virginia ..o VA [l 365,435,269 |.......... 20,846,321 |............. 11,712,163 |.......... 20,332,466 |........ 418,326,219 |.......... 17, 099 591
48.  Washington ... WA [l fn 59,438,941 |........... 8,631,883 |......c.ceec. 11,547,841 |.......... 23,755,839 |........ 103,374,504 |........... 3,895,449
49.  West Virginia ... 9,288,861 6,263,299 |. 3,126,236 |........n.. 364,947 |.........19,043,343 |............... 644,225
50. Wisconsin .... . . 159,031,747 ..14,719,808 |. 3,647,249 |.. .92,602,969 |........ 270,001,773 |........ (32,688, 346)
51. Wyoming ......... WY b o 4,808,937 |.......... 29,175,026 [....ceveveernnne 663,216 |............... 955,159 |.......... 35,602,338 |............. 360,888
52. American Samoa . .
53. Guam .............
54. Puerto Rico ......
55. U.S. Virgin Islands ......
56. Northern Mariana Islands
57. Canada ......cccccccevvuveennens
58. Aggregate Other Alien .
59.  SUBOtal ...eoeiiiiiiee s
90.
91.
additions and annuities
92. Dividends or refunds applied to shorten endowment|
or premium paying period...........cccccccueeeeeeiiinnnees founes 0 O e O ) RO N
93.  Premium or annuity considerations waived under
disability or other contract provisions....................|..... XXX oo oo 5,487,839 |.ooveeeeeeees oo 710,446 [ o 6,198,285
94.  Aggregate or other amounts not allocable by State. | U PPPPPPU ISPOROPTPRRRRRRRPRIN .
95.  Totals (Direct BUSINESS)........ccovevereerrieseneneneennd| XXXowooi | 3,488,842,555 |..... 1,324,941,529 |............419,804,000 |..... 2,789,380,601 |..... 8,022,968,685
96.  Plus reinsurance assumed... e XXX e 845,966,293 917,506 | 162,863 |........ 887,646,662
97  Totals (All Business)........ o XXX .4,334,808,848 461,321,506 |.....2,789,543,464 |..... 8,910,615,347 |..
98.  Lessreinsurance ceded............ccooooiiiiiicnnn L XXX feree 1,742,400,062 ,336,155)]....cvnnne 53,702,927 |.....2,486,826,104 |..... 4,280,592,938
99.  Totals (All Business) less Reinsurance Ceded XXX 2,592,408,786 1,327,277,684 |(c) 407,618,579 302,717,360 4,630,022,409
DETAILS OF WRITE-INS
58001. ZZZ 0ther ALIeNn ...ccooooeeeeeeieeeeeeeeeeeeeeee e XXX.oovsfervevenn 1,354,456 |...............603,261 [ 27,458 [ 3,772 [ 1,988,947 ..o
58002. e XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. wee XXX
9498. Summary of remaining write-ins for Line 94 from
OVErflow Page ......cvvvevieiiiic e o XXX e o e e [
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations

Individual life, A&H, and annuity considerations are allocated according to the address to which the premium notice is sent. Group life and A&H are allocated either (a) for policies
covering less than 500 lives, the premium goes to the state of the policyholder; or (b) if over 500 lives, and doesn’t meet the 95% threshold, the premium goes to the state of
residence of each certificate holder. Group Annuity and other fund deposits are allocated by address of the contract holder.

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4,
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10.4, and 16.4, Col.
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. Alabama ... AL o 27,746,634 |............ 3,881,576 |............ 6,728,216 |..cvivviiciirriee forerieen 2,240,251 |.......... 40,596,677

2. AIASKA ..o AK | 5,292,690 |............ 1,340,718 | 50,853 |oeerrrinee 7,341 | 2,488 |.......... 6,694,090

3. ATIZONA ..o AZ ... 118,397,721 |.......... 34,283,212 |ccvve 812,087 |.covviiernne 36,471 | 7,825,580 |........ 161,355,071

4. ATKANSAS ... AR | 9,290,299 |............ 7,412,079 |.ccoeene 17,189 [ oo 66,807 |.......... 16,886,374

5. California .......ccoccourueirieini e CA | 321,517,265 |.......... 53,642,810 |........... 1,835,279 | o 24,883,958 |........ 401,879,312

6. ColOrado .......cceeeeveeverieeerieeeieeeeeeeeeseesereenareees. CO [ 72,448,166 |.......... 13,512,159 | 771,883 | 36,760 |............ 2,280,763 |......... 89,049,731

7. CONNECHCUL ......ceeuiiiieiecee e CT | 34,007,614 |.......... 17,030,337 |.....oocnvee. 506,304 |....ccovernne 11,212 e 4,234,923 |......... 55,790,390

8. Delaware .........ccccccoviiiiiiiiiii DE [.cooo 34,207,140 |........... 6,523,780 |.............. 129,902 |.................24 586 |............... 655,748 |......... 41,541,156

9. District of Columbia .........cceuevevevececeeeereeeeeceeee e DC |ireen 4,670,194 |............ 1,223,898 |..oiereren23,556 | oo, 45,402 |............ 5,963,050
10, Florida ..o FL | 222,217,030 |........ 111,356,781 |........... 6,850,644 |.................89,328 |......... 94,751,700 |........ 435,265,483
11. Georgia ... i 10,995,516 |.......... 16,332,895 |. , ... 17,957,946 |........ 111,530,402
12, Hawaii .cooeeeeiiiciiciciciicccccccececieecieeeeee. HE s 17,808,149 |........... 8,657,089 |....c.coeneee. 62,697 |.oerinne 12,018 |.......... 5,044,628 |.......... 31,584,581
130 1d@N0 e ID | 19,086,842 |............ 2,575,457 |....ccoone. 663,675 |...covecnnee 3,126 |.......... 14,727,081 |......... 37,056, 181
14, lINOIS ..o L | 106,896,671 |.......... 30,848,831 |............ 1,217,889 | 16,287 |............ 4,404,371 |........ 152,384,049
15, INdI@NA ..ot IN | 61,548,079 |......... 18,889,111 |.......... 1,217,822 | 10,678 |.......... 1,649,804 |.......... 83,315,494
16, JOWA .o A | 57,148,926 |.......... 17,392,294 |............... 842,637 | 54,558 |..cooovennne 543,475 |......... 75,981,890
17, KANSAS ..o KS | 23,123,601 |............ 7,044,182 |............... 519,642 |....ccconene. 29,846 |........... 2,302,689 |.......... 33,019,960
18, Kentucky ..o KY [ 19,622,408 |............ 2,882,139 | 118,736 oo 5,056 |.coireennne 222,904 |.......... 22,851,238
19, LOUISIANG ...cvviiiiiiciece e LA | 60,211,011 |.......... 13,196,126 |........... 1,187,060 |..coovveinnee 72,292 | 3,696,479 |......... 78,362,968
20, MaINE ...ocooiiiiiiici s ME | 6,967,473 |......... 13,286,083 |.............. 490,990 oo [ 4,532 |.......... 20,749,078
21, Maryland ... MD |......... 46,520,609 |.......... 13,270,794 |............ 1,238,414 |.oevie 18,873 | 1,132,129 |.......... 62,180,819
22. Massachusetts ... . MA ....68,198,356 |..........52,590,701 |.. 477,988 |.. , ..2,983,262 124,278,055
23, MIChIgan .......cccveiniiiricieie s ML 142,174,274 |.......... 31,167,752 |............ 7,138,875 |.cccvcrnnee 57,389 |.coveee 7,752,074 |........ 188,290,364
24, MINNESOtA .......ccoiuiiiiiiiiicc e MN |........ 128,402,142 |.......... 56,587,041 |........... 1,439,891 | 228,505 |......... 14,119,261 |........ 200,776,840
25, MISSISSIPPI «.v.vvvvieeieieieiteieieie ettt MS |......... 29,248,537 |............ 6,458,497 |............... 940,342 |.oocvvieine 10,362 |............ 1,256,235 |.......... 37,913,973
26, MISSOUN ....cooiviiiiiciiiiciici s MO |.......... 76,595,890 |.......... 26,804,547 |........... 2,201,799 | 73,992 | 2,356,048 |........ 108,032,276
27, MONEANA ...t MT | 11,163,525 |............ 1,110,355 | 101,810 | 5171 | 252,959 |......... 12,633,820
28.  Nebraska ........ccccoviiiiiiiiiiiciiccs NE [ 38,313,481 |.......... 12,291,686 |.............. 358,009 |...coevreevne 162,345 |............... 777,768 |.......... 51,903,289
29, NEVAJA ..o NV o 27,838,8% |......... 11,614,846 |.............. 114,140 [ v 761,210 |......... 40,329,090
30. New Hampshire ..........ccccccoeiiiiiiiiiiiiiiccccee, NH |......... 14,810,185 |......... 11,378,904 |.............. 0 V7T R SN 41,424 |........ 26,938,589
31, NEW JEISEY ...ooviuiiiiiiiiieiceeee s NJ e 87,576,949 |....... 162,648,063 |............... 719,861 [ 101,274 |............ 4,021,078 |........ 255,067,225
32, NeW MEXICO .....c.cceevvverererieeeeeeeeeeeeeeensieenaieeee. NM o 16,580,451 |............ 2,942,739 |............. (229,647)|......cevenee 15,866 |............ 1,135,541 |.......... 20,444,950
33. New York .... 25,101,444 | ... (211,429)].. 131,608 |.. e 25,339,991
34. North Caroling ..........ccceccevveveeeveeeeeersveesveensieensieee. NG o 66,613,518 |....... 138,024,854 |........... 7,474,910 |................21,971 |...........1,539,225 |....... 213,674,478
35.  North Dakota ........ccoceieveieniiiiniiciececeeceeeee ND | 13,287,031 |......... 10,298,663 |........... 1,208,100 ,668 ... 47,414 24,865,876
36, OhIO .cviiciiicic OH |..cco.ee. 99,710,636 |.......... 46,693,195 |........... 4,430,320 |....cccunve. 45,703 |.......... 2,459,046 |........ 153,338,900
37, OKIGhOMA ..o OK |ierenne 27,121,390 |............ 8,925,398 |........... 1,241,601 ..o 6,549 | 827,560 |.......... 38,122,498
38, OregON .....ccocviiiiiiiiciiiict e OR ...24,321,548 |........... 8,735,002 |. 3,911,941 |..........37,405,637
39.  Pennsylvania ..o PA |... 106,698,881 |........ 102,112,042 |............3,670,637 |.................94,055 |........... 2,084,751 |........ 214,660,366
40. Rhode Island ...........ccccociiiiiiiiiiiicce, Rl o 13,835,661 |............ 4,068,527 |....ooreeren53,239 [ [ 889,923 |......... 18,847,350
41, South Caroling ........cccoevreeneiniiiecseeseeee e SC | 36,781,392 |.......... 41,240,960 |............ 4,515,233 |..cococvnee 65,928 |.......... 4,206,005 |......... 86,809,518
42. South Dakota ..........ccccceviiiiiiiiiiiiccece SD | 9,209,423 |........... 2,110,544 |............... 317,305 | 7,236 | 16,619 |.......... 11,661,127
43, TENNESSEE ..coovevveeerieieisieesiesesieeseesieesieeseenens. TN i 69,871,063 |......... 17,608,930 |............ 1,508,831 |...ccvvenee 38,39 |.......... 2,496,226 |.......... 91,523,446
B4, TEXAS ..oeeeveeeveeerereereeeeeeeeeeereeeeeeeeeeeneesnsneneneinnes TX i, 336,818,628 |.......... 73,187,002 |.......... 13,343,770 |............... 249,853 |......... 12,813,346 |....... 436,412,689
45, Utah oo UT s 37,769,899 |........... 6,176,098 |.............. 189,740 | 33,889 |.......... 1,261,582 |.......... 45,431,208
46, Vermont .........cccciviiiiiiiiiiiic s VT s 6,381,270 |........... 6,525,318 |.............. 243,425 |..ooooees [ 43,672 |.......... 13,193,685
A7, VIFGINI .o VA ... 365,435,269 |.......... 20,846,321 |........... 2,760,071 [.ociirnee 14,910 |.......... 17,099,591 |....... 406,156,162
48.  Washington ............cccveiiiiiiiiiciccce WA | 59,438,941 |........... 8,631,883 |....cc..e. 924,204 |......ocoeeevee 9,015 | 3,895,449 |......... 72,899,492
49.  West Virginia .......cccccveiniciineineeseesee e WV | 9,288,861 |............ 6,263,299 |.. 722,366 |.. 644,225 |.........16,918,751
50.  WISCONSIN ..c.cviiiiiiiiiiiiccc e WI | 159,031,747 |.......... 14,719,808 |............ 1,162,132 |................ 10,378 |........ (32,688,346)|........ 142,235,719
51, WYOMING ..ottt WY | 4,808,937 |......... 29,175,026 |....occvvvnene. 89,082 [ [ 360,888 |.......... 34,433,933
52.  American Samoa ..........cccccevveuiieiiiiieiieeeens AS [ e o o e
53, GUAM .ttt [C]U 1 112,197 | oo 46,236 | e e 158,433
54. Puerto RiCO .......cccoevviiiiiiiiiiiciiiicicciciieeie. PR [ 568,821 |.....cccceeene 29,165 |.oorireeenne 82,140 [.ooiiiceriieees [ 29,963 |.oooveeieenne 710,089
55.  U.S.Virgin ISIands ........ccccccoeeveveveveveeceeeeeeeeeieee. VI i 202 [ [ [ [ e 202
56. Northern Mariana Islands .................ccoccooiiiininne MP [ i e v i
57.  €aNAAA ..ot [07.,1) USRI 187,373 | oo 1,512 | e 826 oo 189,711
58. Aggregate Other AlIeN ...........ccccevevveeeuerereieieenennns (o) 1 1,354,456 |............... 603,261 |................. 25,676 |..ooveeeeeeeeeeeeeeeees e 45,236 |........... 2,028,629
59. Total 3,454,375,305 1,324,941,529 90,157,778 1,763,402 246,426,341 5,117,664,355
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

Organization Chart of Minnesota Mutual Companies, Inc., Subsidiaries, and Affiliates

Policyholders of Minnesota Mutual Companies, Inc.

Board of Directors

Minnesota Mutual Companies, Inc.

Federal Tax ID# 41-1919754

Securian Holding Company
Federal Tax ID# 41-1919753

Securian Financial Group, Inc.
Federal Tax ID# 41-1919752

Robert Street Property Management, Inc.

Federal Tax ID# 41-2016575

1880 Reinsurance Company

Securian Asset Management,

NAIC Company Code 16879
Federal Tax ID# 85-2629314

Inc.

Federal Tax ID# 41-1792781

Ochs, Inc.

Federal Tax ID# 41-1598541

Lowertown Capital, LLC
Federal Tax ID# 47-4991843

Securian Holding Company Canada, Inc.
British Columbia, Canada
74646-9899

Securian Ventures, Inc.
Federal Tax ID# 41-1972962

Securian Casualty Company, MN
NAIC Company Code 10054
Federal Tax ID# 41-1741988

Minnesota Life Insurance Company, MN

NAIC Company Code 66168
Federal Tax ID# 41-0417830

Securian Financial Services, Inc.
Federal Tax ID# 41-1486060

Securian Canada, Inc.
British Columbia, Canada
74565-5720

Marketview Properties, LLC
Federal Tax ID# 27-1769315

Marketview Properties I, LLC
Federal Tax ID# 27-2123801

Marketview Properties IlI, LLC
Federal Tax ID# 45-4174429

Marketview Properties IV, LLC
Federal Tax ID# 45-4174567

Securian Life Insurance Company, MN
NAIC Company Code 93742
Federal Tax ID# 41-1412669

Oakleaf Service Corporation
Federal Tax ID# 41-1412668

Allied Solutions, LLC
Federal Tax ID# 35-2125376

Securian AAM Holdings, LLC
Federal Tax ID# 90-0481794

—

Empyrean Holding Company, Inc.
Federal Tax ID# 84-3895731

Empyrean Benefit Solustions, Inc.
Federal Tax ID# 20-3029813

Canadian Premier Life Insurance

Canadian Premier General Insurance

Company
Canada

14047-8595-RC0001

Company
Canada

14047-8637-RC0001

Valeyo Inc.
Canada
89776-7729-RC0001

Armour Group Inc.
Canada
78833-1882-RC0001

Loan Armour Insurance

Solutions Inc.
Canada
78769-4314-RC001

Vehicle Armour Inc.
Canada
82872-2710-RC0001

Integrated Warranty

Canada
89189-9098-RC0001

Premium Services Group
Services Inc. Inc.

Canada
86877-1627-RC001

VA Insurance Services Inc.
Canada
79347-2077-RC0001

Asset Allocation &
Management Company, LLC
Federal Tax ID# 36-4418695

Vero, LLC
Federal Tax ID# 35-2300612

LLC

Allied Dispatch Soutions,

Federal Tax ID# 47-1226103

Clauson Dealer Services,
LLC
Federal Tax ID# 41-1979087

Empyrean Insurance
Services, Inc.
Federal Tax ID# 20-4986276

Corp.

Auto Club of America,

Federal Tax ID# 47-0856127

Auto Help Line of
America, Inc.
Federal Tax ID# 11-2433287

Dominion Automobile
Association (2004) Limited
Canada
85129-2540-RC0002
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SCHEDULE Y

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
. 0869 ...[Minnesota Mutual Group ............cc..o.. | ... 16879 ....[85-2629314 .. | ..ooociiiiis | i | s 1880 REINSURANCE COMPANY ........eeeveeeiiiiiinns VT IA........ SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccooiiuiiieieiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeiiiiiiiiiieeeeae N0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-1226103 .. | .ooeooiiiin | e | eeeeiiieeiiiiieeeeeeeeee. | ALLIED DISPATCH SOLUTIONS, LLC ...eeeeeeeeeeee s TNec [ e DSLece i [ ALLIED SOLUTIONS, LLC ...eeeeeeeeiiieeeeeees [Ownership...eecccoci .1 280,000 ... | COMPANIES, INC. ....oovviiiiiiiiiiiiiis | N0 08
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 35-2125376 .. | .eoeiriviinn | e | e | ALLIED SOLUTIONS, LLC weveeeeiiiieeeeceeeeees [ INc DS [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cococcoiiiiiiiiiinnn.ii . 100,000 ... | COMPANIES, INC. ...ooevveeieiiiiiiieeeiiis e N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... ARMOUR GROWP INC. ... LCAN....)......NIA....... | SECURIAN CANADA, INC . [ Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
............................................................................ 36-4418695 .. | .....occcooeer | cevieiiiiiis | eeeeiiiiieeiiieeeeeeeeee. | ASSET ALLOCATION & MANAGEMENT COMPANY, LLC . |.. IL.....[.......DS........ [SECURIAN AAM HOLDINGS, LLC .........cccoceeee. [OWnership......ooooiiiiiiiiiiii. ] .66.000 ...  COMPANIES, INC. ...ocvveeiiiiiiiiiieeiiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-0856127 .. | .eeeeriecinn | e | e, |AUTO CLUB OF AMERICA, CORP. .......ccocecceeeeeen [ OKeuiiof eeesi DS.occeoo [ ALLIED DISPATCH SOLUTIONS, LLC ............... [Ownership.......oooiciiiiiiiiiiienno.. . 100.000 ... | COMPANIES, INC. ...evveeieeiiiiiieeeiiis [ N0 e o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 11-2433287 .. eeeeiiieiis | e | e | AUTO HELP LINE OF AMERICA, INC. .......ooccceen .. OK.ooo].......DS........ | ALLIED DISPATCH SOLUTIONS, LLC ............... | Ownership.....ccccceeiiiiiineneiiinnneen . 100,000 ... [COMPANIES, INC. .ooooiiieiiiiiiiiiieeeees [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER GENERAL INSURANCE COMPANY . |..CAN....J.......lA........| SECURIAN CANADA, INC .......cccoreirivcnnnnenns [Ownership. ..o f 100,000 ... JCOMPANIES, INC. ..ooveiiiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER LIFE INSURANCE COMPANY ..... |..CAN....J.......lA........| SECURIAN CANADA, INC .......cccoreeriviunnnnenns [Ownership.. ..o f 100,000 ... | COMPANIES, INC. ..ooeeeeiiiiiiiiiiieees | N0 s e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1979087 reveevmneeees | eeeeeeeeeiieees | e, [ CLAUSON DEALER SERVICE, LLC .....cceveeeeeiienn | DEcccc | e DSLcccco o | ALLIED SOLUTIONS, LLC .eeeveeiiiieeeeeeeeees | Ounershipa..oocnlf 175,000 .| COMPANIES, INC. .ooeeiiiiiiiiiiieeees | NO e 2 s
DOMINION AUTOMOBILE ASSOCIATION (2004) POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LIMITED oo eiieeeeeeiieeeeeeeeees | LCANGL ) Lo DS | ALLIED DISPATCH SOLUTIONS, LLC ............... |Ownership.........ccoooiiiiiiiiiiiininnnf . 100,000 ... JCOMPANIES, INC. ..oooeoiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 20-3029813 .. | ..ooooieciinn | eeeeeeieiiiiiis | eeeeiiieeeiiieeeeeeeeee. | EMPYREAN BENEFIT SOLUTIONS, INC. .......cocoo.. [..DE.....f......NIA....... [EMPYREAN HOLDING COMPANY, INC. ............... [Ownership......ccccooooiiiiiiiiiiin. . 100,000 ... | COMPANIES, INC. ...ocevvveiiiiiiiiieeeieis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 84-3895731 .. EMPYREAN HOLDING COMPANY, INC. . . DE.....]......NIA....... | SECURIAN FINANCIAL GROUP, INC. Ownership ..96.370 ....| COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
............................................................................ 20-4986276 .. | .....occoooer | eevviieiiiiiis | eeeeiiieeeeciiieeeeeeeeee. | EMPYREAN INSURANCE SERVICES, INC. ......ccoeees [ TX.oouof oen i  NIALLLL... [EMPYREAN BENEFIT SOLUTIONS, INC. ............ [Ownership.......ccooociiiiiiiiiiinneo . 100,000 ... | COMPANIES, INC. ...oeeveeiiiiiiiiieeiiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... INTEGRATED WARRANTY SERVICES INC. ..............|..CAN....J......NIA....... [ARMOUR GROUP INC .......cevvriiiiiiinnneenncnens | OWRErShip. .o} . 100,000 L [COMPANIES, INC. oo [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LOAN ARMOUR INSURANCE SOLUTIONS INC. ..........|..CAN....J......NIA....... | ARMOUR GROUP INC ........ccccoummrerriiiinnnnennes |Ownership...ooooiinnf 100,000 ... JCOMPANIES, INC. ..oovvieeiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-4991843 .. | ..oooiiiiiis | e e, | LOWERTONN CAPITAL, LLC ..o [ DB o  NIALLLLL.. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccoooociiiiiiiiiinnno . 100,000 ... | COMPANIES, INC. ..oevveeieeiiiiiieeciiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-2123801 .. | oeeiiiiiis | e | e | MARKETVIEW PROPERTIES 11, LLC ..o [ MNL | eeeiDSLLLLL o [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cooccoiiiiiiiiiinnno . 100,000 ... | COMPANIES, INC. ...evveeiiiiiiiiieeeiiis e N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 45-4174429 .| ooooiiiiii | e . | MARKETVIEW PROPERTIES 111, LLC .o [N | eeeilDSLLLLeo o [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership.........ooccoiiiiiiiiiiinneoi . 100,000 ... | COMPANIES, INC. ...evveeiieiiiiieeiiiiis [ N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ A5-41T4567 .. | eoeeeiicn | e | . | MARKETVIEW PROPERTIES IV, LLC ...eeeeeeeeeeees [ MNL | oeenDSLLLLLoo [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cccoccoiiiiiiiiiiinnnoi . 100,000 ... | COMPANIES, INC. ...eveeeriiiiiiiiiieiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-1769315 .. | ooeiiiicis | e | e | MARKETVIEW PROPERTIES, LLC ... [ MNL | e DSLLLLLo [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cooccoiiiiiiiiinnnoi . 100,000 ... | COMPANIES, INC. ...oevveeeiiiiiiiiieiiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 ...|Minnesota Mutual Group .............ccccc. |.eees 66168 ....|41-0417830 .. MINNESOTA LIFE INSURANCE COMPANY ............... LN .| SECURIAN FINANCIAL GROUP, INC. Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINNESOTA MUTUAI POLICYHOLDERS OF MI
............................................................................ 411919754 .| e | | e, | MINNESOTA MUTUAL COMPANIES, INC. .....ooeeeeeees [oo MNLof oo  UIP.LLeees [COMPANIES, INC. e [ OWnershipe.eeeec00.] . 100000 ... | COMPANIES, INC. ...oeeviieiieiiiiieecces [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1412668 .. | ...ooooceoiin | e | eeiiiieeeeeeeee. | OAKLEAF SERVICE CORPORATION ......eeeeeeiieeees [ MNLLL | e DSLLLLeoo [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cococooiiiiiiiiiiiineoni . 100,000 ... | COMPANIES, INC. ..ooeveeeiiiiiiiiieeeiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1598541 .. | oeiiiiis | | s |OCHS, NG e [ MNGL O NTALLLLLLL [ SECURTAN FINANCIAL GROUP, INC. ..........c... [Ownership.......oooociiiiiiiiiinno . 100,000 ... | COMPANIES, INC. ...eevveeeieiiiiiieeeiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... PREMIUM SERVICES GROWP INC. .........cccoooeeenn | .CANL...J ... NTA...... | ARMOUR GROUP INC .........cccoevneeriiinnnnneee. | Ownership...ooiiiiiiiineeneen f . 100,000 L. JCOMPANIES, INC. ..oovviiiiiiiininiiiiiines | N0 s s
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-2016575 .. | ..eeerieeiien | eeeeeiiiiis | eeeiiiiieeciiiieeeeeeeee.. | ROBERT STREET PROPERTY MANAGEMENT, INC. ... [..MN.....[......NIA....... [SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiiii . 100,000 ... | COMPANIES, INC. ...ceeveeiiiiiiiieiiiiis e N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 90-0481794 .. | ..oooiiiiis | e | eeiiieiieeeeeeeee. | SECURIAN AAM HOLDINGS, LLC ....eeeeveeeeeeeees [ DB | eeeiiDSLeceo o [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccccooiiiiiiiiinnno . 100,000 ... | COMPANIES, INC. ...oevveeiieiiiiiieieiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411792781 .| e | e e, | SECURIAN ASSET MANAGEMENT, INC. ......ccoeeees [.MNL.f ... NIAL...... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiiino . 100,000 ... | COMPANIES, INC. ...ooeveeeieiiiiiiieieiiis e N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... SECURIAN CANADA, INC ... CAN....J......NIA....... | SECURIAN HOLDING COMPANY CANADA, INC ....... [Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
0869 Minnesota Mutual Group ...........ccccee | ... 10054 ... [41-1741988 .| oooiiiiies | i | s SECURIAN CASUALTY COMPANY .........ccccccenenennne NG IA........ SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccooiiuiiieieiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeiiiiiiiiiieeeeae SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919752 .| eeeiiiici | | e, | SECURIAN FINANCIAL GROUP, INC. ........ooeeoeees [ DE..oof..ee.  UDP....... [ SECURIAN HOLDING COMPANY .........cceeeeeeeees [OWnership.. ..o . 100.000 ... | COMPANIES, INC. ...eeveveieiiiiiiieeeceis e N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1486060 .. | ......cccooor | ceiiieiiiiiis | eeeiiieeeeiiieeeeeeeeee. | SECURIAN FINANCIAL SERVICES, INC. .....occoees [L MNLL.f ..o NIAL...... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiinno . 100.000 ... | COMPANIES, INC. ...ceveeeieeiiiiiieieiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919753 .| eeeiiiiii | e e, | SECURIAN HOLDING COMPANY .......ooeeiiiiiieeneeees [ DB e  UIP.LLLLL. [MINNESOTA MUTUAL COMPANIES, INC. ............ [Ownership.......cccoocciiiiiiiiiino . 100,000 ... | COMPANIES, INC. ..oeeveiiiiiiiiiieieiiis [ N0 e o
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... SECURIAN HOLDING COMPANY CANADA, INC ..........|..CAN....J......NIA....... | SECURIAN FINANCIAL GROUP, INC. ............... |Ownership........ccooceriiiiinniiiiinnnf . 100,000 ... JCOMPANIES, INC. ..ooooviiiiiiiiiiiiiiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 Minnesota Mutual Group ...........cccccoe | ... 93742 ... [41-1412669 .. | ..o | e [ SECURIAN LIFE INSURANCE COMPANY ................ NG DS........ MINNESOTA LIFE INSURANCE COMPANY ............ OWNership.....ccooiuiiieiiiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeieiiiiiiiieeeeae N0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1972962 .. | oooiiiicis | e | e, | SECURIAN VENTURES, INC. o [ MNCL | o NTALLLLLL. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership.......coooociiiiiiiiio.. . 100,000 ... | COMPANIES, INC. ...oeveeeiiiiiiiiieieiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... VA INSURANCE SERVICES INC. .....ceeeeeriicuennnes | .CANL... L NTALL.. | ARMOUR GROUP INC ..o | Ounership.coenf 100,000 .. | COMPANIES, INC. ..ooveeeiiiiieiieiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... VALEYO INC. ..... CAN....J......NIA....... | SECURIAN CANADA, INC . [ Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
......................................................................................................................................................... VEHICLE ARMOUR INC. ......cceveeeeeiiiiieeeeeeeens | LCANG L O NTALLLL | ARMOUR GROUP INC e | Ounershipu.cc £ 100,000 .. | COMPANIES, INC. .eeeveiieiiiieiiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 35-2300612 .. | .eoeeriiiiiine | e | e |VERO, LLC e [ DB DS [ ALLIED SOLUTIONS, LLC ... [Ownership...eecceo 01 293,000 ... | COMPANIES, INC. ...eooveiiiiiiiiiiiiiis | N0 4
Asterisk Explanation
1. ..| Non-Controlling Interest held by members of Empryean Management. ...
2. ..| Non-Controlling Interest held by Clauson Holdings, Inc. ....
3. ..| Non-Controlling Interests are held by unrelated individuals.
4. .| Non-Controlling Interests are held by unrelated individuals. ......




1]

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE Y

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 66168 .....|41-0417830 ..... IMINNESOTA LIFE INSURANCE COMPANY .......ccccc. foerierenennn (21,293, 107))|............... 200,000,000 . 165,282,770 ... (8,959,917) . 335,551,938 |.............. (391,763,606)
.................. 41-1792781 ..... |SECURIAN ASSET MANAGEMENT, INC. ....... ...(12,000,000) .. ..(21,769,160)]... ..(33,769,160)]....
.................. 41-1486060 .....|SECURIAN FINANCIAL SERVICES, INC. .(270,000,000) .1,489,200 |... (268,510,800)]....
.................. 41-1612506 .....|C.R.I. SECURITIES, LLC .....ccceovvvnnnee JRTTRTTRR I FRTTRRTRRRR W
..... 93742 .....|41-1412669 .....|SECURIAN LIFE INSURANCE COMPANY ... e (124,678,759) ... ..(65,718,842)
..... 10054 .....[41-1741988 ..... [SECURIAN CASUALTY COMPANY ............ (101,233,770)|... (101,233,770)
.................. 41-1919754 ..... [MINNESOTA MUTUAL COMPANIES, INC. . ...2,500,000 ....(3,576,743)|... ... (1,076,743)|....
.................. 41-1919753 ..... [SECURIAN HOLDING COMPANY ............... ... 2,493,107 ... 855,567 |... 3,348,674 |....
.................. 41-1919752 ..... |SECURIAN FINANCIAL GROUP, INC. ....ccccoeevneene - eeeeeenneene 11,830,989 (111,428,975)
.................. 03-0388793 ..... [SECURIAN TRUST COMPANY, NA .....ccooviiiriiviene e (3,388, 130) e (3,388, 130)
.................. 41-1972962 ..... |SECURIAN VENTURES, INC. ...coooviiriiricieien | ... (2,123,067)... ... (4,323,067)]....
.................. 41-2016575 .....|ROBERT STREET PROPERTY MANAGEMENT, INC. .. | reeeen.(80,931) ...
.................. 35-2125376 ..... |ALLIED SOLUTIONS, LLC ....cccovvviicrcrrrrcccn freeeerernnnen (80,000,000 [ovoccne ecererenenes 12,613,006
.................. 41-1598541 .....[OCHS, INC. ...oooivieiieicccncenceneeneenens freeneennene (1,925,000) | o eeeeieeneienenesennennes | eenees eeeeenns |reseeseennenensensennes [ 4,119,808
.................. 27-2123801 ..... |MARKETVIEW PROPERTIES |1, LLC
.................. 90-0481794 ..... [SECURIAN AAM HOLDINGS, LLC ... .. 161,457 |..... ... (26,210)]....
.................. 36-4418695 ..... [ASSET ALLOC & MGMT ...ovoiviiiciiciierccces oo . (3,861,457)]...... [RTTT ... (4,328,686)|....
......................................... CANADIAN PREMIER LIFE INSURANCE COMPANY .. 1|.... ..302,916,589 |.... 1,238,143 | 277,344 477 |....
......................................... CANADIAN PREMIER GENERAL INSURANCE
COMPANY ..t (1,238,143)
.................. Armour Group
.................. ...|Securian Canada Holdings .........c.cccccooveunnnnen
.................. ...|Securian Canada ..........cccocoevrrinicerinniinns e 9,710,699 reeereren s oo oeeenenenenn 9,710,699
.................. Valeyo ....ccoceevnriicieierrcciciene .2,000,000 |... .....6,189,360 |...
.................. 20-3029813 ..... |EMPYREAN BENEFIT SOLUTIONS, INC 2,295,704 ...
..... 16879 .....|85-2629314 .....| 1880 REINSURANCE COMPANY ......cccoiiiiiiiinnnes eeereren emeeenens [ fresesesesnnes (96,085,209) |

9999999 Control Totals
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted
Disclaimer Disclaimer
of Control\ of Control\
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
1880 REINSURANCE COMPANY .......covvieieceerriririceceeieirenecnee SECURIAN FINANCIAL GROUP, INC. ...ccoivviriiecicinirericicinne POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group ........ccoocoeeinniccninnicicies oeeerereneeeienens 100.000 |........ NO........
MINNESOTA LIFE INSURANCE COMPANY . | SECURIAN FINANCIAL GROUP, INC. ..... POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group .....
SECURIAN CASUALTY COMPANY ............... . | SECURIAN FINANCIAL GROUP, INC. ..... POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group .....
SECURIAN LIFE INSURANCE COMPANY ......o.ccoevivriniiriirinnne MINNESOTA LIFE INSURANCE COMPANY ..... POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group .




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an actuarial opinion DE fIEA DY IMAICH 172 .........cuiuiiiiieieeieieieiesciete et cee ettt s ettt se e s bbbt e e s s b s s s s bbb e s bbb st b e bt es bbb s s st et s en s e YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES
6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING
8. Will an audited financial report DE filed DY JUNE 17 ........c.cueveiiieiieieieieceeetete ettt sttt a st et s et et s s st sansesens YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 .... YES
14.  Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMBICI 172 ...ttt s e ae e e e e s s s s e e e s e s s s s ses e e e s s s s sesee et s s s snseees s s s ssaeses et s s snsnsesasanssassnseses s s sssnsesesasssananensesnanans YES
15.  Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?7 ..........ccccoviiiniiie, YES
16.  Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt ettt e sttt e s e s e e e e s ee s ass s e e e e s s s s s stesesansesssseeeas s sssnseses s s sssnseses s s s sns et et s s sssnses et s s s snsssasssssssesnsesanasasansnsna YES
17.  Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans YES
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen YES
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... YES
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. YES
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans NO
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12.

17.

18.
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25.

27.

28.

30.

31.

32.

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ LN (O oY1V =T o1 3 e PSPPSRSO

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
1=l 3 R U TP TP U U PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)

Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccoovieiiiiiiiiiiie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICN 17 ...ttt et e e st e st e s e e st e st e s e s s e et ea s e s e e s e e a e e s e et e st ene et et eseene et et e e eneeneens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCHh 17 ... .ttt ettt et e ea e et e e st e et e et e ae e e s e e ea e e eaeeea e e ea e e s e e s e e s e e mseemeeemeeem e e eneeeneeaaeenseenneeseenneennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L LY (O oY 1 =Ty o o e SRRSO SRRSO PRPRST

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ..o
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ...
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y L1 ST PSUROSRUSRS PR

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by APril 17 ..o

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 ......
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....
Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 ......cccoiiiiiiiviinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ...

Explanations:

Not applicable
Not applicable
Not applicable
Not applicable

Company files Reasonableness and Consistency of Assumptions Certification Required by Actuarial Guideline XXXV
Company files Reasonableness and Consistency of Assumptions Certification Required by Actuarial Guideline XXXVI (updated Market Value)
Company files Reasonableness and Consistency of Assumptions Certification Required by Actuarial Guideline XXXVI (updated Market Value)

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Bar Codes:
SIS Stockholder Information Supplement [Document Identifier 420]

Medicare Supplement Insurance Experience Exhibit [Document Identifier 360]

Trusteed Surplus Statement [Document Identifier 490]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance
for Equity Indexed Annuities [Document Identifier 452]

Actuarial Certification regarding the use of 2001 Preferred Class Tables
required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities
[Document Identifier 454]

Workers' Compensation Carve-Out Supplement [Document Identifier 495]

Medicare Part D Coverage Supplement [Document Identifier 365]

Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES
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ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Summary of Operations Line 27

1 2
Current Year Prior Year
2704.  Change in MODCO FEINSUIANCE .....c.coovovivevevieeeieieeeeeete ettt ettt s s es ettt se s e s s s st ebebesesess s ssssasesesesesnsnesssesesesesesennanns [onrsnaes 1,891,277,498 |......... 19,482,324 454
2797. Summary of remaining write-ins for Line 27 from overflow page 1,891,277,498 19,482,324 ,454
Additional Write-ins for Summary of Operations Line 53
1 2
Current Year Prior Year
5304.  Change in DiSCretionary RESEIVE ......ococooioioioeieieieicce ettt ettt et seseseses e sas s s s seseseanans [eaessannnans (189,000,000) ...
5397. Summary of remaining write-ins for Line 53 from overflow page (189,000,000)
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VA

Additional Write-ins for Analysis of Operations - Summary Line 27

ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
2704.  Change in MODCO .......oooiiuiuoeeiicictei sttt esnnnneaeeees |oeenanenees 1,891,277,498 |................ 345,620,936 |.....ooovvreierereieeeeeeees [ 23,850,865 |............ 1,521,805,697 |...oeeeeeeeeeciceceeeieeeeees [ [ o
2797.  Summary of remaining write-ins for Line 27 from overflow page 1,891,277,498 345,620,936 23,850,865 1,521,805,697
Additional Write-ins for Analysis of Operations - Individual Life Insurance Line 27
1 2 3 4 5 6 7 8 9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
2704.  Change in MODCO ......coouiuiuririiiicieieeeeeceiet st senens [eeneeens 345,620,936 |.....oovvereieieeeiies [ [ [ e o [ 345,620,936 |.....coeeireieieieees feeeeieieeeeeeniees [ o
2797.  Summary of remaining write-ins for Line 27 from overflow page 345,620,936 345,620,936
Additional Write-ins for Analysis of Operations - Group Life Insurance Line 27
1 2 3 4 5 6 7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
2704,  Change 1N MODCO .......ooiiuiuiiiiiiicieieirr ittt sseienennes|oebeteusenitseietes st sseietenns [oonenetseeesesnentssetesesnentes [eotsetetesnenesssesesesnentnsesens oesesneststeesesssnenssssesesnsnnne |oestseeesessenentsseesesesntntnies [eeesessenennsesetenseneetsntenenees [oessetsnienennentteeenennennne|otseietes st eieres [eree ettt es
2797.  Summary of remaining write-ins for Line 27 from overflow page
Additional Write-ins for Analysis of Operations - Individual Annuities Line 27
1 Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
2704,  Change 1N MODCO .....cuoviuiiiiieietet ettt ettt ettt s s s et bbb s e e s s e s e b e b e s e se st ee e s et et esesesese it s s s esesesesenennnnsnsnnans [oesenesssssnsns 23,850,865 |....oiiiieieieieieiiririies e e 23,850,865 |...veviiiieieieieieiiieiiies o o
2797.  Summary of remaining write-ins for Line 27 from overflow page 23,850,865 23,850,865
Additional Write-ins for Analysis of Operations - Group Annuities Line 27
1 Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
2704,  Change 1N MODCO .....coouiuieiiiiieieiet ettt ettt b et s e s s b b s s e se e s s s e s b e b et e s e et e e s et e s e b et enese e ssnsesesesenenennsssnnens [oererennns 1,521,805,897 |...ovveieeierieieiicieeieiees oo e e 1,521,805,697 |...oovvieeeeieeiieeeeees o
2797.  Summary of remaining write-ins for Line 27 from overflow page 1,521,805,697 1,521,805,697
Additional Write-ins for Analysis of Operations - Accident and Health Line 27
1 Comprehensive 4 5 6 7 9 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
2704.  Change in MODCO .......cooieiuiiiiniiiicieiirreccieinnre et neseseeienennenes [roreneceierenineeees [ererseneneeesnnennnne [orteennniceeene [orereeeennnseeies foererrnecesennnes |oeeesnsniseennns |rreseeensnsees fereeseneeeesnnnns [ o oo oo |
2797.  Summary of remaining write-ins for Line 27 from overflow page




ANNUAL STATEMENT FOR THE YEAR 2023 OF THE MINNESOTA LIFE INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENES .....ooieviriiiiecieieisirees et sesees e 296,053,724 |............ 0.943 1..... 296,053,724 ..o [ 296,053,724 |............ 0.944
1.02 All OthEr GOVEIMMENLS .........vvvveeceieicieeeteeeeeeee et e eeeeeee [ereneneneneas 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 U.S. states, territories and possessions, etc. guaranteed 588,806 588,806 588,806
1.04 U.S. political subdivisions of states, territories, and possessions,
GUANANTEET ...ttt e 20,786,964 |............. 0.066 |........ 20,786,964 |......oveeeecees [ 20,786,964
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAIANTEET ...t s s s s nseeesenend ..1,604,100,608 |............ 5.112 [..1,604,100,608 |...........cccoererernne .. 1,604, 100,608
1.06 Industrial and MIiSCElANEOUS ..............cooueiiurieirieieieeiee e .18,870,117,414 |............ 60.1311.18,870,117,414 | .18,870,117,414
1.07 Hybrid securities ............. I 14,856,333 |............ 0.047 |........ 14,856,333 [ [ 14,856,333
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo |oeeeeeeiens 0.000 [ oo o
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit ...........ccccovevieiiieiiiinieiicce )
1.12 Total long-term bONAS ..........cooieiiiiiiiieeeeeee e
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............cccceeveveveveveeereee e 107,417,358 |............. 0.342 |...... 107,417,358 | e 107,417,358 |............ 0.342
2.02 Parent, subsidiaries and affiliates ............cccevrrrcnnnieennnneee s i 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
2.03 Total Preferred SIOCKS .......ccovveceeueeeieeeececeeeeee s es s e en s feeees 107,417,358 |............. 0.342 |...... 107,417,358 | e 107,417,358 |............. 0.342
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................J...... 187,551,421 |............ 0.598 |..... 187,551,421 oo | 187,551,421 |............. 0.598
3.02 Industrial and miscellaneous Other (Unaffiliated) ..............cccoeeevrieres o 21,129,330 |...ooeeeee. 0.067 |........ 21,129,330 [ [ 21,129,330 |............ 0.067
3.03 Parent, subsidiaries and affiliates Publicly traded ...............c.ccoeveveeeeec oo s 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ............cccoevenencncncn oo 513,465,900 |............. 1.636 |...... 513,455, 747 | ..o | 513,455,747 |............ 1.637
3.05 MULUAI FUNGS ...ttt s st [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.08 Exchange traded funds ..........ccooeeeerinininiceeeeeeceieeeeeeeeseeeseeee e 140,300,452 |............. 0.447 |...... 140,300,452 |......cococeivvis | 140,300,452 |............. 0.447
3.09 Total COMMON STOCKS ....evveeeeceeeeerereneneeeeeeresesesseeee e seeseeeaessesenssessesnes e 862,447,103 |............. 2.748 |...... 862,436,950 |- [ 862,436,950 |............. 2.749
4. Mortgage loans (Schedule B):
4.01 Farm mortgages ........cocveeeereereerieenieenieeeeseeseeseesseessesssesssesssessnesseesness reessessessessnesnnes foeeneeeenns 00000 Lo e [
4.02 Residential mortgages .... . e |
4.03 Commercial MOMGAGES ......c.cvvveveerererereeeeeeeseeie e en e e ..5,561,965,403 |.......cocveeeernee ..5,561,965,403
4.04 Mezzanine real estate [0ans ...........cccceevveiieiiiciicnicnicnicneeenenceesedeeeneeneeieeieeies feevn 00000 L e
4.05 Total valuation @llOWANCE ...........ccwooeeeeeeeeeeeeeeeeeeee e o (8,714,286).............(0.012)|........ (3,714,286 el (3,714,286)....
4.06 Total MOortgage l0aNS ..............cccueueiriiieeeiereieiieessiete e 5,558,251,117 ..5,558,251, 117 | ..5,558,251,117
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........c.cceeurueeiriririeieieieieeresesesesieeeeee e 46,167,431 |............. 0.147 |........ 46,167,431 | [ 46,167,431 |............. 0.147
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held fOr SAIE ............cocveueeveveeeirieieeecee ettt e [eerieiennens 0.000 [ foerereeieieeeerenenes oo o 0.000
5.04 Total real @SEALE ........ooueueeeeeieicciceeeeee et e 46,167,431 |............. 0.147 |........ 46,167,431 [ [ 46,167,431 |............. 0.147
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......ccocerrriinnrnineeesseneseseeeeeseseeseseees e (41,611,812)............ (0.133)]...... (41,611,812 e [ (41,611,812)........... (0.133)
6.02 Cash equivalents (Schedule E, Part 2) ..........cccooveeevevevrineeeeveresiseeseens foocne 546,664,258 |............. 1.742 ...... 546,664,257 |......ocoeeeees [ 546,664,257 |............ 1.742
6.03 Short-term investments (Schedule DA) ...........ccccooveveveveecceeeeeeeeeeeeee e 9,721,051 oo 0.031|........ 9,721,057 [ [ 9,721,051 |............. 0.031
6.04 Total cash, cash equivalents and short-term investments .....................}...... 514,773,496 |............ 1.640 |...... 514,773,497 | o 514,773,497 |............. 1.641
7. CONTACE I0BNS ....eeeeeiececieeeeeiee ettt s e s s ee s snsesesesennas fcias 901,139,633 |............. 2.872 |...... 897,869,727 | oo 897,869,727 |............. 2.862
8. Derivatives (SChedule DB) .........ccccoveueueueieieiieieieieieissieie e e 955,319,223 |............ 3.044 |...... 955,319,223 [ [ 955,319,223 |............. 3.045
9. Other invested assets (Schedule BA) .............ccoceeveeeecucueeeeeeececee e eeeseeeienas .. 1,576,258,576 |............ 5.023 [.. 1,570,572,039 